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Ford Dealers 
Short of Parts 


By DWIGHT MOODY 

MONTREAL—Until government 
policies are further clarified, Cana- 
Complete stoppage of truck aot tee aircraft manufacturers find it 
liveries and scarcity of some parts| impossible to plan ahead with any 
are the two chief effects of the certainty, and generally admit they 
Windsor strike on Ford dealers so. are completely at sea, so far as| 
far, informed sources state. Another future prospects are concerned. 
result has been a revival of Ford! The Government-owned Trans- 


owners’ interest in repairs and main-| Canada Air Lines is the only com-| 


tenance, as they begin to anticipate | mercial transport system, that is 


driving their present Fords a good 
deal longer than they had hoped. 
Dealers have had no trucks in 
their showrooms for over a month 
Deliveries stopped Sept. 12. There 
were no stocks to draw on, since all 
the trucks had been made against 


.| permits, and permit-holders took 


Frank Reid Lount of Winnipeg assumes the presidency of Can- 
ada’s war-born National House Builders Association as the con- 
atruction industries wrestle with supply and manpower short- 
age to meet demand rivailing that of the late 1920’s and early 
World War IL. A veteran house builder and one of Canada’s 
largest-scale housing developers, Ontario-born Frank Lount 
brings quiet enthusiasm and lifetime experience to the service 
not only of fellow builders but of the home seeking citizen as 
well—the Association often emphasizes “better housing for less 
money” as a major goal in the reconstruction period. 


THE NATION’S BUSINESS 


Both Law and Publie 
Defied by Strikers 


The Windsor strike has brought into focus several points of im- 
portance to strikers, the community at large and,to government. 

The first issue is that of public order. Through the reckless and 
desperate measures of their leaders, Windsor strikers were brought 
to what amounted to a state of insurrection. That very seriously 
prejudices their cause. The public does not lightly forgive those 
who take the law into their own hands. 

Far too often in recent years, Canadians have seen the miserable 
spectacle of governments frantically trying to arbitrate and settle 
strikes which had been declared illegal. Time and again, illegal strik- 
ers have been rewarded with wage increases and other benefits. If 
the laws need changing, change them. But let’s stop this farce of 
making law-breaking pay. 

Canada is in the midst of a crime wave. The hoodlums and the 
criminals, big and little, are busy everywhere, Despite the avowed 
social aims of strikers and their natural impatience with delay in 
winning their arguments, it is of fundamental importance, to them as 
well as every other segment of the commiunity, that the poison of 


4 ‘Sentempt for law should not spread throughout our society, 


It is becomitig apparent that government has let itself be caught 
in a trap carefully prepared by. C unist strategists. The Com- 
murist argument seenis to have been: “You won’t get anywhere by 
behaving yourselves. Let’s have some rough-house, That will scare 
the governments. You'll get action fast—and gain ground.” 

Courageous and efficient action by governments would have put 
very adequate police forces into Windsor long before the situation 
reached the stage of insurrection. 

Adequate and -properly-managed police protect the interests of 
the strikers just as much as the interests of the public at large. Police 
would protect workers from being led into the foolish, violent and 
illegal courses which so seriously damage their cause, 

In the Windsor case, all governments, municipal, provincial and 
federal, made a pretty poor showing. All showed weakness and 
tardiness in carrying out the prime task of government which is to 
see that law is maintained. All were too late and too feeble in doing 
the job of leadership with which they are entrusted by the whole com- 
munity and which they are supposed to assert against the law breaker, 
whether chicken thief or powerful labor union. 

The Windsor business again emphasizes the importance both for 
workers and the public of labor unions accepting responsibility com- 
mensurate with the authority which they demand. 

For instance: Mobs confiscated private motor vehicles with which 
to blockade many blocks of street near the Ford plant. Not only did 
this amount to theft of the vehicles, but it deprived large blocks of 
property of police and fire protection. It brought serious infringe- 
ment and impairment of the rights and liberties of many individuals. 

Labor unions have successfully won laws protecting their rights 
and privileges. But with the possession of all rights and privileges 
go corresponding responsibilities. 

The responsibilities, labor unions have generally refused to ac- 
cept. Organized labor will serve itself well when it decides to accept 
the full terms, legal and moral, of membership in community life. 


Propaganda from King’s Printer 


“Chemicals in the Limelight” is the name of a little pamphlet 
just produced by the King’s Printer. It is described as one in the 
series, “Canadian Affairs Reconstruction Supplements,” which are 
“intended for those in the armed services who want to discuss realis- 
tically the Canada in which they will work after the war. The Sup- 
plements are prepared by the Wartime Information Board.” 

The value of informing the men and women of the services how 
Canada’s business wheels go round is unquestioned. Despite serious 


imperfections, such as failure to give any intimation of how much 


industrial territory it includes in the term chemical industries, this 
little booklet, Number Two in its series, has some merit as a 
layman’s short outline of the topic. 

But the Wartime Information Board, or its successor, should be 
asked to explain how it can justify use of public funds for the propa- 
gandizing of one political point of view. 

This pamphlet is strongly slanted. The personal political views 
of the writer and editor emerge very clearly. Just a few examples: 

At page 12 the author declares that prices on chemical products 
are too high; that “ultimately we all pay through the nose for those 
same (chemical) substances transformed into toothbrushes and high- 
test gasoline. So this matter of control of the chemical market merits 
gome discussion.” 

Following paragraphs do admit that there are many factors to 
be considered in appraising what is a fair price, nevertheless, despite 
these concessions, the author has bluntly talked about “paying 
through the nose,” an assertion which leads directly to one certain 
eonclusion in the mind of the uncritical reader. 

The pamphlet goes on to ask, “Should the production and market- 
ing of essential chemicals , .. be regulated by public boards?” The 
implication of the pamphlet as‘a whole is that the answer is yes 

Those are only a couple of many examples in the book where 
material and phrasing have been slanted to lead the reader toward 
one conclusion as to the nature and conduct of the industry. 

That sort of thing has no place in what pretends to be a factual 
outline of an industry. The author and editor of this pamphlet 
sound as if they are more concerned with getting a probe into the 
chemical industry than they are with its possibilities as a source of 
jobs for young Canadians. If an investigation of the chemical in- 
dustry is needed, let’s have one. But that should be dealt with by | 
proper government authorities, not by pamphleteers. 
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*jate 


delivery as soon as trucks arrived. 
Dealers say they still have large 
stacks of permits for trucks re- 
quired by essential users. What 
bothers them most, they say, is the 
fact that there are now, in Windsor, 
trucks all finished and ready for 
delivery which can’t be moved. 

The parts that are missing are the 
ones made in the Ford factory itself; 
subcontracted parts are coming in 
direct. 

In the long run, Ford dealers don’t 
expect to find themselves very far 
behind the other dealers in the race 
to reconversion. They point out 
that Chrysler workers are already 
out in a sympathy strike, that strike 
trouble is widespread in the indus- 
try. “Even apart from that, the 
number of cars any manufacturer 
can make before the end of the 
year will be pretty limited, one 
dealer puts it, “and once they all 
get rolling again they'll come 
abreast pretty fast.” 


Slash Controls 
But Keep.Few 
On Tight Lines: 


OTTAWA (Staff)—Only 7 con- 
trols and 32 administrative orders 
now remain in the Wartime Indus- 
tries Control Boatd roster, The Fin- 
ancial Post is informed. 

At V-J Day. therewere 118 orders 
outstanding and 14 controls, Since 
then, control over transit,. aircraft, 
chemicals, steel, metals, ship re- 
pairs and salvage have been aban- 
doned. What remains is timber, 
rubber, motor vehicles, construc- 
tion, coal and natural gas controls, 
and certain priority orders. 

Future of existing controls Is tied 
up entirely with scarcities. It had 
been hoped that the control over 
distribution of trucks would be 
lifted by the year end. But tie-up 
in production due to strikes now 
makes this unlikely. 

Within a few days the adminis- 
trative order on distribution control 
for passenger cars will be issued. 
This will be in the hands of car 
distributors and local tire rationing 
officers of WPTB. Only a very few 
classes will be on the preferred list: 
firemen, doctors, public utility 
workers, police, veterans using cars 
for their own business, etc. Within a 
very few months it is hoped the 
order will be “open-ended” to make 
all surplus cars (over those needed 
by the few priority groups) freely 
available. 

All priority orders tied in with 
U. S. requirements are now out. Re- 
maining are only orders affecting 
Wartime Housihg, Veterans Land 
Act and conversion of government 
housing units. 


operating full-out, and which ap- 
pears to have any certainty as re- 
gards its future. Under present gov- 


.| ernment planning, this system is to 


be not only the main domestic air 
transport operation, but also is to 
have complete control of Canada’s 
international air transport opera- 
tions. 

Also in the field of manufacturing, 
the government operations are the 
main centre of activity. The only 
important buying of transports that 
is being done is by Trans-Canada, 
and this system is doing all its buy- 
ing at the moment from the Gov- 
ernment-owned Canadair, Ltd., 
plant (formerly the government- 
financed plant operated by Cana- 
dian Vickers). Canadair is making 
Douglas DC-4s for Trans-Canada, 
at its own plant and at the new 
plant formerly operated by Noor- 
duyn Aviation. 


Private Plants Inactive 


The only other major manufactur- 
ing operation has been at the Gov- 
ernment-owned plant at Malton, 
which has until recently been work- 
ing on Lancasters and Lincolns. 

The nongovernment aircraft 
plants are at the moment largely in- 
active. Fairchild has shifted to the 
production of factory-built houses. 
Other aircraft plants are reconvert- 
ing war planes (for sales mostly 
abroad), handling repair work, mak- 
ing parts for Lancasters, etc. Only 
a few planes are being produced for 
civilian operation, other than the 
Canadair activity. 


Publication Office: ublication Office: Toronto, November 10, 1945 


Strike Leaves Aircraft Men Demand | 
Clarification of Policy 


Recently, a committee represent- | 
ing the aircraft manufacturers (the | 
Air Industry & Transport Associa- 
tion), conferred with Reconstruc- | 
tion Minister Howe, but, it is un-| - 
derstood, received little satisfaction 
as to what they might hope for in 
the future. 

The aircraft manufacturers, it is 
understood, even suggested low tar- 
iff rates on planes imported from 
the United States, on the grounds Dominion Engineering Works, 
that anything that might contribute | Ltd.—has purchased from the Gov- 
to greater interest in aviation, and | ernment the Marine Building addi- 
which would contribute to greater) tion to its plant (Building No. 17 at 
use of airplanes by civilians, eva Lachine, P.Q.), plus machine tools 
help develop aviation in the Do-|and equipment at Lachine and 
minion, and eventually benefit; Longueuil for $750,000. Original 
everyone connected with the air-| cost of this property and equipment 
craft industry. is said to be. $2,298,000. 

In view of the government policy| ‘Terms of payment according to 


(Continued on page 2, col. 2) PC 4840 (July 10, 1945) is $225,000 
cash and the balance payable out 


° . of EPT refundables. Pending the 
P rice of N ewsprint| repayment by the Government of 


T. oO B e In crease d: 9 | the company’s refundable EPT cred- 


it, it is to be assigned to the Govern- 
MONTREAL (Staff)—A further | ment and interest charged the com- 
increase of $5 a ton in the news- 


pany at the rate of 2% per annum. 
print price in the United States, 


; ‘ : (At Dec. 31, 1944, public accounts 
startin € Jan. 1, 1946, is believed of Dominion Engineering Works 
certain, according to eee showed the company with a refund- 
quarters here. The increase wou! able EPT credit of $546,500). 
be aimed to prevent further shift 
in mill operations from newsprint | Canadian Locomotive Co. has 
to other types of paper production | Purchased three Crown-owned 
—a trend that has been evident, | buildings known as Buildings “A,” 
particularly in the United States, |“B” and “C,” plus machinery and 
in recent years. equipment for $359,000. Original 
An announcement of the in- | cost of these buildings and equip- 
crease is expected from the U. S. | ment is said to have been $848,357. 
Office of Price Administration According to PC 4841 (July 10, 
very soon. It would raise the price | 1945) no down payment is involved 
received by Canadian as well as |in the deal and payment is to be 
U. S. mills to $66 a ton, U. S. cur- | made by assignment of the refund- 
rency, delivered, at 38 port cities, | able portion of EPT. Interest is to 
with corresponding increases for | be charged of 2% pending release 
inland centres, where price base | of EPT refundable by the govern- 
is higher to cover extra transport | ment to the company. If any part 
costs. Canadian prices would not | of the purchase price remains un- 
be affected. About 80% of Cana- | paid at the time of the last assign- 
dian newsprint production is now | ment of EPT refundable, the re- 
marketed in the United States. (Continued on page 2, col. 5) 


These Are Firms 
Buying Factories 
From War Assets 


Ten Builders Ready to Take Part 
In ‘Integrated’ Housing Scheme 


By CLIVE CHATTOE _ 


For the GS Johnny planning to| There is no insistence at the outset 


buy a new house in a big city—and 
in due course for. the ordinary citi- 
zen—Ottawa’s “integrated”. housing 
scheme may offer fresh hope of:a 
bargain price and of delivery within 
a reasonable length of time. 

Montreal, Toronto, Hamilton and 
Winnipeg are mentioned as among 
first cities to figure in the program. 
Eight or ten projects, The Financial 
Post understands, are being actively 
considered for inauguration next 
spring jointly by large-scale build- 
ers, mortgage departments of life 
insurance companies, and the Na- 
tional Housing Administration. 

While it’s apparent no real im- 
provement in the rate of house 
building can be expected until 
manpower is effectively mobilized 
for materials producing industries 
and building trades, there’s new 
encouragement for would-be home 
owners in the current Ottawa dis- 
cussions. 

Important First Step 

Here is‘ the first concerted ap- 
proach by builders, lenders and the 
Government toward utilization of 
neighborhood building's three aids 
to better and cheaper housing—low- 
cost land, mass building and skilled 
merchandising. . Ottawa’s present 


plan admittedly is just an approach.) materials. Such projects probably 


will be those in which raw land 
has been bought at virtual “farm” 
prices and passed along to the home 
buyer at little more than cost. 


$350 to $500 Profit Limit 

Co-operating in the NHA-sponsor- 
ed scheme are: (1) large-scale build- 
ers willing to limit profit to $350 
on a 2-bedroom house, $425 on a 
3-bedroom house and $500 on a 4- 
bedroom house, in return for higher 
supply priority and a government 
guarantee to purchase any house 
under the plan that remains unsold 
a year after completion; (2) the 
“approved” lending institutions un- 
der the Housing Act, usually mort- 
gage departments of life insurance 
companies, to which the enterpriser- 
builder applies directly for an NHA 
loan on each proposed house; and 
(3) the National Housing Adminis- 
tration, W. M. Anderson, director- 
general, whose job it is to co-ordin- 
ate the whole program. 

Mr, Isley first revealed the plan 
on Jun: 6 and followed up with 
this stat: ment in the Commons Oct. 
25: “We .72 experimenting with a 
method of getting some control over 
prices of some new houses by offer- 
ing to enter into agreement with 
builders to take any unsold houses 

(Continued on page 2, col. 3) 


‘that the builders concerned will go 
all the way in community planning, 
from raw land to curved streets and 
swimming pools. But, The Post un- 
derstands, National Housing officials 
are looking in that direction and 
may promise highest priority for 
scarce materials to the builder pre- 
pared to share land development 
profit with the home buyer. 


Once the supply and manpower 
bottleneck is overcome, “neighbor- 
hood” building under Ottawa guid- 
ance appears likely to assume front 
rank importance as a means to bet- 
ter and cheaper housing within 
ownership reach of added thou- 
sands. 

What is this plan for “integrated” 
housing and what groups are help- 
ing shape it? 

As conceived early this year by 
Dre Clifford Clark, Deputy Minister 
of Finance, the present Ottawa-spon- 
sored version of neighborhood build- 
ing offers to speed building opera- 
tions and limit prices. While no 
particular type of land development 
is specified initially, The Post un- 
derstands that projects under the 
scheme offering outstanding price- 
quality value to the consumer will 
get premium priority for scarce 


Saskatchewan Expropriates Pr. Albert Box Plant 
—And Dodges Court Test of Provincial Labor Act 


From Our Own Correspondent 

REGINA—Under a CCF govern- 
ment, what resistance against com- 
pulsory maintenance of member- 
ship and the check-off in union 
agreements means to Saskatchewan 
employers is now clear. It can mean 
the loss of the business by arbitrary 
seizure by the government. 

That happened in Saskatchewan 
this week when the CCF govern- 
ment employed the Crown Cor- 
porations Act of 1945 to expropri- 
a Saskatchewan business, 
Prince Albert Box Factory Ltd., 
for its failure to obey an order of 
the Saskatchewan Labor Relations 
Board to bargain with its employ- 
ees’ union. 4 

The government has taken over 
the factory, placed its own repre- 
sentative in charge and plans to 
integrate the factory into opera- 
tions of the Saskatchewan Timber 
Board. 

To cheers of delegates at the CCF 
annual convention opening Monday 
at Saskatoon, Premier Douglas 


*|said 40 plant employees were to 


be rehired and the government 
would negotiate a collective bar- 
gaining agreement:with the union. 

Salient points are two: 

1, There is power in the Trade 
Union Act to prosecute for failure 
to live up to a board order. But 
the government, through its board, 

made no attempt to use the process- 
es of the court to get its order 
obeyed. 


‘ 


2. Instead, for punishment, the 
government went to the length of 
using the Crown Corporations Act 
to expropriate the business. When 
this act was passed last session of 
the Legislature, certainly no one 
contemplated using the act for pur- 
pose of enforcing the Trade Union 
Act or punishing violations of that 
act. 

The whole matter clearly illus- 
trates the extreme to which a CCF 
government will go to enforce its 
labor relations laws. 

Summarized, the case follows: 

Many months ago the Saskat- 
chewan Wartime Labor Board 
(Federal) certified the Prince Al- 
bert Box Factory Workers’ Union, 
CCL, as the bargaining agency. The 
company refused to bargain. Prose- 
cution proceedings were started by 
this Board. 

Meantime, the Saskatchewan 
Trade Union Act became effective 
in January, this year, and the case 
came under jurisdiction of .the Sas- 
katchewan Labor Relations Board. 

After hearings, this Board order- 
ed the company to bargain with the 
union. The controversy extended 
over several months, the company 
declining to enter into any agree- 
ment which contained the mainten- 
ance of membership clause and the 
check-off (which are compulsory 
under the Trade Union Act if em- 
ployees want them). 


Finally, in August, following pro- | ment 
cedure set out in the Trade Union| charge. 


Act, the Board issued its order to 
the company that it must enter into 
a bargaining agreement with the 
union. This order was filed with 
the Court of King’s Bench, and be- 
came enforceable as an order of 
that court. It was at this point the 
Board could have prosecuted in the 
courts. 

However, the company further 
delayed obeying the order and the 
controversy came to a crisis last 
week when the Board recommend- 
ed to the cabinet that it place a 
controller in charge of the business 
as provided for in the act. The 
government notified the company 
and set Oct. 29 as a deadline for 
compliance with the order. Repre- 
sentations of the company extended 
this to Nov. 2. Before this dead- 
line was reached, the company sold 
its properties to J. E. Mitchell, 
Prince Albert, its manager. Mitchell 
became sole proprietor. All em- 
ployees were discharged. Mitchell 
said returned men would be em- 
ployed. In this way, the company 
announced, no further action could 
be taken as the company no longer 
owned the factory. 

Then on Nov. 5, Premier T. C. 
Douglas announced that the gov- 
ernment had expropriated the fac- 
tory, claiming that the sale to Mit- 
chell was legal trickery. | 

Notice was served on Mitchell by! 


The striking part of the whole 
controversy was the Labor Board’s 
failure or unwillingness to utilize 
a section of the Trade Union Act 
to prosecute the company in the 
courts for its failure to live up to 
the Board’s order. 


The Board could have instituted 
prosecution in the courts. The 
company, had it been found guilty 
would have had to pay a fine rang- 
ing between $200 and $5,000. 


Why the Board avoided utilizing 
the machinery of the courts to 
make the company obey the law 
is not explained. But there are 
good grounds for belief that a court 
test of the constitutionality of the 
Trade Union Act, as the case would 
have brought about, was not want- 
ed by the Board. 


Now that the plant is expropri- 
ated what happens is this. An agree- 
ment as to the price can be made, 
although this is unlikely consider- 
ing circumstances of the seizure. 
So the matter of price will likely 
be arbitrated by a King’s Bench 
Court Judge, as provided for in the 
Crown Corporations Act. If the 
arbitrated price is unsatisfactory, 


it can be carried to the appeal 
court, 


What looms is an extended legal 
battle between the government and 
Mitchell, the owner, Mitchell, when 
government agents and a govern-' his plant was seized, declared: “I 
manager was placed in| shall fight this tyranny if I have to 
devote the rest of my life to it.” 
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Eighteen WarPlant 


Five More Under Negotiation 


sNowSold 


Millions of 


Surplus Plants, Tools and Equipment Turned 
Over to Purchasers for $7.7 Millions 


By KENNETH R. WILSON 
OTTAWA—(Staff)—Deals for close to $20 millions of surplus war 
plant have now been completed here according to information given 
The Financial Post. Recovery price to the Crown on these deals is 


in the neighborhood of $7.7 mill 


ions. 


In addition to deals actually completed, a number of very 


important sales are now pending 
within a very short time. 


Inside 
News 


Tax Overhaul for Canada 
is imminent and moves to reform | 
administration and collection of 
income tax have been speeded by 
the “Elliott incident” as well as 
the coming Senate probe. (p.24) 


Building Supplies 
unlikely to be much easier, as job- 
creating industrial and commercial 
projects come into stronger com- 
petition with home building for 
modestly increased material 
stocks. (p. 9) 


B. C. Has Taken Over 


eight more public utilities, raising 


Commission to ‘26. Another $10 


millions has been voted to the| w 


Commision by the Provincial Gov- 
ernment, (p.24) 


Vancouver May Reject 
Premier Hart's plan ‘ter handling 
the proposed B. C. Electric Rail- 
way deal, on the ground that the 
city could not pledge its credit 
to a public utility corporation, and 
that the Gilman recommendations 
are not being followed. (p.3) 


Truman’s Wage Boost 
addréss has drawn eed | copa 
from U.. 8: industry, 
reconversion must be 2 
vanced before wage-paying ability 
can be made clear, Relaxation or 
removal of price eontrols next 
year is envisaged, (p.3) 


Ontario Stock Dealers 
will have to meet a wide range 
of new requirements after Dec. 1, 
when enforcement of Ontario’s 
new Securities Act is scheduled to 
begin. Among the chief changes: 
advisory counsellor must be regis- 
tered; identity of stock dealers 
must be revealed; a prospectus 
must be provided new buyers of 
unlisted stocks; unlisted dealers 
must declare their interest. (p.22) 


Britain’s Socialists 

have taken over Cable & Wireless, 
privately owned, limited-dividend 
public utility firm. Like the Bank 
of England move, which left Lord 
Catto to carry on as before for 
five years, this is seen as largely 
window-dressing, but recent mu- 
nicipal elections have shown that 
Britons were impressed. (p.24) 


Veteran Strikes Gold 

as one of the outstanding gold dis- 
coveries of 1945 is made by ex- 
RCAF prospecter Kenneth Ellard, 
who let neither death of his part- 
ner nor lack of equipment stop 
him in his search for the gold pre- 
vious studies had forecast in north- 
ern Manitoba. (p.3) 


Better Deal for Indians 
is urged by those replying to 
The Post’s question of the week; 
better educational and medical 
facilities, a complete probe of pres- 
ent operation under the Indian Act 
are stressed by most. .(p.7) 


Ontario Schoolchildren 
would be insured by blanket poli- 
cies covering accident while in 
school, participating in school 
games’ oF programs, or going to 
and from school, if proposals made 
at the Ontario Headmasters Asso- 
ciation meeting last week are car- 
ried out. Some schools already 
have coverage. (p.16) 


Three New Cars 

are being developed under wraps 
by the “Little Big Three” of the 
auto industry: Crosley, Kaiser and 
Fraser; radical changes in power 
plant, including use of the Taylor 
engine are reported as details of 
construction trickle out. (p.8) 


Saskatchewan Drivers 

are likely to have to insure their 
ears or trucks in 1946, and prob- 
ably through the new insurance 
branch of the CCF Government. 
Two schemes, one of which would 
allow the driver choice of insurer, 
are now under discussion. (p.16) 


Grain Buyi 

for seamen aiiaibi has been 
intensified during the past week, 
as Europe's demands become 
clearer. Price is still a secondary 
consideration, with buyers taking 
all the grain that can be loaded 
and shipped. (p.14) 


% 


the total now under B. C. i in a plant of this size. Sir Roy 


and are expected to be completed 


These include—York Arsenals at 
Weston Road, Toronto; Victory Air- 
craft, Malton; Crumlin Airport, Lon- 
don, Ont.; Border Cities Industries, 
Windsor; Otis Fensom Elevator, 


| 


Hamilton. 
It is expected also that parts of the 
General Engineering plant at Scar- 
| boro and part of the Small Arms 
plant may be available for rent 
shortly. The Canadian Associated 
Aircraft plant at St. Hubert is not to 
be sold for commertial purposes but 
is to become a permanent Navy 
establishment. 


Deal Bogged Down 


The Victory deal has been pend- 
ing for some time. It bogged down , 
because of cancellation of the Lin- 
coln bomber contract with the ter- 
mination of the Jap war. Big diffi- 
culty has been to find some work 
for the prospective purchasers 
(Hawker-Siddeley Aircraft Co.) to 


Dobson has been in Ottawa this 
k working on the problem. The 
pany is anxious to have the 
plant and the Government most 
anxious to sell, 

Most important deal finally com- 
pleted and confirmed by an order- 
in-council is that of Dominion Engi- 
neering Works. It obtained plant, 
tools and equipment said to have 
cost the Government $2.3 millions 
for $750,000. As in two earlier deals 
reported in The Financial Post on 
July 7, 1945, the company is paying 
part of the deal in cash ($225,000) 
and the balance by assignment of 
tee-refundable portion of its EPT. 


oe aG-! The Government is charging the 


company interest at 2% pending re- 
lease of the refundable to the com- 
pany. 
Transactions Completed 

Other deals for which orders-in- 
council have now been passed in- 
clude: Canadian Locomotive, Ana- 
conda Brass, British Aeroplane En- 
gines, Macdonald Aircraft of Winni- 
peg and Cresswell Pomeroy of 
Montreal, In two earlier reports 
The Financial Post has already out- 
lined details of the sale of 10 Crown- 
owned plants to various purchasers, 
Eight of these were covered in The 
Post of June 9, 1945. The second 
article (already referred to) revealed 
for the first time the use of EPT 


refundable as part payment for a 
deal of this type. 


The Anaconda Brass and the Mac- 
Donald Aircraft deals are straight 
cash transactions. In the former, 
Anaconda has purchased for $455,- 
000 the Canada Strip Mill plant ad- 

(Continued on page 2, col. 5) 


JOB SHORTAGE, 


J 13,066 Too Few Jobs. | 
At October 96 


Jobs Wanted 
‘Jobs: Offered 


146,397 
133,331 


13,066 


- 


This week, the reconversion 
deficit of jobs which had been 
feared for several weeks finally 
hit official statistics, which show 
for Canada as a Whole 134,066 
more job-seekers than jobs, com- 
pared with a job surplus of 12,600 
in previous reports. More im- 
portant than the size of the job 
deficit was its concentration: 
Montreal, Quebec, Toronto, Win- 
nipeg and Vanceuver each had 
more than a thousand more appli- 
cants than vacancies. But in five 
of Canada’s 17 major cities there 
were still JoDS going begging: 
Malilax, where 1,024 applicants 
compared with 3,349 unfilled jobs; 
Kitchener, where 1,289 jobs were 
offered with only 170 takers; 
London, with 1,300 job-seekers, 
1,055 jobs; Ottawa, 2,125 jobs, 1,- 
826 applicants; Edmonton, 2,296 
jobs, 2,055 job-seekers. 
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Warm Inside... 
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Wool Pullovers 


Provide lightweight, easy-fitting warmth 


for those outdoor, Fall chores. 


- the season’s leaves . 


Raking up 
. . digging out storm 


windows ... doing a little outdoor painting 
...Or sitting at a football game, you'll enjoy 
their back-warming comfort. And they’re 
fine too, for indoor wear at home or in the 


office. 


Long sleeved or sleeveless styles in a 
splendid collection of plain shades and 


Argyle type plaids. 


EATON’S 


Tires For All In a Year'Packing Wage Boost 


Says Head of Goodyear 


In about a year the ordinary pas- 
senger car owner will be able to 
purchase a tire without a special 
permit. 


Present synthetic tires are better | 
than pre-war, and future tires will) 
be better still. 


Synthetic rubber will soon be 
produced for 12 cents a pound, 


Rayon will replace cotton in all 
tire walls, unless cotton becomes 
much cheaper, 


Rayon-built tires will cost more 
but will be cheaper to use: 


These points were made by P. W. 
Litchfield, chairman of the board of 
Goodyear Tire & Rubber Co, of 
Akron, Ohio at a recent press con- 
ference in Toronto. 


Everybody should be able to buy 
tires freely in about a year, says Mr. 
Litchfield, but labor supplies and 
the number of tires needed for new 
cars will set the date more precisely. 
Raw materials and plant capacity 
are both ample, he states. Good- 
year of Canada now has from 30% 
to 35% higher capacity than at the 
beginning of the war. 


Passenger Tires To Be Synthetic 


Passenger tires for the next year 
will be made almost entirely from 
synthetic rubber, any natural rub- 
ber will be used for truck and 
heavy duty tires, Mr. Litchfield 
stated, Once there is a surplus of 
natural rubber the use of it or syn- 
thetic will depend mainly on price. 
Another factor influencing the use 
of synthetic will be the necessity of 
maintaining the synthetic rubber 
plants from a national defense 
standpoint, 

Mr. Litchfield said reports indi- 
cated that there are some 200,000 
to 300,000 tons of natural rubber 
available in the Far East but diffi- 
culties in shipping it remain to be 
solved, In addition, as a result of 
curent internal trouble it is impos- 
sible to get news from the Dutch 
plantations. , 


Regarding price, Mr. Litchfield 
thought that it might be possible to 
produce synthetic in the United 
States from petroleum at 12c. a 
pound. Natural r cost about 
18%4c. a pound j prior to the war 
and the fixed price during the war 
was 22%c. a pound. 


Canadian GR-S Costs 15.96c. 

(In Canada the Polymer Corp. is 
producing GR-S (buna) rubber at 
a total cost of 15,.96c. a pound and 
GR-I. (butyl) rubber at 18,72c, a 
pound it was revealed recently. 
These costs include a charge of 
2.75c. a pound for replacement re- 


| AircrattMen Prod Ottawa 


ADVERTISEMENTS! For Clarification of Policy 


Classified ads. cost 4c. per word 
and -figure fer each on. 
Minimem ad, 12 words. Add siz 
werds when box number its 
required. When replies sare te 
be railed toe eadvertiser, add 
10c. Classified ads. payable in 
edvance. Contract rates en 
epplication. 


EXECUTIVE 


RESENTLY available with twelve 

years’ successful management experi- 
ence. Engineering background, or- 
oughly familiar with Canadian markets, 
advertising and sales management, pro- 
duction and cost methods, accountin 
procedure and corporate finance. Ful 
particulars from Box 2, The Financial 
Post, Toronto. 


FINANCIAL EXECUTIVE 


CCOUNTING and financial executive 

desires to become associated with 
progressive manufacturing company. Out- 
standing experience in all phases of 
accounting practice. Well versed in cost 
accounting, forecasting and budgetary 
control, income tax, and the general 
financial management of large and smal! 
businesses. Box 16, The Financial Post, 
Toronto. 


ATTENTION EXPORTERS 
F YOU are interested in being repre- 


sented in Mexico, please write to Box 
21, The Financial Post, Toronto. 


IRISH SETTERS 
h AHOGANY coated aristocrats of dog- 


4'4 dom. From Imported Champions. 
Ardee Kennels, Dalmeny, Sask. 


BUSINESS GRADUATE 


AVE you an opening with a future?7— 

a discherged army officer, aged 27, 
with overseas experience who is a gradu- 
ate in Honour Business Administration, 
University of Western Ontario, is ready 
to fill it. Apply box number 23, The 
Financial Fost, Toronto. 


British Dominion Oil & Develop- 
ment Co. advises that payment has 
been received covering Oct. 15 un- 
derwriting installment of 50,000 
shares at 50 cents a share as pro- 
vided in July 25 option and under- 
writing agreement with T. L. Brook 
& Co. Balance of agreement com- 
prises an underwriting on 46.839 
shares at 50 cents a share payable 
by Dec. 15 and an option on a fur- 
ther 200,000 shares. Issued capital 


(Continued from page 1) 
requiring Canadian Pacific to drop 
its interest in aviation development, 
and air transport service, the ques- 
tion was raised at the meeting as to 
what extent the Government might 
encourage new private transport 
enterprises. In general, it was noted, 
an air route is not profitable at the 
start, at least for the first two years, 
and the possibility of a government 
subsidy arrangement was one of the 
suggestions discussed. | 


Persons interested in air trans- 
port development (other than Cana- 
dian Pacific) have presented the 
view that unless there was assur- 
ance that the government line would 
not be permitted to seize ariy do- 
mestic route from a private com- 
pany, once such a route became 
profitable, it would be difficult to 
interest private capital in air trans- 
port development—except possibly 
under some complicated system of 
subsidies and other guarantees, This 
angle also, it is understood, was dis- 
cussed with government officials by 
the aircraft manufacturers, who ex- 
pressed hope for potential buyers 
who would have a chance to pay 
their bills after ordering aircraft, 


Canadian Pacific Air Lines, form- 
erly looked upon as probably the 
most important potential customers 
for aircraft manufacturers in view 
of CPR’s evident intention to spend 
considerable money in north-south 
air transport development, is now 
operating its service on a drastic- 
ally curtailed basis. Under the 
present government policy, Cana- 
dian Pacific must sell its airline sys- 
tem within a year after end of the 
European war. There was a proviso, 
however, that the year would start 
only from date of order-in-council 
proclaiming the enactment effec- 
tive, and so far there has been no 
notification to Canadian Pacific of 
enactment, or that the railroad must 


is 3,253,161 shares. 


R 0 GB y THE BUILDER OF MEN 


avd SPALDING ano 
REACH, WRIGHT E DITSON 


5 sf We PAX 


in spous EQUIP. MENT. 


Rugby, an international fall season sports 
eudgetacns and physical 


viger hens aiate, * ril 


typifies 
man stamina, To 


ome 
2 


ie bodies and he- 
ng out the best in 


rugby playmanship, to etand the rigorous 
d nds make on "the @ridiron, call for 


ema’ 
equipment that no less—brings out those 
qualltie that are the bullders er men, Spor 


A. G. Spalding & Bros. of Canada Ltd. —A. J. Reach, Wright & Ditson 
Brantford 9 Canada 


08s renee 


Co. 


sell within a stated time. 

Quarters - close to Canadian 
) Pacific say that no plans have yet 
been started, for sale of the airline 
system, partly because further {fn- 
formation is sought as to chances 
for profitable operations by a 
private company—for instance, if 
there will be any gwarantee against 
seizure of a route by the Govern- 
ment once the route has become 
profitable. 


Other potential buyers of Cana- 
dian-made aircraft (provincial gov- 
ernment, individuals) have been 
holding off from any extensive pur- 
chase commitments, pending clarifi- 
cation of government policy on such 
maters as tariffs on imported planes, 
clearing away of the war plane 
situation, etc. 


No Letup Before 
March Says Ottawa 


OTTAWA (Staff)—There is still 
no hope for any immediate relief 
in tire rationing in Canada 


Inventory position is rising very 
slightly but is still far below the 
point where any additional classes 
can be added to the list of 
“eligible” tire users. . 


It had been hoped, before now, 
to free tires for use by delivery 
trucks and special groyps such as 
life insurance salesmen, But la- 
bor shortages, stoppages, etc., in 
tire plants have been such as to 
bar out any immediate prospect of 
relief. 


As matters now stand, the 
whole situation will be reviewed 
in December. But prospects of 
any general lifting in over-all tire 
rationing before March of next 
year are still very slim. If U.S. 
authorities wipe out tire rationing 
at the end of 1945, this would raise 

* problems in Canada. But the situ- 
ation in the two countries is very 
different, and the very earliest 
that any general tire relief can be 
foreseen in Canada is March of 
next year. And then only if there 
is continued improvement in pro- 
duction and inventories. 


serve. Capacity of the Polymer plant 
is ample to supply Canadian re- 
quirements and also to have rubber 
for export, it has been stated in the 
House of Commons.) 

With regard to the fabrics used 
in tire walls, Mr. Litchfield pointed 
out that rayon heats up much less 
than cotton and permits a thinner 
tire to do the same work. This 
would result in the saving of rub- 
ber and also a saving of g&s 
through the use of lighter tires, he 
explained. Consequently while the 
initial cost of a rayon built tire may 
be higher, the cost per operating 
mile will likely be lower, Mr. Litch- 
field felt. There may be two grades 
of tires—one with a rayon the other 
with a cotton fabric wall, again de- 
pending on rayon and cotton prices. 

Goodyear’s plantations in the 
Philippines are in better condition 
than when they were taken by the 
Japanese because the trees have not 
been touched for several years, Mr. 
Litchfield indicated. No reports are 
available as yet as to the plantations 
in Sumatra and the Dutch East 
Indies. 


J, EDOUARD LABELLE, K.C. 


elected to the board of directors 
of Eastern Steel Products, He 
is president, Canadian Vickers. 


Ten Ruilders Have Plans 
For ‘Integrated’ Housing 


(Continued from page 1) 

off their hands, at a predetermined 
price based on estimated costs, if 
they will undertake to build a sub- 
stantial group of relatively modest 
houses approved by the National 
Housing Administration, limit their 
profits on each house and give pref- 
erence to veterans. 

“This is to be done under the War 
Measures Act and if it proves effec- 
tive, a suitable amendment to the 
Housing Act will be proposed at the 
next session of Parliament.” 

One of the remaining questions 
in the “integrated” housing plan is 
how such projects will fare in the 
growing competition for supplies if 
special priorities prove unworkable. 
The contest for materials apparent- 


Look For It tiere 


Nov 10, 1945 


REGULAR FEATURES 
In Your Opinion 7 
Min Oils, 2 


Concent. . 21, 22 
Edi cooe 6 Post Scripts... 6 
Enquiries, .., 15 Quotations... . 18 
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ly is to become more strenuous with 
year-end decontrol of additional 
classes of industrial and commercial 
building, already announced, and 
with institutional projects—schools 
and hospitals—threatening to burst 
their bonds. 


It was shortage of materials and | 


labor chiefly that delayed launching 
of the limited profit “integrated” 
housing scheme this year and many 
observers fear that unless miracles 
are achieved in production of brick, 
seasoned lumber, millwork, wall- 
board, plumbing fixtures and’ the 
other high-demand items, over-all 
building demand may well crowd 
housing supplies even more closely 
through 1946, 


Bank loans, it is now thought, will 
reduce. one barrier once considered 
formidable—lack of adequate cap- 
ital on the part of some of the inter- 
ested builders, Land acquisition and 
early building processes on the 
anticipated scale of 50 or more 
houses at a time call for substantial 
initial outlays not provided by pay- 
ments under mortgage financing. It’s 
now thought the government guar- 
antee of’sale will sufficiently en- 
hance security for purposes of short- 
term lending and that the banks will 
be prepared to fall in with the 
scheme. 


Sherritt Gordon Mines has de- 
clared a dividend of 3 cents a share, 
payable Dec. 21 to shareholders of 
record Oct. 30. 


Surf Inlet Consolidated Gold 
Mines shares were called for trading 
on the Toronto Stock Exchange on 
Nov. 2. Ticker abbreviation is SF. 


Starratt Olsen Gold Mines shares 
were called for trading on the To- 
ronto Stock Exchange on Nov. 2. 
Ticker abbreviation is SRT. 


officials and cabinet ministers meet 
shortly to discuss a new wage policy 
for Canada, they will have to take 
immediate note of the 10% increase 
in “take-home” pay now assured 
the Canadian packing plant workers. 

First official intimations of the 
Winnipeg settlement affecting all 
packing-house workers in Canada, 
was that compromise had been 
reached on a 45-hr. week and a 442 
cents an hour increase in wage 
rates. 


Present national average rate for 
packinghouse workers is 68 cents 


These Are Firms 
Buying Factories 
From War Assets 


(Continued from page 1) 
mainder then owing the Govern- 
ment is to be paid in cash. 

(As at Dec, 31, 1944, the published 
accounts of the company showed a 
refundable EPT credit outstanding 
of $701,535.) 


Anaconda American Brass Ltd. 
has purchased land and buildings at 
New Toronto, owned by the Crown 
and operated by Canada Strip Mill 
Ltd. plus certain equipment in these 
buildings. 

Purchase price’is stated in PC 5725 
(dated Aug. 28, 1945) as $455,000, 
but no indication is given as to the 
original cost of the property and 
equipment to the Government. The 
transaction is a straight cash deal. 

(Canada Strip Mill is a wartime 
subsidiary of Anaconda.) 


British Aeroplane Engines Ltd. 
and/or Canadian Wright Ltd.—has 
purchased buildings and equipment 
at Sea Island, Vancouver for $95,094. 
The equipment is described as “the 
testing equipment built on or affixed 
to the Double Engine Test Build- 
ing.” 

Terms of the deal, according to 
PC 5724, dated Aug. 22, 1045, are 
that $25,000 is to be paid in cash 
and the balance ($70,094) in 10 equal 
installments with interest at 3%% 
on the unpaid balance, The balance 
to be secured by a mortgage on the 
property and equipment, 

No mention is made of the origin- 
al cost to the Government of this 
property and equipment. 

MacDonald Bros. Aircraft Ltd. of 
Winnipeg has purchased land and 
buildings adjacent to their plant on 
Robinson St. Purchase price ac- 
cording to PC 5904 dated Septem- 
ber 7, 1945, is $25,000 cash, payment 
to be made when the deal is com- 
pleted. 


Cresswell Roll Forming Co, of 
Montreal (a subsidiary of Cresswell 
Pomeroy Ltd.) has purchased land, 
buildings and equipment adjacent 
to the Pomeroy plant at a negoti- 
ated price of $68,000. Original cost 
of the property and equipment ac- 
cording to PC 5903 (dated Septem- 
ber 7, 1945) was $195,704, 

Terms of the deal call for $23,800 
in cash and the balance in 12 months 
in equal quarterly instalments with 
interest at 3%% on the unpaid bal- 
ance. 

Corporation of Smiths Falls, Ont., 
has purchased the “North End” 
plant occupied by Frost & Wood, 
plus electrical equipment and fix- 
tures. Price, according to PC 6624 
dated Oct. 23, 1945, is $12,000, pay- 
able $3,000 in cash and the balance 
in 60 equal monthly instalments of 
$150 each with interest at 3%% on 
the unpaid balance. 

The plant was built by the Gov- 
ernment for war purposes on land 
owned by the Corporation. The 
buildings according to terms of 
sale are to be used for industrial 
purposes only and subject to the 
rights of the occupant. Frost & 
Wood will continue to lease the 
building from the Corporation. 

Molybdenite Corp. of Canada has 
purchased from the Government the 
La Corne Molybdenum Project at 
Val D’Or. This project was devel- 
oped at Government expense on 
the company’s property and the mill 
placed in operation May, 1943. Sale 
price according to PC 5133 dated 
July 24, 1945, is $75,000 for all 
Crown-owned buildings, plant, ma- 
chinery and equipment. No terms 
of sale are given in the order but 
the company is also given the right 
to purchase at “an agreed value” 
ail finished molybdenite and work 
in progress, also, on the same basis, 
all stores and supplies. 


Sell 18 Plants 
>» More on Way 


(Continued from page 1) 


joining its own property in New To- 


ronto, 

Canadian Locomotive is paying 
for its $359,000 transaction entirely 
out of EPT refundable. There is no 
down payment. 

A complete list of sales completed 
to date and confirmed by order-in- 
council is shown below. Details of 
recent sales are also shown in arr 
adjoining column. 


CROWN PROPERTIES SOLD 


Ultimate | 


Original Recovery 

Cost Price 

($000) ($000) 
Dom, Magnesium ..., 3,462 400 
Can, Westinghouse . 1,324 
Nichols Chemical ... 1,336 
Steinberg Groceterias 194 
Parker Fountain Pen 26 
Can. Gen. Electric .. 1,927 
Can, Triangle Glass ., 157 
Corning Glass ...... 
John Inglis Co. ...... 
Hayes Steel Prod. ,, 
Dom, Engineering .. 
Can. Locomotive ... 
Anaconda Brass .... 
Br. Aeroplane Engines 
MacDonald Aircraft . 
Smiths Falls 
Cresswell Pomeroy ,, 
Molybdenite Corp. .. 


‘New Threat to Ceiling 


| OTTAWA (Staff)—When federal} an hour. The increase in rates to 


72.5 cents represents a 6.6% gain. 

But instead of a 48-hr. week, the 
packing-house workers are now to 
work 45 hours with one-and-a-half 
pay for three hours overtime. This 
means an extra $3.26 a week. 

Thus, take-home pay for packing- 
house workers is to be in future 
$35.90 per week as against the pres- 
ent over-all average of $32.64. This 
increase works out at exactly 10% 
more than prevailing rates. 

Just how far this 10% increase 
will be taken as a precedent re- 
mains to be seen. As reported-last 
week in The Financial Post, dis- 
cussions are now under way here 
at a high administrative level look- 
ing toward some relaxation of wage 
ceiling policy. 

Momentarily, no pressure or ac- 
tion is being discussed in respect of 
salary control. 

This order is under direction of 
Hon, J. L, Ilsley and is administered 
by C. Fraser Elliott in the Depart- 
ment of National Revenue. Since 
present pressure for wage relief 
comes chiefly from the Department 
of Labor and since that department 
has nothing to do with salary con- 

trol, there is, at the mament, no one 
to espouse the cause of higher- 
salaried employees and executives 
who come under this order. 

Were any general relaxation of 
the wages order to be agreed on 
as firm government policy, then the 
way would undoubtedly be cleared 
for some measure of salary control 
relief. 

At the moment, the most that can 
be expected is the relief given by 
way of an over-all 16% cut in in- 
come taxes—a cut which meant a 
great deal more to salaried officials, 
particularly in the higher brackets, 
than it did to low-income groups, 


Home Heat Equipment 
Shortage Said Easing 


Some types and parts of household 
heating equipment have returned to 
the market in recent weeks and this 
supply is gradually increasing, says 
Canadian Institute of Plumbing & 
Heating in a press release addressed 
to householders who’ have been 
scraping by on obsolete or defective 
equipment because of wartime 


0 ° 

Not all heating equipment is avail- 
able and some of it may not be avail- 
able for some time but the time has 
arrived when the consumer can 
begin to reverse his conviction that 
“whatever it is, it’s unavailable,” 
says the institute. 


What About 


- 
@ 


Financing 


In Your Post-War Plans? 


As you plan ahead to 
meet the new needs and 
changing conditions of 
the post-war period, you 
may be faced with problems 
of financing in which we 
could help you. 


We are giving thought to 
many such problems and are 
making preliminary sti- 
mates of our customers’ prob- 


able requirements in the 
years immediately 
ahead. 


If you feel we can assist 
you, we shall be glad of the 
opportunity of discussing 
your’ plans and problems 
with you in confidence. You 
will a iate the interes- 


ted approach and helpful 


counsel of our officers. 


BANK OF MONTREAL 


FOUNDED IN 1817 


ANNOUNCING 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government. 


American Can Co.—Gerald H. Mc- 
Vean, Vancouver, manager and sec- 
retary-treasurer, 

Bank of Nova Scotia—D. A. Y. 
Merrick, E. 8. Crawford, assistant 
general managers. 

Corroon & Reynolds (Canada) 
Inc.—W. Lawrence McGannon, vice- 
president. 

Dominion of Canada—DMS, B. C. 
McMonagle, acting comptroller of 
department; J. F. Taylor, liaison 
officer between DMS and War As- 
sets Corp. 


Dominion Government — Trade 
and Commerce Dept. George R. 
Heasman, director of trade commis- 
sioner service; W. Frederick Bull, 
director of export division; Hubert 
R. Kemp, director of commercial 
relations and foreign tariffs divi- 
sion; Bertram C. Butler, director of 
trade publicity division—Veterans’ 
Affairs Dept., Col. F. H. van Nos- 
trand, superintendent Christie St. 
Hospital, Toronto — CBC, Charles 
Jennings, general supervisor of pro- 
grams, Jean Beaudet, director of 
French network. 


| 


A 


Link-Belt Ltd.—A. Lloyd Huber, 
chief engineer Toronto plant; A. W. 
Williams, district manager at Mont- 
real; P. G. Welford, sales manager 
at Toronto. 

National Industrial Advertisers 
Association—H. S. Putnam and R. 
Harold Smyth, both of Montreal, 
directors. ; 

Ogilvie Flour Mills Co. — E. B. 
Frost, western manager; C. B. Mil- 
ler, divisior» manager at Winnipeg. 

Province of N Brunswick 


o ew —_ 
Hon. David Maclaren, Saint John, 
Lieutenant-Governor, 

Pyrene Manufacturing Co. of Can. 
—H. B. Weed, president. 

Toronto Mortgage Co. — Philip 
Simmonds, manager. 

Telephone Pioneers of America— 
Norman Knight, Toronto, vice-presi- 
dent. 

Young & Rubicam, Ltd.—W. H. 
Poole, Winnipeg, head of research 
department. 


Adele Malartic, Mines 
Tests Northern Break 


Adele Malartic Mines has been 
incorporated to consolidate and dee 
velop the former Viney Donaldsone 
Koulomzine claims comprising some 
1,680 acres located on the north Ma- 
lartic break. Controlling stock ine 


Eastern Steel Products Lta.—J.| terest is held by Vincent Mining 
Edouard Labelle, K.C., a director. | COP: 


Garment Manufacturers’ Associa- 
tion of Western Canada—A. N. 
Emery, president; M. J. Bakal, vice- 
president; D. Freed, treasurer; R. J. 
Henderson, honorary secretary. 

International Nickel Co. of Can.— 
Dr. William T. Griffiths, London, 
Eng., a vice-president and director. 

International Petroleum Co.—F. B. 
Bimel, chairman of the board; Philo 
Maier, Toronto, president; Paul 
Lambright and B. A. Myers, vice- 
presidents. 


Dr. E. Goranson, in charge of op- 
erations at Citralam and Clarnor 
Malartic Mines, has been appointed 
consulting geologist and will super- 
vise the proposed diamond drilling 
campaign to follow up the magne- 
tometer survey just completed. The 
north part of the Blake River group 
crosses the property and various 
faulted conditions were disclosed at 
the apex of the north Malartic fold. 
Vincent Mining Corp. has seven 
properties under active develop- 


Kiwanis Club of Montreal—Ger- | ment in the area covered by the 
b 


ald H. Tessier, president. 


John Ruskin Said It 


"There is hardly anything in the world that some 
men cannot make a little worse and sell a little 
cheaper, and people who think of price alone are 
this man’s lawful prey.” 


Every overcoat in the Store for Men offers you a full measure of 
smart style, a full measure of warmth against Winter's cold days and 
a full measure of wear for the money. Styles and sizes for all 
requirements in a good selection of fine imported and domestic 
fabrics. Overcoats from $28.95. 


THE STORE FOR MEN — 


SECOND FLOOR 





THE WASHINGTON LETTER 
Truman’s Address on Wage Boosts 


Gets Sharp Criticism from Industry 


Special Correspondence 

WASHINGTON—President Tru- 
man last week announced to the 
nation his long awaited stand on| 
Wages and prices. This policy, al- 
though largely a re-statement of his | 
Aug: 18 executive order recom- 
mending voluntary wage increases | 
within the existing price frame-| 
work, may presage relaxation or 
perhaps withdrawal of price con- 
trols next year when it is expected 
that increased production of goods 
will be sufficiently advanced. 

Management did not react very 
favorably to the President’s speech 
and appears at this time no more 
disposed than it was before to raise 
wages. Despite presidential assur- 
ances that it would have very 
reasonable earning power during 
the reconversion period, industry 
takes the view that reconversion 
must be further advanced ‘and 
peacetime earning power more 
clearly defined before wage in- 
creases can be granted. 


The thesis that wages can be sub- 
stantially increased without price 
increases was rejected by Ira 
Mosher, President of the National 
Association of Manufacturers, who 
declared: “All gains of labor must 
be underwritten with increased effi- 
ciency and production—there is no 
other way.” 


“Can Raise Wages 10% 
Without Hoisting Prices” 

Henry Wallace, Secretary of 
Commerce, stated that the basic pay 
of industry could be increaséd by 
10% in 1946 without a price in- 
crease and that this average in- 
crease “would mean a rise of 15% or 
a little more in the manufacturing 
industries.” On interview, James 
Carey, secretary of the CIO, said 
that labor was satisfied by the 
President’s speech. Mr. ‘Carey felt 
that one result of the President’s 
views would be a greater public 
sympathy to labor. 

Some observers saw little in the 
Truman speech to support the most 
vocal unions, those representing the 
automobile and steel workers, since 
the percentage increase in their 
average hourly earnings already 
exceeds the percentage increase in 
living costs since Jan., 1941. It is 
considered likely that they will re- 
sort to the one weapon that they 
have lately been adopting, strikes 
or the threat of strikes, to enforce 
their demands. 

The President made one import- 
ant contribution to the executive 
order of Aug. 18, which heretofore 
had set the wage-price pattern, 
when he defined three conditions 
any one of which would warrant 
Wage increases even though ceil- 
ing price increases may result. This 
amendment provides that wage. in- 
creases may be granted by the War 
Labor Board or any other govern- 
ment wage stabilization agency, 
where it can be established that: 

1. The percentage rise in aver- 
age straight time hourly earnings 
since 1941 has not equalled the 
percentage increase in the cost of 


living between Jan., 1941 and Sept., 

1945. 

2. Inequalities exist in wage 
rates or salaries among plants in 
the same industry or locality, with 
due regard to normal competitive 
relationships. 

3. Increases are necessary to in- 
sure full production in an industry 
essential to reconversion in which 
existing wage rates or salaries are 
inadequate to the recruitment of 
needed manpower. 

* * * 
Suggests Cooling Period 
For Price Applications 

Under this amendment any claims 
for price relief lodged by industry 
will not be considered by the Price 
Administrator until six months 
have elapsed, save in exceptional 
circumstances. Industry took strong 
exception to the time factor in this 
provision, maintaining that profit 
positions and production potentiali- 
ties might be severely impaired by 
delays in considering price adjust- 
ments. 

Washington observers were 
pleased to note that the President 
did not recommend a general per- 
centage increase in wages but was 
prepared to allow the competitive 
system to operate freely in settling 
labor disputes through collective 
bargaining. There had been some 
fear that the President might un- 
dertake the almost impossible task 
of defining the wageé-price equation 
for each segment of industry. As 
revealed at his press conference, 
Mr. Truman realized that there can 
be no such thing as a general per- 
centage increase because such a 
formula could not have regard to 
individual industry needs and capa- 
cities. 

It is expected in Washington that 
labor will shortly resort to a wave 
of collective bargaining requests 
and, if necessary, follow up the re- 
quests by strikes or the threat of 
strikes. As an indication of this 
sentiment, the United Automobile 
Workers have already demanded 
that General Motors reopen their 
30% wage increase request. 

Republican representative Knut- 
son of Minnesdta remarked: “when 
the President of the United States 
comes out and advocates an increase 
in pay all along the line and in the 
same breath refuses to allow such 
increases to be incorporated into 
the production cost, saying that to 
do so would promote inflation, he is 
simply 
gymnastics.” 


Final Tax Bill Provides 
More Substantial Relief 

Both Congress and the Senate 
have finally completed legislative 
action on the 1946 tax bill and it 
now awaits Presidential approval. 
This bill cuts taxes for the calendar 
year 1946 by, $5.9 billion and repre- 
sents a compromise between what 
the Treasury recommends and the 
Bills that emerged from the House 
and Senate Finance Committees. 

The new bill reduces the 1946 
corporation tax bill by $3,136 mil- 
lions and the individual tax bill by 


indulging in political 


$2,644 millions, An additional sav- 
ing of $140 millions accrues to in- 
dividuals through the repeal of the 
automobile use tax. 

Individuals 

Normal-taxpayers are allowed to 
claim an individual $500 exemption 
plus $500 per dependent. The tax 
in each surtax bracket is reduced 
3% points and after computing the 
total tax liability, the taxpayer 
deducts a flat 5%. 

Enlisted service men will be 
forgiven Federal income..taxes on 
their service pay for the war years, 
while officers will have an addi- 
tional three years to pay off their 
back taxes without penalty. 

The Social Security payroll tax 
is held for another year at the cur- 
rent rate of 1%, while excise taxes 
are to remain at war levels. 
Corporations 

The most important corporate tax 
change is the elimination of the 
Excess Profits Tax as of Jan. 1, 
1946. All corporations will also get 
reductions ranging from 2% to 4% 
in their combined normal and sur- 
tax rates. 

As originally passed by Congress, 
the 1946 tax bill gave $5,350 millions 
of relief and as rewritten by the 
Senate the total became $5,788 mil- 
lions. Of the total $5,920 millions of 
cuts now established, the Treasury 
stands to lose not more than $1,000 
millions during the present fiscal 
year which ends June 30, 1946. 

Senator Taft, Republican of Ohio, 
expressed the view that the year 
1946 would see additional tax cuts 
for individuals, but held out no hope 
for additional corporate tax relief 
for several years. It is contemplated 
that the existing tax structure will 
be reviewed ‘by the tax committee 
and revised in the 1946 Revenue Act, 
work on which is to commence 


| Shortly after the first of the year. 
* s * 


Truman Says Canada and U.K. 
Share Full Knowledge of Atom 
Mr. Truman’s declaration last 


week that both Canada and the 
U.K. 


shared equally with the 194 


| War Veteran Enterprise 


|Young RCAF Veteran 
'|Finds Prospecting Pays: 


Many Canadian  ex-servicemen | 


‘| have been looking for outdoor jobs, | 


‘| jobs 


where imagination, enter- 
prise and determination can be 
combiped to provide a happy, suc- 
cessful future. 

One young RCAF ex-service man, | 


, Kenneth G. Ellard, has demon- 


H. M. BLACK 


joins Ontario Division of Do- 
minion Engineering Co., as di- 
vision manager. 


US.A. in the knowledge of the 
atomic bomb and possessed the in- 
dustrial know-how to produce it 
should clear the air for the forth- 
coming discussions between the 
President. and Prime Ministers 
Attlee and Mackenzie King on the 
whole question of atomic bomb 
energy. Heretofore it was believed 
in certain quarters in London that 
the U.K.. was not conversant with 
all phases of atomic bomb develop- 
ment, but the President denied this. 
Although the agenda for the Nov. 
11 conference at present only em- 
braces the atomic bomb program, 
President Truman stated at his press 
conference last week that he was 
quite prepared to cover whatever 
subjects his two guests might care to 
bring up at the meeting. It is con- 
sidered quite possible, therefore, 
that the discussions will embrace 
such current controversial topics as 
the Palestine question and . the 
status of credits to Britain. 
International Utilities Corp. has 
declared dividends of 37'%c. per 
share (U. S. funds) payable Dec. 1, 
1945, to shareholders of record Nov. 
15; and an extra dividend of 50c. per 
share (U. S. funds) payable Jan. 17, 
om to holders of record — 2, 


eral si 


Vancouver Said Cooling 


To B.C. Electric Scheme 


Hart Plan to Issue Provincial Bonds For Entire 
Deal and Take Municipal Bonds in Turn Held 
at Variance With Gilman Report 


Frem Our Own Correspondent 

VANCOUVER—Although several 
B.C. municipalities propose to hold 
plebiscites with their elections next 
month to determine public senti- 
ment on the proposal to take over 
B.C. Electric Railway Co., general 
impression among civic officials is 
that the proposal endorsed by the 
provincial government for dealing 
with the issue means indefinite sus- 
pension of such an undertaking. 

The provincial government’s plan, 
as indicated by Premier John Hart 


Aptly named for the God of Commerce and the Symbol of Speed 


Edison’s New, Mebitibyy. Model 


This instrument for business dictation takes 
its place, handsomely and comfortably, on 


any desk from the “front offi 


Compact, it occupies scarcely more space 


than a business letterhead. 


At your fingertips a marvelously designed 


new electronic microphone 
, ecord your words with 


ce” down. 


fidelity and clarity. Ideas flow out of your 
mind and into action with undreamed-of 
ease and speed. 


The “Mercury” 


is the Edison VOICE- 


WRITER that many an executive has been 


is ready to 
unbelievable 


waiting for. See it now — and discover 
how amazingly it can streamline your 
business day. 


Edison VOICEWRITER Ediphone 


Telephone Edipbone, your city, or write Thomas A. Edison of Canada, Ltd., 
29-31 Adelaide Street West, Toronto 1, Ont, 


in a telegram to Vancouver’s Mayor 
J. W. Cornett, is that the govern- 
ment will assist in financing the 
purchase of tlfe utility corporation 
by the municipalities by issuing its 
own bonds for the whole project 
and accepting from the municipali- 
ties concerned their bonds for the 
projects taken over by them. 
Vancouver Backing Out? 

Members of the Vancouver coun- 
cil have expressed the opinion that 
the city could not pledge its credit 
to public utility corporations, even 
if the corporation’s borrowing power 
were great enough to cover such a 
bond issue. 

If Vancouver backs out of the 
deal, other municipalities are not 
likely to stay with it, it is thought. 

The premier’s statement is also 
interpreted as being at variance with 
the report of W. G. Gilman & Co. of 
New York, which made a survey 
of the situation and recommended 
alternative plans for municipal 
acquisition of the utility. 

The plebiscite for the municipal 
voters, provided the cities go 
through with this vote in all centres 
affected, is based on the Gilman re- | 
port and for that reason some auth- 
orities are questioning whether, in 
view of the government's stand, | 
there is any use in sounding out | 
public opinion on it, 

In fact, there is a good deal of 
objection to the plebiscite idea any- | 
way because of the voters’ confusion 
over the issues and over details of 
how the utility might be purchased 


strated in the short space of six | 
months that a young man with en-| 
ergy, good judgment and native | 
shrewdness can “cash in” on the) 
business of prospecting—that pros- 
pecting isn’t the monopoly of | 
old timers. 
Kenneth Ellard, as reported else- | 
where in this issue, has had the} 
distinction of making one of os 
outstanding gold discoveries 
1945. If you stop to consider 7 
few details of the hardships he over- 
came, and the way he went about | 
the business of prospecting, it will | 
be seen that his discovery didn’t 
come as the result of sheer luck. 
Grubstaked along with a partner 
to prospect for two syndicates, 
young Ellard no sooner reached 
the field than his partner took a 
severe heart attack. Ellard prac- 
tically packed his partner out on 
his back, the partner dying in Win- 
nipeg the day after he reached there. 
Undaunted Ellard, who incident- 
ally is a nephew of the veteran | 
mine finder, R. J. “Bob” Jowsey, 
president of God’s Lake Gold Mines 
went back into the bush and in mid- 


| 


| 





| October was able to report to his 


principals that a prospect with the 
earmarks of a mine had been found. 

Prospectors receive an interest in 
their finds and when a prospect 
really comes through, a prospector’s 
interest may run into six figures or 
even better. 

Even when a first discovery is 
made, however, the work of the 
prospector isn’t usually light. There 
are trenches to be dug, test pits to 
be put down, samples to be taken. 
When he didn’t have the proper 
equipment for needed work, Ellard 
showed real ingenuity. Without 
equipment to get below oxidized 
surface capping to secure a repre- 
sentative sample, he resorted to 
what is possibly the original meth- 
od of mining. He built bush fires 
on top of the rock. When the rock 
became red hot, he threw cold water 
on it, causing it to break or dis- 
integrate just the way a glass from 
hot water will break in cold. 

Ellard demonstrated that a little 
study of official records may save a 
lot of toil and work if a man is in 
the business of prospecting. He 
knew when he hit the bush to bat- 
tle with the black flies that D. L. 
Downie of the Geological Survey 
had reported back in 1937 that there 
were showings of gold in the neigh- 
borhood of Ken Bay, Little Stull 
Lake, in Northern Manitoba not far 


Vet Groups Offer 
Rent House Idea 


Ontario command of Canadian 
Corps Association, dissatisfied 
‘with rate of production in the 
Wartime Housing building pfo- 
gram for rental to veterans, has 
consulted with large-scale private 
builders in the National House 
Builders Association and is pro- 
posing to Ottawa that the Govern- 
ment buy groups of new houses 
from the builders and rent them to 
veterans. 

The proposal is part of a joint 
brief to the Commons committee 
on veterans’ affairs by the Corps 
Association, National Council of 
Veterans, Army & Navy Veterans, 
War Amputations Association, 
Canadian Fensions Association 
and Sir Arthur Pearson Associa- 
tion for War Blinded, 

Toronto Reconstruction Council 
recently endorsed a Corps Associ- 
ation resolution asking Finance 
Minister Ilsley and the National 
Housing Administration to set up 
machinery for purchase of new 
houses from private builders. Al- 
ternative application of the same 
idea might be through Wartime 





and operated. Few people, it is held, 


are in a position to vote intelligent- | 


iB. Cc. Ships Lumber 


ly on such a question. 


Better Docking Needed 
P. E. I. Ship Agents Say 


From Our Own Correspondent 

CHARLOTTETOWN—That Char- 
lottetown businessmen have to turn 
away trade because of inadequate 
docking facilities is declared in a 
recent report to the Board of Trade. 

One large steamship line wants 
to come here from New York, via 
Boston and Halifax; another wishes 
to reinstate its Montreal-Charlotte- 
town-Newfoundland run, with two 
others interested in Charlottetown- 
Newfoundland trade. Coal cargoes 
from overseas are under considera- 
tion, as well as seed potato ship- 
ments to U. S. Atlantic ports and 
Cuba and molasses from the West 
Indies. Local steamship agents say 
that practically all of this business 
will have to be refused unless 
wharfage improvements can be fin- 
anced by the Dominion Government. 


Sask. Govt. Brick Plant 
Produces 40,000 a Day 


From Our Own Correspondent 

REGINA — Saskatchewan govern- 
ment-owned brick plant is turning 
out 40,000 bricks per 8-hour day. It 
appears that a sales organization 
will be maintained by Saskatchewan 
Clay Products Corp., Crown com- 
pany operating the plant, with 
George Calvert, an employee, nam- 
ed sales manager. 

Renovation of the plant apparent- 
ly won’t be completed until spring 
with installation of additional ma- 
chinery, much of it from U.S. Cost 
of modernization to be $50,000. The 
plant, purchased from the inactive 
International Clay Products Co., 
Lid, cost $150,000, 


Housing Ltd., it is pointed out in 
other quarters. 


7 + . 
Heavily to Britain 
‘From Our Own Correspondent 
VANCOUVER—British Columbia 
saw mills in October got the lion’s 
share of the export lumber busi- 
ness out of northwestern Pacific 
ports and are expected to maintain 
this leadership for some -time be- 
cause most of the lumber being pro- 
duced in the U. S. northwest is 
being absorbed in the domestic 
market. A large part of B. C. lum- 
ber production is subject to Timber 
Control commitments of some 40% 
of the all-Canada total for Britain. 
According to the Pacific Lumber 
Inspection Bureau, the waterborne 
traffic in lumber from U. S. and 
Canada west coast to other than 
home markets amounted to 79 mil- 
lion board feet, of which B. C. 
mills accounted for 57 million feet. 
Out of all the exports from the 
international northwest region, the 
No. 1 lumber producing area of the 
world, Britain took 47.5 million 
feet, and of this total B. C. shipped 

46.9 million i 


Lake St. John: Calls 
Part of 512% Issue 


MONTREAL. (Staff) — Lake St. 
John Power & Paper Co., Ltd., has 
given notice that it will redeem on 
Jan. 1, 1946, at 103 and accrued in- 
terest $850,000 of its first mortgage 
544% bonds of 1961, thus reducing 
amount of this issue outstanding to 
approximately $4 millions. 

The company is using funds avail- 
able for this purpose, and no re- 
financing will be necessary at this 
time, 


from the Ontario boundary. 

Dr. Downey’s report was show 
to be correct, and the further work 
put in showed that there was a suf- 
ficient concentration of gold values 
to make the develonment of a mine 
a better than average possibility. , 

Prospecting has been often des- 
cribed as just a summer job but 
with the intensive initial spade 
work done by government geolog- 
| ists, detailed study of reports be- 
comes a winter occupation of im- 
portance as Ellard’s experience indi- 
cates. 


A few years ago, prospecting was 
a forgotten profession. Today, 
, however, with the public eagerly 
seeking shares in all kinds of gold 
prospects—both good and bad— 
finances are available in relative 
abundance. There is a large un- 
satisfied demand for prospectors, 
particularly those with some field 
experience. Universities now offer 
facilities for special training in 


| prospecting and prospecting may 


soon emerge as a recognized pro- 
fession. 

As pointed out on more than one 
occasion, a man doesn’t have to be 
an engineer to be a good prospector. 
In fact, there are those who say a 
man can’t be a good prospector if 
he is an engineer. Be that -as it 
may, the inherent qualities in a 


’|}man himself are probably the. best 


determinants as to whether or not 
he will make a good prospector. 
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Timely question for 


| owners of property 


QUESTION: How can I provide 
continuous, skilled attention for my 
estate, regardless of the economic 
conditions in the world today or 
tomorrow? 


Answer: By choosing an Executor 
and Trustee who does not go away, 
get sick, or die — The Crown Trust 
Company meets these requirements 
and, in addition, provides ex perience 
and a really personal service. 


Crown Trust 
Company 


Executors Trustees 
MONTREAL 


Financial Agents 
TORONTO 


Matthews & Company 


announce with pleasure, the return from service overseas, of 


the following members of their organization— 


Major-General A. Bruce Matthews, CBE, DS.0., ED. 
Brigadier Frank Lace, 0B, ED. 


Colonel J. C. H. Anderson, m.c. 


Wing-Commander Paul W. Matthews, r.c.«r. 
Lieut. Commander James Edwards, 8.c.N.V.R. 


80 King Street West 


Toronto, November 6, 1945 


99 
A gives perfect 


control 
= \'\MZ a 


of Branch Store and Route Operations 


Friend Bros., Bakeries, Melrose, Mass., found Remington Rand 
PunchedCard Accounting the perfect method for controlling 


the production 


The fundamentals of the following Friend 
Bros. experience are applicable to almost 
any branch store or route delivery of 


perishables operation: 


“We operate 22 food shops and 26 whole- 
sale routes distributing 142 varieties of 
bakery products, having an annual volume 
of around three and a quarter million 


dollars. 


“In 1940 we adopted Remington Rand 
Punched-Card Accounting, 
realized that manual methods of account- 
ing failed to give us the detailed analyses 
and prompt reports required to direct and 
control the business satisfactorily. From 
the punched cards we get detailed daily 
and summary weekly reports covering 
every phase of sales, returns, production 
and costs in any desired breakdown. With 
these reports we can control the many 
activities quickly and accurately, Unprof- 
é 


- KWIK-FAX . 


Only Remington Rand 
Punches can “hold” 
data for automatic repeat 
punching. 


Data common to more than 
one tabulating card may be 
“held” in the punch and 
automatically repeat-punch- 


» into as many 

as desired, This 

eliminates time - wasting 

individual punching opera- 

tions and increases produc- 
tivity many-fold. 


and distribution of perishable products. 


itable items have been eliminated and 
returns reduced by about 50°/,—sufficient 
to cover the cost of operating the tabu- 
lating department. 


“Route salesmen and store managers are 
enthusiastic over the system because they 
get increased quantities of wanted products 
with a minimum of returns and are 
confident of the correctness of their 
accounts. 


“Remington Rand Punched-Card Account- 
ing and Tabulating Machines have proven 
to be perfect for our needs and we are 
planning an expansion of their use to meet 
postwar competition.” 


when we 


Interesting details of this operation are 
given in Certified Report No. 4502, topies 
of which are available free to interested 
executives by writing Remington Rand 
Limited, Tabulating Machines Division, 
199 Bay Street, Toronto, Ontario. 


} 4 . 
PUNCHED-CARD ACCOUNTING 


MARK of a System 
of Aceureey 


*the HOLE 
eee the Symbol 
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S THIS WEEK| 


Wide Variations Shown 
From °37 Stock Summit 


While the Montreal industrials 
stock average is only 7.4% below, 
and the Toronto average 13.3% be- | 
low the 1937 high, individual securi- 
ties, or groups of securities, by no 
means show the same results. A 
comparison of the prices of the most 
popular stock indicates some issues 
are selling well above the highest | 
prices reached in 1937, while others | 


Judging by most of the stocks, the 
market does not seem overvalued in 
relation to the 1937 level, especially 
when it is realized that interest | 
rates, as measured by the yield of 
Dominion of Canada 3% perpetuals, | 
is now about 10.4% lower than in 
1937. 

Following is a list of the most | 

popular stocks showing comparisons | 


Reconverting 
War Aircraft 


Mostly Foreign Buyers 
| —New Plant Being Used 
| By Canadair on DC-4’s 


MONTREAL (Staff) — Noorduyn 
Aviation, Ltd., since cancellation of 
war orders, has been on a sharply 
ireduced operating schedule, recon- 
jverting planes formerly used for 


| 
| 
| 
| 


Victory Loan and is supplied 


| Metropolitan Life ............+. 30, 000,000 
Prudential of America 
Great-West Life 
Shawinigan W. & P. & associates 6. 160,000 
see meee Life 6,000,000 
Province of Ontario 5,000,000 
Gatineau Power 
> TRON CO. on rrvcvccccccccsccece 
Ford Motor Co. .....esee08 cece 
Steel Co. of Can. 
Consol. Paper 
Bell Telephone .. 


to The Financial Post. 


Empire Life 

Goodyear Tire 

Hollinger Cons. Gold & subsids. 
Montreal Life 

Ogilvie Flour 

Pacific Mills ..... 

Sovereign Life 
Anglo-Huronian Ltd. ...... 
Crane Ltd. & subsids. .... 
Odeon Theatres ...... 
Standard Life . 
Continental Life 


Noorduyn Ltd. Many Large Subscribers 
In Ninth Victory Loan 


Here are more of the big subscribers ($500,000 and over) 
as listed by National War Finance Committee in the Ninth 


SO MR. JONES 
Sold The 
ACCOUNTS 
RECEIVABLE 


A bit of a shock to his associates . . . but it turned 
out to be an excellent idea. In return for his ac- 


are lagging far behind the highs of | | of their 1937 high price with today’s 


| war purposes to civilian use, handl- | Provifice of Nova amie. 
eight years ago. | price, and the 1945 high price: 


counts receivable, Mr. Jones received cash for our 
ing repair work and on limited pro- | Aetna Life 


3,000,000 


Lake of Woods Milling 
$2,100,000 | 


Dome Mines 


Companies whose current price is | 
high in- | 
Canadian | 


over 40% above their 1937 
cluded Canada’ Packers, 
Canners, National Steel Car, 
‘ Farmer, 
Gooderham, 


Fanny | 


Distillers Seagrams, 


Canadian Celanese and Moore Cor-| 


poration. Rather striking is the} 
fact that with the one exception, | 
these companies are those which | 
may be termed “consumer goods” 
companies. Further, they are all 
ones which are considered to have 
good growth possibilities. 

Companies whose stocks are still 
selling 40% or more under their 
comparable 1987 price, include Im- 
perial Oil, International Petroleum 
Dominion Steel & Coal, 
Harris, Consolidated Paper, 
treal Power, Shawinigan Power, 
Union Gas, and International Nickel. 
These companies are all faced with 
special situations which require in- 
dividual analysis. 


Massey- 
Mon- 


te 
VALENTINE 


have made 
LC a oo 


SINE 
PT 


for Over 
40 YEARS 


GREB SHOE COMPANY LTD. 
VALENTINE & MARTIN LTD. 
Kitchener, Ont. 


APPRAISALS 
VALUATIONS 


Let our Engineers and Ex- 
perts establish the new, 
replacement and depreci- 
ated values of your plant 
and equipment. 


CHAS. WARNOCK & CO. LTD. 
Montreal Toronto 
MA. 3777 AD. 8842 


Hamilton 
2-4173 


AMBULANCE BUSINESS 


in large Western City, fully 
equipped; net annual profit 
approx. $9,000. No oppo- 
sition. Established many 
years. Price, including 12- 
room house, $22,000 cash. 


Box No. 9, The Financial Post, 
Torento 


“WRITTEN 
OFF!’ 


If you just “wrote off” 
some past-due accounts 
within the past several 
years — write us about 
them now! For, anywhere 
in Canada, we may still 
be able to collect them. 


THE AUDIT 
ASSOCIATION 


METROPOLITAN BUILDING 
TORONTO 


z 


CANADA'S 


envelopes: 


MANUFACTURER 


Desires Contracts 


A COMPLETE ORGANIZATION 
AND PLANT TO+ CARRY OUT 
THE FOLLOWING PROCESSES: 
TOOL JIGS, FIXTURES AND 
GAUGES: GENERAL MACHINE 
SHOP (INCLUDING AUTO- 
MATICS AND TURRETS): PRESS 
SHOP: SHEET METAL SHOP: 
ACETYLENE AND ARC WELD- 
ING: ALL KINDS ELECTRO- 
PLATING: SPRAY - PAINTING: 
FOUNDRY (‘GREY IRON): 
ASSEMBLY SHOP ‘LIGHT AND 
MEDIUM). 


RELIANCE INDUSTRIES 


LIMITED 
BELLEVILLE ONTARIO 
PHONE: 2470 


Dominion Stores, Walker- | 


'| Lake of Woods’ Miit. 
| 


1945 
High High | 


Current 1937 


Oils 


Imperial Oil 

McColi-Frontenac ... 

International Pete .. 
Primary Steel 

| Steel Co. of Canada. 

Dosco B, 


F. B. BIMEL 


appointed chairman of the board 


of International Petroleum Co. 
Packers & Canners 


Canada Packers—A.. 
~B 


al Paper is in excess profits tax 
brackets and it is’ thought that 
Paper might be able to offset a 
considerable portion, if not all, of 
the amount to be paid in settlement 
of the Hydro trustee's claim against 
|its 1945 Excess Profits Taxes. With 
| the suggestion that Excess Profits 
Taxes are to be eliminated at the 
end of this year, it is felt that an 
endeavor will be made to obtain a 
decision on the tax question which, 
if favorable, would mean that action 
would have to be taken before the 
| end of the year. 


Canadian Canners .. 
Steels 

National Steel Car .. 
| Ford of Canada 

| Dominion Bridge ... 
Dominion Foundries 
Canadian Car 

| Massey Harris 
Page Hersey ........ 
General Steel Wares 2 
| Milling & Foods 
Ogilvie Flour 

Can. & new 
Fanny Farn 


Sugar. 


Laura Secord 
Chain Stores 
| Loblaw 
Dominion Stores ... 
Beverages 
National Breweries . 
| Walker-Gooderham . 
Distillers-Seagrams .. 
Textiles " ee teria Nien 
Dominion Textile .. u ° 
Canadian Celanese .. |See Conversion of Preferred | 
Cc i : } . ~ 
‘Pulp, @ Paper Of Eastern Steel Products 
ee Exchange of most of the 18,000 
Howard Smith ' outstanding 5% preferred shares of 
oe Paper . Eastern Steel Products Ltd. for com- 
St. Lawrence Corp... mon shares is expected as a result of 
Public Utilities ,, | the notice calling the preferred for 
| redemption on Jan. 1, 1946, at $21.50 
| per share plus accrued dividend. No 
| new issue is planned as the company 
has sufficient funds to redeem the | 
preferred, The Financial Post | 
| understands. 


The preferred is convertible into | 
| common on the basis of four shares 
|of common for each five shares of 
| preferred. With the common now 
selling about $31.75 per share, hold- 

a | ers would receive the equivalent of 
$127 a share by converting as 
against $107.50 a share through re- 
demption—$19.50 a share more. 


If all the 18,000 preferred shares 
) are converted to common, it will 

“Investors should realize, however, | ™eam the issuance of 14,400 more no 
that this represents merely the past | par value common shares, and bring 
record. However, it also brings out | the total outstanding common to 
| the important part which selectivity | 72,400 shares. If this had been the 
| has played in purchasing stocks for | | position at Nov. 30, 1944, earnings 
| profits. The importance of individ- | |per share for the 1944 fiscal year 
ual analysis and selection are being | Would have been $1.37 excluding or 
| stressed more and more by invest- | 52-39 including the refundable por- 
cnent advisors. tion of the excess profits tax, as 
| compared with earnings of $1.41 
|}and $2.68 respectively. 


» * . 








Montreal Power 
Shawinigan 
| Bell Telephone 
| Gatineau 
Consumers’ Gas .... 
| Union Gas 
Metals 
| International Nickel. 
| Noranda 
| Cons. Mng. & Smelt. 
H. B. Mining 
Aluminum 
Construction 
Asbestos 
Building Products .. 
Canada Cement .... 
Miscellaneous 
Can. Industries B. .. 
| CPR 21 
Imperial Tobaceo ... 133 
| Fleet Aircraft 5 7 
| Good Year lll ori | 
| Moore Corp, . 63% 453 | 
*Adjustéed to ‘refleet capital changes. 
tHigh on — eens 98, Stock was split 
into 2 “A” ee 
tListed aedeedeen 1937. 


384 
58 
734 
33 


168 


* 7 * 


| 
is Say No Consideration Given 
| To Refunding North Star Oil 
Reports that North Star Oil Ltd. 
will refund all or part of its out- 
| standing $5 par value 7% preferred | | 
| stock are without foundation as the | 9'8anization plan of the City of 


Moose Jaw’s Reorganization 
Awaits Agreement’s Drafting 
Consents to the proposed debt re- 


| question has not been discussed, G. | Moose Jaw have been received 
iT. Chisholm, president, tells The | from holders representing well over 
| Financial Poat. ithe 51% of the outstanding debt 
Rumors of this refunding have | required for approval of the plan, 
FR seaualasi on. the “eireat sa te The Financial Post understands, 
past week and are said to be re- The legal agreement for submis- 
| wate eee |sion to the Saskatchewan Local 
| sponsible for the activity in North |"" , . 
| Star Oil common which carried it |@overmment Board to obtain their 
to a new high since 1930 of $8 a approval has now been drawn in 
| share. Some 8,930 shares traded in | final form and is being signed. It is 
the week ended Nov, 5—over four | expected that a hearing will be 
mee the 2,060 shares trades in the |C#!led shortly, No further diffi- 
previous week which, in turn, was |CUlty is expected in clearing this 
| substantially greater than the vol- pSeuaee up but time will be re- 
ume of the previous few weeks. jquired to complete details, The 


| Post understands. 
Outstanding are 200,000 shares 7% Briefly, the 
preferred and 200,000 no par value settlement of 
common shares. The preferred is | Dec. 31, 
| selling around $6% as compared | 
with its call price of $554 plus ac- 
crued dividend. 





plan provides for 
interest arrears to 
1945, by a cash payment 
of 40% and for the exchange of all 
outstanding debentures for new de- 
bentures of the same _ principal 
| amount, to be dated Jan. 1, 1946, and 
| due Jan. 1, 1961, and to bear inter- 
|Ford of Canada Strengthens | est at 3% per annum for the first 
|On Strike Settlement Report | five years and 312% for the remain- 
Strike news from Windsor slid ing ten years. 
Ford Motor Co. of Canada class A | 
stock down from its 1945 high of} ; 
| $30 at the end of August to $27% a | War Exchange Tax Removal 
share this week. However, reports | 'To Benefit Certain Companies 
| of a possible settlement strengthen- Companies which secure all or 
| ed the stock from this level. Volume | |part of their materials from the 
| of.sales has not been exceptionally | United States should benefit from | 
high. | the removal of the War Exchange | 


'Tax of 10% on all imports from 
Investors point out that if Ford's | : 

| earnings for the first eight months | ere nae ea : pei 

of 1945 were comparable to last} oung eir Oo. pointed ou 
year's they would presumably be at| Some companies to benefit will 
least two thirds of last year’s earn- | € Imperial Oil, British American 
aus which would cover the $1 per | Oil and McColl-Frontenae Oil from 
Last year their imports of petroleum, Algoma 
share were | | Steel and Steel Company of 


* * * 


* o * 


share annual dividend. 
earnings per common 


he refundable portion of the excess | | tile Co., Montreal Cottons, Hamil- 
¢ P } ton Cottons, Canadian Cottons, Cos- | 


profits tax. Two thirds of the $1.71 
gives earnings of $1.14 a share with- | ™0S Imperial and Wabasso Cottons 
| out considering the possible cush- | from the import of cotton, 
In addition, automobile manufac- 


|ioning effect of the excess profits | 

| tax. turing companies should benefit 

| | through lower price on import of 
|parts, and merchandising com- 

panies, such as Robert Simpson, 

Holt Renfrew, Hudson’s Bay and 

others also stand to gain. 


| See Hope For Early Settlement | 
Of International Hydro Suit 
A report that an out-of-court set- 
'tlement of the $96 millions suit | 
| brought against International Paper | 


B.A, Oil : 5 268 . : 


anada | 
$1.71 excluding, or $1.89 including | | from imports of coal, Dominion Tex- | 


| payment. 


|may be settled by 
| Paper paying International Hydro | 
| the sum of $10 millions, in addition | 
| to taking about $3 million of junior 


Co. by the trustee for International 
Hydro Electric System is imminent 
has strengthened International, 
Hydro’s 6% bonds due Apr. 1, 1944. 
Bonds are selling about $93 bid to 
$9334 in New York ex the Nov. 1, | 
2% interest payment and were as | 
high as $96 including the interest | 


” According to the report, the suit | 
International | 





| Morigage debt in a refunding of the | 
| Hudson River Power Corp., a sub- | 


| sidiary of Hydro. 


Investment dealers are hopeful of | 


|}an early decision on this matter. 
En | me is important since Internation- 


Hiciitivion Bridge 
To Add New Lines 


Hamilton Bridge Co. is entirely 
on peacetime production and plans 
to diversify its output in the future 


so as to reduce dependence on | 


structural steel fabrication, al- 
though this will remain as the 
primary business. 

Hamilton Bridge now owns over 
74% of the shares of Sawyer- 
Massey Ltd. as a result of the 
offer to purchase the entire capital 
stock of 50,000 no par value shares 
at $1 per share. 


H. J. A. Chambers, general 


manager, has resigned from the 
firm. 


duction of new Norseman planes. | 


| In rebuilding planes for non-war | 
use, Noorduyn has worked on seven 
different types of plane, with bulk | 
of reconverted aircraft shipped to | 
foreign destinations. Countries to 
which reconverted planes have been 
sent include British Guiana, Mexico | 
(to five different companies); | 
United States and Arabia. 


Same Norseman Output 
Noorduy” 
delivered eight new Norseman | 
planes in recent months to Canadian | 
buyers, including four Norseman 
bought by the Ontario Government 
for forest patrol work. A number = 
enquiries have been received es 
foreign countries considering pur- 
chase of Noorduyn Norseman 
planes. 

As is the case with most other 
Canadian aircraft plants, future op- 
erating activities continue obscure. 
Trans-Canada Air Lines has &n 
order for Douglas transports, being 
| made at the Canadair plant. In con- 
nection with this contract, Canadair 
sought more space, and on govern- 
ment instruction the new plant on 
the Noorduyn property, built dur- 
ing the war with the aid of Govern- 
ment financing, recently has been 
turned over to Canadair for the 
| Douglas work “ih that — 


| -~- 


Investors Synd. 


Control Sold 


B. C. Gamble, Minneap- 
olis Buys Majority of | 
Stock of U. S. Parent Co. 


The majority of the common stock 
of Investors Syndicate, Minneapolis, 
Minn., parent company of Investors 
Syndicate of Canada Ltd., has been 
acquired as a personal venture by 
Bert C. Gamble, president of Gam- 


ble Stores Inc. of Minneapolis, ac- | 


cording to an announcement from 
Washington, 


Mr. Gamble declared that he had 
bought a majority of the common 
stock as a long-range investment 
and that the purchase was in no way 
related to his association with 
Gamble Stores or any of his other 
interests. No change in management 
is involved, it was announced, 


Investors Syndicate, in addition to 
selling investment certificates, also 
acts as investment manager and 
principal underwriter for three mu- 
tual open-end investment companies 
and conducts a widespread mort- 
gage loan operation throughout the 
United States and Canada. 
Sept. 30 it had $340 millions of as- 
sets under its management, it is re- 
ported. 

Investors Syndicate of Canada Ltd. 
was incorporated in Manitoba in 
1940 to take over the Canadian busi- 
ness of the U. S. company which had 
been operating in Canada since 
1926. As at Dec. 31, 1944, the Cana- 
dian company’s total assets were 
reported at $5,566,171 and its liabili- 
ties for contract reserves at $5,008,- 
733. Its issued capital consists of 
175,000 common shares, par $1, all 
of which are owned by the parent 
company. 

Capital stock of Investors Syn- 
dicate «outstanding consists of 114,- 
978.16 common shares and 175,836.37 
cless A common shares. Mr. Gam- 
ble’s purchase is said to include sev- 
eral large privately owned blocks 
of stock, 


Gamble Stores and affiliates op- 
erate about 4,000 retail stores and 
| dealerships in the U. S. Middle West 
jand West. Early this spring they 
| purchased Macleod’s Ltd. which 
operates a chain of retail stores 
throughout western Canada. Mr. 
Gamble is chairman of Western 
Auto Supply Co., Los Angeles, a dir- 
ector of Western Auto Supply Co., 
Missouri and of the Minneapolig St. 
Louis Railway Co. 


en ee 


| Manitoba Resources 
‘Dept. Training Vets 


rom Our Own Correspondent 

WINNIPEG—Twenty-five young 
ex-servicemen have been chosen 
from a list of nearly 300 applicants 

and have started on a “training-on- 
_ job” course to educate them- 
selves for positions offered by the 
Manitoba Mines and Natural Re- 
sources Dept. as forestry and fishery 
inspectors and game wardens. 

During training single men are 
paid $100 a month and married men 
$108.80. This is about 80% of the 
| initial salary they will be paid once 
| they are put into permanent service. 
The Dominion Government provides 
' $60 a month for their salary during 
the training period, The province 
|pays the balance, plus travelling 
| expenses and board. 


Porcupine Peninsular lar Gold Mines 
‘advises that payment has been re- 
ceived covering an additional 65,000 


/shares at 25 cents a share under 
| Jan, 
| Huronian Ltd. Balance of agreement 
| comprises 
' shares, 


31 agreement’ with Anglo- 


an option on 695,000 
Issued capital is. 2,305,000 
shares. 


Wheat ‘flour production in Cana- 
dian mills in September, at 2,045,830 


| barrels against 1,972,621 barrels in 


the corresponding 1944 month, was 
highest monthly output since June. 


| Broth. of Railroad Trainmen ... 
Nat. Steel Car 
Nat. Harbors Bd. 
| Singer Mfg. Co. .. 
Monarch Life .... 
Excelsior Life .... 
Canada Cement 
Canada Steamship 1,500,000 
| Union Oil Co, 1,500,000 
Province of New Brunswick ... 1,500,000 
| Continental Can . 
| Workmen's Comp. Ba, N. 8... 12 
| Northern Life ... ; 1,250,000 
Workmen's C omp. Ba. 1,200,000 
Anaconda Amer. Brass 1,000,000 
1,000,000 | 
1,000,000 } 
1,000,000 


2,500,000 
2,500,000 
2,500,000 
2,300,000 


2,000,000 


‘Ontario 


Can. Order of Foresters ........ 
Asbestos Corp. ..se.s-see oe 
| Chrysler Corp. 


also has produced and | 


‘Beer Shares 


‘Again Bought 


Canadian 


2,000,000 | 


1,600,000 | 


1,350,000 | 
50,000 | 


Equitable Life 

City of Quebec... 

Soc. Artisans Can. 

Nat. Brewerics 

Brit. Mort. & Trust . 

ge Products ° es 
Nat. Life Assurance .....+.. cove 
Central Trust .. 

Bathurst Pwr. & Paper 

Famous Players ... eee 
Hall Corp. & associated COB, wae 





| 


Investment | 


Borden Co. 

Foundation Co. & subsids, 
Hinde & Dauch .,.. TTT 
Home Insurance, New York .... 
Standard Brands 

N. A. Timmins Corp. 

Walker & Sons, Hiram ... 


Hunt's Ltd. Shows 
Slight Sales Gain 


meine for Hunt’s Ltd. for the 36- 
week period ended Sept. 7, 1945, 
were up slightly from the corres- 
ponding period of last year, a com- 
pany official states, and from pres- 


_ Fund Also Buys Con- |ent indications earnings this year 


struction Issues 


MONTREAL (Staff) — Canadian | 
in the third |demand for company products and 


| Investment Fund Ltd., 
quarter of 1945 increased its invest- 
ments in brewery shares and stocks 
of companies likely to participate in 
construction activities, while sales 
of stocks included a reduction in the 
company’s stake in merchandising 
companies. 
The third quarter 
| changes follow: 


| PURCHASES: 


Building Products Ltd., common stock, 
increase from 4,400 shares to 5,000 shares. 
Dominion Oileloth & Linoleum Co., com- 
wen nem increase from 600 shares to 825 


cctvenr Tire & Rubber Co. (U.S.), 
common — increase from 600 shares to 
1,000 shar 

John Labatt Ltd., common, increase from 
1,000 shares to 4 000 shares. 

Molson’s Brewery itd, common, in- 
“——, from 3,000 shares to 4,000 shares. 

|, 8 1 Co. of Canada, common, increase 
nant 5,250 shares to 5,350 shares. 


| SALES: 


Consolidated Mining & Smelting Co. of 
Canada, common, reduction from 4,975 
shares to 4,000 shares. 

F, W. Woolworth Co. (U.8.), common, 
reduced from 1,800 shares to 1,400 shares. 

Dominion Stores Ltd., common, balance 
of 1,465 shares sold. 

Goodyear Tire & Rubber Co. of Canada, 
5% preferred stock, 30 shares called by 
company, reducing this holding to 470 
shares. 

Government bonds, reduced from $700,- 
| 000 par value held to $500,000. 


investment 


will be roughly comparable with 
|i last year. 


There has been no lessening in 


the supply of bakery and candy 
products continues far short of 
nares capacity. Many stores con- 
tinue to be sold out around mid- 
afternoon, the company official 
says. 


Along with many other indus- 
trial users of sugar the company 
has been able to purchase limited 
quantities of imported honey this 
summer and this has helped some- 
what to offset the tight sugar situa- 
tion. 


changes were effected on different 
dates and at varying prices, and 
that “they should be considered in 
relation to the portfolio as a whole 
and should not be construed as 
necessarily indicating a favorable or 
adverse current opinion with re- 
spect to the investment character 
of the securities individually.” 


Mr. Bullock reports that on Sept. 
30, 1945, the company had a total of 
2,638,627 outstanding shares, and 
total net assets, computed on a 
liquidating value basis with securi- 
ties valued at market quotations, 
amounted to $11,666,415 on that date 
—a new all-time high for any 
quarterly statement date. The com- 


Hugh Bullock, president, in re-| parable figure on the corresponding 
porting the changes, stresses that the date last year was $10,344,160. 


On 


IT Is NOT LONG—not greatly beyond 
living memory—that the idea of 
responsible government took root in 
the fabric of this forming nation. 


Look back through the swiftly 
turning years. Picture the lawn 
social of the middle 1840’s, years 
when restless minds and burning 
energies were forming the mould of a 


“Canada Unlimited” 


voluminously gowned, is still mildly 


A 


Milady 


“f 
/ 
a 


shocked at the idea that the 
governor should bow to the 
wishes of an elected assembly. 
Her top-hatted consort, too, is 
probably vaguely troubled at this 
new notion of freedom. Nonethe- 
less, it is the spirit of the time. 


A pioneer land is getting ready to 
become a Nation. 


goods the day they left, the plant .. . money we 
could put back into immediate productive use. And 
what’s more, with these accounts went the book- 
keeping, collection and any credit losses which they 
might involve . . . all fair enough, particularly, 
when we considered the economy of the service. 


At first, we were a little skeptical about having our » 
accounts receivable handled by an outside firm, but 
our doubts were soon dispelled when we found 
that factoring was big business atid a smart eco- 
nomical form of handling this phase of our opeta- 
tion. We were further convinced when we found 
how carefully and smoothly our accounts were 
cared for under this method of doing business, 


We would appreciate the opportunity of tell- 
ing you more about the trend of turning 
accounts receivable over to companies like 
Industrial Factors who specialize in this phase 
of business. An inquiry entails no obligation. 


Industrial Factors Corporation 


Limited 


423 Mayor Street, Montreal 


Subsidiary of Industrial Acceptance Corporation 
with Resources in Excess of $5,000,000 
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A Lawn Social of the 1840'»—by Jack Martin O.8.A. CPB. 


of the Past 


Men of 


SN 


— Canada Unlimited —_ 


Geo dn carpvYmat afstrven 


enterprise like Eugene 
O’Keefe are laying the 
cornerstones of ventures 
yet to grow great. There’s 
an awakening realization 
of latent power. 
Canadians are seeing a 
vision—of a Canada 
Unlimited 


One of a series 
depicting the growth of 
Canada as a nation, 
produced by O'Keefe's 
on the occasion of their 

100th anniversary. 


These hundred years have justified 
that vision! Through prosperity, 
through adversity, through 
smiling years of peace and 
troubled years of war a Canada 
Unlimited has emerged. And the 
next hundred? The will is there. 
The men and women, the power 
and the resources are there to 
make a greater land than was 


ever dreamed of. 


And to each of us in this 
year of grace comes an 
opportunity to re-affirm 
our faith in the future by 
our purchase and holding 
of Victory Bonds and 
War Savings Certificates. 


F-302 





Low Incomes Fare Best 


With New U.S. Tax Setup 


Personal income tax cuts in the 


new U.S. tax bill have to be trans- | 


lated into percentages for easy com- | 
parison with Canada’s flat 16% re- 
duction in all personal income taxes. 
Expressing new U. S. tax rates first 
as a percentage of old rates, then 
as a percentage of income, reveals: 

1, U.S. reductions are greater than 
Canadian in the lower income 
brackets. 

2. Marriage and dependents bring 
even greater relief, percentagewise 
than in Canada. 

3. Americans earnings over $10,000 
don't get as good a break as the 
16% cut for Canadians in the same 
income bracket. 

4. U.S. taxes are still heavier 
than Canadian in some of the lower 
income brackets, substantially 
lighter than Canadian in middle and 
higher groups. 

One qualification to the compari- 
son is that some states still levy in- 
come taxes. For these states the com- 
parisons would not apply. 

The new U. S. bill provides a tax 
cut of 17.39% for single Americans 
with no dependents, earning up to 
$5,000 a year. After that point, the 
per cent relief begins to drop slow- 
ly, gets below the Canadian 16% 
at about $8,000. From then on it 


continues to drop until $100,000-a- 
year bachelors get only 9.1%. 
Tax Removal 

Best news for the married Amer- 
ican goes to those earning less than 
$1,200 a year, who used to pay 
amounts varying from $3 on $600 
to $15 on $1,100, now won't pay any 
taxes, Taxes drop 37.7% for the 
married American in the $1,200 in- 


| come bracket, but per cent relief 


drops quickly. It isn’t until over 
$8,000 that it drops below 16%, and 
it doesn’t get as low as the single 
man’s tax relief until somewhere 
around the $100,000 bracket. 

Americans with children get an 
even better break. A couple with 
two children, for example, don’t pay 
any taxes until they are earning 
$2,500, and even then their tax pay- 
ment will be 40.6% less than it was 
under the old law. As income ‘in- 
creases, this percentage cut drops 
very quickly, but it doesn’t get be- 
low 16% until after $10,000, and it 
stays higher than the merely mar- 
ried American’s cut until the $100,- 
000 bracket is reached. 

Tax Burdens Vary 

Comparing tax burdens on Cana- 
dians and Americans after new laws 
in each country shows that when 
the low-income-earning American 


U. S. Securities C Commissioners 


Meet in Chicago Nov. 16-17 


The 28th annual convention of the 
U. S&S. National Association of Se- 
curities Commissioners will be 
held at the Edgewater Beach 
Hotel, Chicago, Illinois, on Nov. 16 
and 17, President Clarence H. 
Adams announces. 


The general theme of the con- 
vention will be “Financing in the 
Postwar Period and the Protection 
of Wartime Savings.” 


Purcell Guest Speaker 


List of speakers is not yet com- 
plete but among those who will 
appear on the program are: 


Ganson Purcell, chairman, The 
Securities and Exchange Commis- 
sion; 

Kenneth L. Smith, president, 
Chicago Stock Exchange; 

Ralph E. Flanders, president, 
Boston Federal Reserve Bank, a 


COMPANY 


Western Grain 

Net profit for Western Grain Co. 
for the year ended July 31, 1945, 
was down sharply from the previ- 
ous year owing, it is stated, to re- 
duced revenue caused by “reduc- 
tion in handling charges forced on 
the company in October.” 

Handling for the current season 
is estimated at approximately 65% 
of the ‘volume handled last season, 
on account of reduced yield of all 
grain corps in the Prairie provinces. 
With the present keen export de- 
mand for wheat, it is expected that 
elevator stocks wili be shipped for- 
ward continuously throughout the 
crop year; consequently that reve- 
nue from storage will be small. The 
handling charges for the current 
year have been reinstated at 3c. 
per bushel. 

CONS. INCOME ACCOUNT 


Years Ended July 31 


1944 
Net earnings 


$876,004 
129,247 
241,577 
come 327, 
Pension fund 


éIncl. refund. 

Times Bond Int. Earned: 
Before Dep’ 

After deprec. 2.05 49 
ee per Share and Dividend Record: 
: Excl. ref. EPT $2.5, 96.93 
a ref. EPT . 2. 9.28 
Com.: Excl. ref. EPT 40.40 0.04 
Incl. ref. EPT . 40.40 
None paid on either class. 


ne oe BALANCE = 
As at Jaly 31 1945 

Cash & bonds . evsccee 

Accts. rec. 

tnventerios 


39.408 
++ 138,688 
46,992 


6.78 


- 1,571,141 
1,571,141 
2,120,600 


3,590 
2,206,501 


735 
1,202, 447 


$52,016 

os 2,426,863 
; ar 

1,481 "bas 


+Surplus. 

*After depr. of . 

aInci. refund. EPT 
Werking capital ..... 1; 


United Grain 


Report of United Grain Growers 
Ltd. for the year ended July 31, 
1945, presented by R. S. Law, presi- 
dent, to the annual meeting, showed 
satisfactory operating results. Prof- 
it for the year was $290,510 after 
provision for all charges including 
patronage dividends, bond interest, 
depreciation on capital assets and 
taxes. A dividend of 5% on the 
paid-up capital stock, both class A 
and class B membership shares, was 
provided to the amount of $156,055. 
A sum of $300,000 provided for pat- 
ronage dividend has been added to 
the patronage dividend reserve, 
now brought to a total of $2,300,000, 
payments from which are tempor- 
arily in suspense pending settlement 
of taxation problems. Earned sur- 
plus account, which at the end of 
the previous year stood at $499,067 
is now carried forward at $598,458. 

Volume of grain handled was 
practically equal to that of the pre- 
vious year, when handlings were 
the largest in the company’s history, 
handlings through terminal eleva- 
tors were larger than ever before. 
United grain growers owns and op- 
erates 6525 country elevators at 
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nationally known industrialist who 
will speak on “Security. Market 
Controls and Private Enterprise;” 


Wallace Fulton, executive direc- 
tor, National Association of Secur- 
ities Dealers; 

Victor Nyborg, president, Na- 
tional Association of Better Busi- 
ness Bureaus; 

Edward H. Cashion, counsel, Se- 
curities and Exchange Commis- 
sion; 

William Cooper, president, Stock 
Exchange Associates of Chicago. 

Speaker for the luncheon meet- 
ing on Friday will be Chairman 
Purcell of the Securities and Ex- 
change Commission. 

On Friday evening a special din- 
ner is being tendered by the Securi- 
ties Brokers and Dealers of Ilin- 
ois and the address will be by a 
nationally known figure, it is stated. 


REPORTS 


points in Manitoba, Saskatchewan 
and Alberta and a terminal eleva- 
tor at Port Arthur, the capacity of 
which is 5,500,000 bushels. In addi- 
tion leased terminal elevators are 
operated at Vancouver and Victoria. 


Pato Consolidated 

Increased yardage and grade of 
gravel treated by Pato Consolidated 
Gold Dredging resulted in a gain 
of $797,324 in net profits to $2,222,- 
260, of 24 cents per share in year 
ended April 30, 1945. 

Work was started on a new cen- 
trally located camp at Bagre, which 
will ultimately replace the old Pato 
camp. The company also anticipates 
ordering two new dredges within 
the next few months. 

A total of 117,687,000 tons of 
gravel averaging 10 cents per cu. 
yd. was excluded from reserves in 
1945. Future operating costs will 
decide whether these large margin- 
al reserves can be profitably dredg- 


27,084 | ed, H. A. Gould, secretary, states. 


Income Account 
Years Ended Apr. 30: 
Bullion prod. 
Less: Oper. exp. ...+. 
Oper. profit 


1 | Add: Int., etc., net.. 


Gross profit 


Dividends 
Surplus for year ... 
Earned per Share .. 


id 0.30 
Consolidated Balance Sheet 
As at Apr. 30: 1945 
Cash & bullion 
Accts. rec. 
Mat. & supplies .... 
Total curr. assets . 
Prep. & def. chgs. . 
Invest. 
Claims & props. .... 
Plant & equip. 
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Operating Statistics 
1945 
Cu. yds. gravel 
handled 


$0.3544 

Gravel reserves, 
WOE. dinsntesatses *420,762,000 548,613,000 
Grade ae gold) $0.1846 $0.1670 


*Exchuding 117,687,000 tons av. 10 cents 


that were included in 1944 


Spooner Oils 

An expenditure of approximately 
$31,500 was made by Spooner Oils in 
year ended June 30, 1945, in co- 
operative drilling of the Calling 
Valley No. 1 well. The well return- 
ed some oil showings but was later 
abandoned due to water intrusion. 
A search for new oil areas is con- 
tinuing. 

Earnings per share remained un- 
changed at 0.3c. per share, while 
working capital approxi- 
mately $36,000 to $60,127. 


INCOME ACCOUNT 
Total rev ag bets out 1945 


United Gold Equities 
Market value of securities held by 
United Gold Equities of Canada ex- 
ceeded book value by $59,470 at 
June 30, 1945, while the liquidating 
value of treasury stock was $2.53 per 
share at Sept. 18, 1945, as compared 
with $2.43 the year previous. 
Reduced dividend income from 
securities held, particularly in min- 
ing investments, lowered net profit 
by $4,687 to $13,405 in fiscal year. 
CONDENSED BALANCE SHEET 
As at June 30: 1 


Cash 

Divs. & int. rec. 

Deferred =. covces 

Investments® ....000 
Total assets ..... ee 
Total curr. liab 
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elected a vice-president of Inter- 
national Petroleum Co. 


starts to pay taxes, he still carries 
a heavier load than the Canadian. 
For a married man with no depend- 
ents, the Canadian tax on $1,200 is 
only $1.68, or 0.14%. His American 
counterpart pays $38, or 3.16%. 

This changes sharply as income 
increases. The $2,000-a-year child- 
less married Canadian pays 9.8% 
of his income in taxes; the Ameri- 
can 9.5%. At $5,000 a year, the 
Canadian pays 23.1%, to the Ameri- 
can’s 16%. The table shows what 
happens in the higher income 
brackets. 


New Tax Rates—Married, No Dependents 
Income United States 
‘a 


8,634 
21,094 82. 1 


How U.S. Tax Cuts Compare With Our 16%! 
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380 
08 
1,577 
2,185 
4,047 
6,393 
24,795 
54,891 
63,128 


Fi ire Scsurance Held 


Despite Ford Strike 


Fire insurance on the Ford Motor 
plant at Windsor, Ont., and nearby 


4 | buildings will be valid to the last 


cent should a fire occur, The Fin- 
ancial Post is informed. Despite 
the unusual conditions that have de- 
veloped out of the Ford employees’ 
strike, companies carrying the fire 
insurance will take no advantage of 
technicalities nor the fact that the 
risk has been greatly increased by 
factors not anticipated when the 
policies were written. 

Factors that have tended to in- 
crease the risk since the strike be- 
gan are the withdrawal of employ- 
ees from the plant, the reduction of 
patrol and watchman services, 
draining of the gravity tank and 
sprinkler systems, water supply cut 
off from yard hydrants, fire alarm 
systems out of commission, and the 
barricading of the streets in the 
area preventing the movement of 
fire fighting equipment. 

Fire insurance on the Ford plant 
itself ig understood to approximate 
$35 millions spread among about 
eight well established insurance 


18,097 2 companies. There is no estimate of 


the insurance on houses or other 
properties in the district. Most of 
the insurance policies on the Ford 
plant include the supplemental con- 
tract insuring the property against 
malicious damage and riot and civil 
commotion, it is understood. But 
even in the case of private houses, 
where the insurance contracts con- 
tain no such coverage, the com- 
panies appear ready to stand behind 
any loss that may occur even though 
technically they might not be liable. 

Meanwhile the Canadian Under- | 
writers Association representing | 
most of the companies carrying the | 
insurance on the Ford Motor plant | 
is making all efforts to induce the | 
municipality and the provincial au- 
thorities to lessen the fire hazard. 
It points out that the only protection 
the Ford plant has now, is the 
chemical fire extinguishers which 
are liable to freeze if cold weather 
comes. 

In automobile insurance the big 
hazard is that of damage to vehicles 
crowded together in the street bar- 
ricade, theft of tires and parts of the 
cars and damage from frost should 
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cold weather come with many cars 
not prepared. Most of the cars have 
been taken against the wish of the 
owners. | 

Some company executives claim | 
that under the war clause added to 
the statutory conditions of the stand- 
ard automobile policy, an insurance 
company is not liable for damage a 
motor vehicle owner might sustain 
caused by riot or civil commotion. 
Protection may be had against these 
hazards by an endorsement on the 
policy, for which many companies 
charge an extra premium of $1. In- 
surance managers say that over the 
week end they received a great 
many applications for the extra cov- 
erage but did not grant them. 

In some other quarters however 
it is held that an automobile owner 
will be able to claim indemnity for 
any damage to his car if he had col- 
iision insurance while for loss of the 
car or equipment such as tires, etc.. 
he will be able to claim indemnity 
if he has theft insurance. Final | 
decision evidently will rest on the | 
interpretation of the clause added 
to the stautory conditions during 
the war excluding the companies 
from liability for any damage suf- 
fered by an insured due to riot or 
civil commotion arising out of cer- 
tain causes such as war, insurrec- 
tion, usurped power, rebellion and 
revolution. 
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Thinking of Exporting? 


“A. SHEVELL COMPANY 


Established 1934 


EXPORT MANAGERS and 
MANUFACTURERS’ REPRESENTATIVES 


Progressive Canadian businessmen are looking 
more and more to Canada's lucrative export 
trade. They are making token shipments now, 
preparing the groundwork that will spread their 
products across the globe. We, through our 
world-wide facilities, offer this opportunity to 
you. 


DRUMMOND BLDG. 
1117 St. Catherine St. W. 


MONTREAL 


Representatives 
throughout 
the World 


MOLSON, | OBLEY & COMPANY 
LIMITED 
485 McGill Street, Montreal 
ANNOUNCE THAT 


JOHN A. ROLLAND 


on his return from Active Service with 
the Ist Bn. The Black Watch (R.H.R.) of 
Canada has joined the Company as a 
partner and will be in charge of 
Insurance matters. 


PARTY. FUND SHAKEDOWN 


ALSO IN NOV. 15 MACLEAN’S 


Marriages Mended 


Does 
ous? 


examples. 


n't let it ruin 
Mott, who listens to 
Nine times out of ten he can find the answer to a marital 
problem. He gives Geoffrey Hewelcke some.typical 


our husband pinch pennies? Is your wife jeak 
~ marriage, says Judge H. S. 
couples a year. 


000 unhappy 


King Size Tenor 


Meet Lauritz Melchior, mighty tenor of the “Met,” six- 
three-and-a-half barefoot, 
hunter, connoisseur on a colo 
man alive who can sing the heavier music dramas of 
Wagner. There's no one to understud 
sneezes they close up shop. Written by 


250 junds, cook, 


him. 


The Truth About Epilepsy 


Anyone who has witnessed a grand mal attack, does 
not soon forget the tragic picture. The weird, terrified 
epileptic scream remains indelibly fixed in his memory. 
Before the scream dies away, the victim falls. Can we 
conquer this dreaded brain disease? Medical science, 


says Doctor Feldt, has made immense strides. 


Russia — A Split Personality 


“Somehow we of the western world must break down 
the barriers of suspicions, fear, ignorance and cynicism 


scale, and the only 


ate Holliday. 


poet, 


If he 


EXPOSED / 


“Kick-In or Lose Your Nicene,” 
Quebec Tavern-Keepers Told! 


“One day the man from the Party came and told us exactly how we 
could get our license.” 


“How much did he ask you to pay?” 


“We asked him how much and he said, ‘How much can you give?’ I 


showed him we’d saved $1,000 and said we'd give that. He said $1,000 
wasn't enough, it would have to be at least $3,000. So we still haven't 
got our license.” 


Blair Fraser, Maclean’s Ottawa Editor, says: “This year an old racket 


hit a new high... notin the memory of the oldest tavern-keeper had 
they gone through such a wringer.” 


which at present motivate the policy of the Moscow 


Government,” 


writes Beverley Baxter, as he gives 
Maclean's readers a clue to “the most ex 


and barren conference held during the last five years. 


“Out where the plains of Southern Alberta stretch 
toward the long flats of Montana,” 
cont “an ex-cowhand named George Wesley is doing 

sorte more than any other single Canadian to help 
restock the world’s depleted bread-basket. A fascinat- 
ing account of the 16,000-acre farm that's run like a 
factory, and produces enough wheat to feed a small 


city. 


X For Escape 


The sun went down ... gramophones were going ... 
it was the eve of the biggest — and most tragic — 


writes C. 


asperating 


Frank 


Don’t miss this forthright article in November 15 Maclean’‘s. 


The Mine That Shook the World 


by Ronald A. Keith 


From under the floor of Great Bear Lake, came raw material for 
the bomb that blew Japan out of the war. How about the people 
who mined it? How do they feel about sitting on the hot-spot of 
the world? How did they receive the news of their handiwork? 


This Maclean's writer travelled 6,820 miles to visit the sub-arctic 


community of 199 men, three single girls, 13 wives and 10 
children to penetrate for the first time the shroud of super- 
secrecy that has enveloped Eldorado for nearly four years. 


prison break of the warl Concluding a hair-raising 
tale of true adventure, as told by the escape’s “chief 
of forgers," - -Lieut. Tony Pengelly, to Scott Young. 


* Life With Ivan, by Raymond Arthur Davies * Cross Country 
* Backstage at Ottawa * Man of Many Voices * Fiction * Editorials 
* In the Editor's Confidence * Mailbag * If You Should Get 
Venison by Lois Clipsham * Wit and Wisdom * Parade. 


NOV. 15 
MACLEAN’S 
ON SALE 
TODAY 


A MACLEAN-HUNTER Publication 


Read this vivid first-hand report in November 15 Maclean's. 
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The Editorial Page 


Will Gold Price Be Raised? 


When will the price of gold be raised? 


There would be no sweeter music to the ears 


of Canadian gold mine interests than the answer to 
that question. 


But wishing won't raise the gold price and there 
are a couple of exceptionally good reasons why the 
current driblets of prophecy about an imminent 
gold price boost are just nonsense. 


First, hoisting the gold price would be a sav- 
agely inflationary move, and for the U. 8S. to con- 
tinue its multi-front battle against inflation with 
one hand, while pouring this super high-octane fuel 
on the inflation fires with the other, would be a 
folly too fantastic to anticipate. 

Second, raising the gold price now would not 
help the United States internationally. It would 
not materially aid in solving the exchange 
position between the U. S. and Britain where the 
real problem is a “pump priming” credit to Britain, 
then the determination and stability of the dollar- 
sterling rate. 


Russia has long been a major world gold pro- 
ducer and, according to Whaley-Eaton of Washing- 
ton, “there is’ a belief, if not a conviction, that 
Russia now holds a gold hoard far in excess of 
statistical guesses and her gold production is like- 
wise very high. If this is the case, it may be neces- 
sary for the U. S. to cease its purchases of gold 


War Not Obsolete Yet 


It is difficult to reconcile the action of President 
Truman in demanding peacetime conscription for 
the United States, unification of American military 
forces and other measures of national defense with 
the flat declaration heard so frequently in recent 
months that the atomic bomb has made all normal 
military forces obsolete. President Truman doesn't 
seem to think so and he is probably in a better 
position than any other person in this whole world 
to appraise the full military possibilities of the new 
weapon. The time is not yet, it would seem, to dis- 
band all armies, navies and air forces. 

So much secrecy has shrouded the manufacture 
and demonstration of the atomic bomb that it is 
difficult for the average man to judge its possibili- 
ties. Obviously to “save face” in explaining their 
sudden collapse, the Japs have been exaggerating 
its destructiveness. The fact that certain allied 
prisoners of war working in the dockyards at 
Nagasaki survived the blast does not jibe with 
claims that all life for ten miles around was ob- 
literated. 

For years, perhaps centuries, there have been 
many predictions that some new invention, be- 
cause of its devastating power, would spell the end 
of war. That claim was made for dynamite, for the 
submarine! for the bomber, for the robot bombs. 
Probably it was also made for gunpowder, perhaps 
even for the first bow and arrow. Each invention 
has added to the frightfulness of war and’ has 
widened the area of killing, But man, while hurt, 
has always survived so far, and he may think he 
can do so again. If so there remains the danger of 
another war and one that may not be much more 
different from the one we have just concluded than 
that one was from the first great conflict of 1914-18. 

Until the democracies are sure and all others 
have been convineed that against atomic power 
there is no defense, that war is really obsolete, then 
it would be best to remain prepared. 


Public Swings to Private Enterprise 

Two years ago, according to the Gallup Poll, 
slightly under half of the people of Canada thought 
that the lot of the worker would be better. under 
private rather than government management. To- 
Gay that opinion is far more widely held. A current 
survey by the same organization reveals that nearly 
two thirds now think that private management is 
best. 

The rise in sentiment favoring private owner- 
ship, incidentally, is almost in direct proportion to 
the decline in CCF popularity, during the same 
period as measured by the Gpliugyten and this 
year’s elections. 

This tribute 40 private management is all the 
more significant when it is realized that it comes 
at a time when the private enterprise system has 
been laboring under the serious handicaps of dras- 
tic restrictions on normal supply and demand. On 
the other hand government ownership reached 
record proportions during the same period with 
national budgets 10 to 12 times pre-war, Notwith- 
Standing this war development, however, Canadi- 
ans have given unmistakable indication that they 
iavor individual enterprise, the way, of economic 
life that permits any man with vision and persever- 
ance to carve his own career, outstanding examples 
of which are featured in The Financial Post series 
entitled “Enterprise at Work” (see page 13). 


Charges Serious Forest Abuse 


Most serious charges of forest abuse in Ontario 
were made by John C. W. Irwin, secretary of the 
Save Ontario Forests League in a recent address 
before the Toronto Board of Trade Club. Mr. Irwin 
asserted that lumbering practises long since con- 
demned were still in use over wide sections of the 
province 

Highly inflammable slash, he said, was being left 
behind, lake levels raised without regard to flooded 
forest and resulting injury to the tourist trade, and 
in some instances wholesale cutting was taking 
everything, including immature growth and seed 
trees which are essential if our forest wealth is to 
be perpetuated. Mr. Irwin also claimed that minor 
forestry officials, in many cases, intimated that 
their protests over these matters were ignored or 
that they were afraid they would lose their jobs if 
they made protests. He reported that one compe- 
tent observer told him that unless the provincial 
government did something “There won't be a stick 

f timber left in the Lakehead region in 10 years.” 

The provincial authorities should and must do 
something about it. Not only is a billion dollar in- 
dustry directly concerned, but also an equally im- 
portant tourist industry. 

During the war there may have been some ex- 
cuse for wasteful cutting, though Mr. Irwin is 
dubious on that score. We did, however, have to 
‘ave mort lumber and have it quickly gnd men 
were not plentiful for conservation work. But that 
situation no longer applies. 

Over great areas of Northern Ontario the forests 
constitute. our only asset. Without them the coun- 
try is worse than worthless. It becomes a menace 
and an expense. Properly conserved against de- 
pletion, fire and insects, the forests constitute an 
zimost unlimited asset, providing the raw meterial 
tor scores of allied industries, lumber, paper, plas- 
tics, tourist and others, and employment for tens of 
thousands of citizens. 

Successive governments have talked much about 
iorest conservation, especially at election time. 


(trading goods for the metal) lest the country be- 
come ‘gold-poor’ and ‘goods-hungry.’ There is not 
likely to be any fundamental change in gold policy, 
however, and certainly not in the pricing of gold 
until the Russian position is established.” 

As emphasized in these columns many times 
before, the politics of gold are much more signifi- 
cant of what’s ahead for the metal than the econ- 
omics of gold — the scholarly pronouncements of 
economists and self-styled economists notwith- 
standing. 

British Empire countries are the world’s great 
gold producers. The United States is the world’s 
great gold possessor. Governments would have 
nothing to gain and very much to lose through 
major tinkerings with gold. 

As for the question: When will the gold price 
be raised? 

Some years hence, it is to be expected that to- 
day’s inflationary pressures will be spent. Inflation 
dangers and problems will be replaced by those of 
deflation. Citizen patience with national debt loads 
will grow less and less, 

By raising the price of gold, the U. S. govern- 
ment 4nd others with gold stocks will be able, by 
that simple device, to hand themselves a vast book- 
keeping profit, or reduce national debt by that 
amount if so they prefer to look at it. 

What’ would you expect to happen? 


To-date, if one can believe the well documented 
account of observers like Mr. Irwin, there has been 
too little else than talk. Something much more is 
necessary in scientific use and maintenance if suc- 
ceeding generations are going to get the benefit 
they will expect and are entitled to from our north- 
ern heritage. 


McMaster Tackles Big Job 

Much will be expected of A, E. McMaster, newly 
named general manager of War Assets Corporation. 

General business and private comment about 
this organization is to the effect that it is flounder- 
ing and disorganized and still incapable of accept- 
ing the load now resting on its shoulders, 

Apparently the year of organization under the 
presidency of J. B, Carswell did not lay a proper 
foundation on which to build. Later J, H. Berry 
was named to take over, but sickness recently 
hampered his effectiveness, Mr. Berry is expected 
back shortly but the naming of a general manager 
is aimed at strengthening the administration 
personnel. A vice-president in charge of sales is 
still lacking. 

Disposal of surplus war assets is one of the most 
difficult jobs facing the country. So far we do not 


seem to have achieved an organization competent 
to handle it. 


Alberta’s Credit Soars 


Premier Manning of Alberta declares that east- 
ern investment interest in his province is at an all 
time high. Financial and industrial circles in New 
York, especially, are reported attracted by the 
economic opportunities now presented for invest- 
ment, 


For this drastic change from only a few months 
ago, the provincial government's final settlement 
with its shareholders, is undoubtedly responsible. 
As the Edmonton Journal points out. 

“The restoration of Alberta’s credit undoubt- 
edly is a major factor in again snipe ae the interest 
of those with money to invest in private enterprise 
in this province.” 

It is to be hoped that Mr. Manning's opposite 
number in the neighboring provinee to the east 
takes heed of this development. Saskatchewan, 
too, has substantial undeveloped resources, the ulti- 
mate development of which will depend largely 
on outside capital. 


Shipbuilders Have Their Chance 

Canadian shipbuilders are soon to have an op- 
portunity to demonstrate their right to a big per- 
manent position in postwar industry. Recently The 
Financial Post reported that close to $150 millions 
of ship contracts may soon be offered to Canedians 
by the governments of France and China. Success 
of the negotiations hinges almost entirely on the 
question of costs. 

During the war a substantial shipbuilding in- 
dustry has been developed in this country and 
hopes and predictions have been freely expressed 
that this new development, involving a huge block 
of employment, esuld continue to operate on a sub- 
stantial scale in peacetime. Now it has its chance. 

The world is desperately short of shipping. War 
has sent to the bottom the great bulk of the vessels 
that were operating on the seven seas prior to 1940, 
In the meantime, it is true, there has been replace- 
ment on a colossal scale, but many of these war- 
time ships are far from suitable for peacetime com- 
merce. 

To compete in this new postwar demand for 
ships, Canadian yards must turn them out in fair 
competition with builders in other parts of the 
world. It is extremely doubtful whether Canadian 
taxpayers will give much consideration to heavy 
government subsidies to maintain the industry, 
especially when much of the competition resulting, 
would be with a major customer for Canadian 
goods, Great Britain, who is hard pressed to find the 
Canadian dollars necessary to buy our goods. 

A permanent Canadian shipbuilding industry, 
ultimately, must stand ont its own feet, It is to be 
hoped that the management of the industry, which 
is responsible for efficiency in operation, and labor 
whose wage demands can make or break industry, 
are fully aware of the situation, its possibilities and 
its limitations. 


Stop Me lf — 


Two fellows were fishing. The boat was rented, 
the day was fine, the fish were biting fast. 

First Fellow: “Say, we ought to make sure we re- 
member this spot end come back here tomorrow. 
This is marvellous.” 

Whereupon he takes out a piece of chalk, makes 
a large firm X in the bottom of the boat. 

Second Fellow: “Aw, what's the use of doing that. 
We may not get the same boat tomorrow.” 

- s - 

A mother was enrolling her six-year-old son in 
kindergarten. The teacher, following the usual for- 
mule, brought out her records and began to ask 
questions: 

“Does the boy have any older brothers?” 

“No.” 

“Younger brothers?” 

“No.” 

“Older sisters?” 

“No.” 

“Younger sisters?” 

“No.” 

At this point the lad, who had grown increasingly 
unhappy and self-conscious, put in a wistful word, 
“But,” he said defensively, “I've got friends.” 


Post 
Seript(s 


Newspaperman Honored 

Last week a Canadian was elected 
head of the Newspaper Association of 
Managers, Inc., an international organ- 
ization embracing 34 newspaper 

groups in this 
country and the 
United States. He 

‘4, is Clarence ~ V. 

4, Charters, who has 

: been managing 
director of the 
ey Canadian Weekly 
‘\..” Newspaper Asso- 
_ ciation for the 

“$ past dozen years 

# The latter job has 
brought him into 
intimate touch 
with hundreds of 
weekly newspap- 
ers scattered 
across the Domin- 
ion and he prob- 

ably knows more editors by their first 

names than any other man in Canada. 

Thick set, stoutish and bald, Charters, 
now in his early fifties, is a second 
generation newspaperman. Over half a 
century ago his father, the late Sam 
Charters bought the Brampton (Ont.) 
Conservator. It is still a prime posses- 
sion of the Charters family, as well as 
some other district publications and a 
substantial job printing business. The 
father, for years Conservative member 
at Ottawa for Peel, combined most suc- 
cessfully publishing and politics, In the 
former for the last 30 years of his life he 
was assisted by his two sons, Clarence 
and Reginald. Clarence Charters on 
the other hand, has combined publish- 
ing with general newspaper association 
work, with the latter increasing in im- 
portance in recent years. 

All newspapermen like to boast that 
they started as ere devils, a mys- 
terious and somewhat defunct post that 
is supposed to represent the very low- 
est rung of the newspaper ladder to suc- 
cess. Clarence Charters is no exception. 
In his case, however; he did start in 
the print shop and at the tender age of 
14, After hours he played lacrosse, a 
game for which his home town of Bramp- 


ton is famous. 
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Peru Calling Coolican 
An important honor has come to 
Peter Coolican and through him to 
Canada and the postal service. On 
the eve of his retirement as Assistant 
Deputy Postmaster General, Coolican 
has been asked by the Government of 
Peru to survey that country’s postal 
system and to re- 
commend mea- 
sures to bring it 
up-to-date. If 
“™® mutually agree- 
4 able, he will 
B probably remain 
* for some time to 
; j organize an ex- 
: panded and mod- 
“ernized = service 
in that country. 
The title “As- 
sistant Deputy 
Postmaster Gen- 
eral” is long and 
misleading. For 
twenty years, “P. 
T.” Coolican has 
been in effect, 
largely the “boss” and managing dir- 
ector of the Canadian postal service. 
Under him the service has grown not 
only in size and efficiency but has 
achieved the reputation of being one 
of the finest systems of its kind in the 
world. Hence the compliment that 
far-off Peru has paid us in asking 
for help to streamline its own service. 
On numerous occasions Coolican has 
represented Canada in world postal 
affairs. At Ottawa as far back as 
1922 he was joint chairman of a Post- 
al Conference with the United States. 
He attended for Canada the Stock- 
holm Conference of the Universal 
Postal Union in 1924; the Imperial 
Conference at London, 1930; the Im- 


MR. COOLICAN 


By KENNETH R. WILSON 

One basic criticism of Ottawa's new 
Dominion-provincial proposals is that 
they fly diréctly in the face of views and 
counsel hammered out and approved by 
the Rowell-Sifois Commission. 

The Sirois Commission completely re- 
jected the “per capita” subsidy. It was 
equally critical in its remarks about 
“conditional grants” from Ottawa to the 
provinces. Yet both these propositions 


_are part of the Dominion proposals as put 
/ before the Reconstruction Conference in 


August. 

The Sirois argument is that almost 
from the very birth of the Dominion at- 
tempts to resolve provincial problems by 
a formula which assumes all are equal 
has been a failure. For. this reason it 
tossed out the old ‘“‘per capita” system of 
subsidies and proposed to replace it with 
a system of “national adjustment grants.” 
These grants were “a complete break 
from the traditional subsidy system and 
the principles ostensibly underlying it.” 
They aimed to set up a series of yard- 
sticks and criteria which would be used 
in measuring the “need” of each prov- 
ince in maintaining a certain standard 
of services. On the basis of these criteria, 
each province, as a matter of right, 
would be entitled to a certain annual 
grant—a grant not based on the idea of 
“per capita equality” but a grant which 
recognized at once that the greatest 
variations existed as between individual 
provinces. 

To such criticisms, Ottawa experts 
make several replies. 

They point out that the new proposals 
are at best only temporary and do not 
attempt a permanent solution. They ar- 
gue, moreover, that the new $12 per 
capita subsidy plan does in fact achieve 
a very large degree of “levelling off” as 
between the provinces. This, they argue, 
is all that any “formula” can do. Admit- 
tedly no single plan is perfect. The al- 
ternative of failure, it is pointed out, 


= ARADAS WAR COST 
ny { 2° BILLION 
POLLARS 


—Cartoon by Grassick, 


Two wars in 25 years at enormous price. Must we face a third? 


perial Conference at Ottawa, 1932, as 
Postal Adviser; the Panama Congress 
of the Postal Union of Americas and 
Spain, 1936. He was also Canada’s 
postal delegate to the British Air Mis- 
sion, 1935, 

Peter Coolican’s 
ware manufacturer 
time between Birmingham, Boston 
and Toronto. “P.T.” was born in 
Birmingham, came to the Canadian 
West to join his brother and his moth- 
er in 1900. In Winnipeg he was mar- 
ried and came east intending to stay 
a few months. He met Dr. Coulter, 
then deputy postmaster general and 
on November 27, 1907 joined the 
service as a clerk in the office of the 
P.O. Inspector at Ottawa. 

During the first Great War he was 
in charge of Postal Censorship for 
Canada, and in 1925 became Assistant 
Deputy. Within a few weeks he will 
retire and accept the new commission 
in Peru—a country which presents 
highly unique and challenging prob- 
lems such as the fact that the moun- 
tains rise abruptly to a height of 16,- 
000 feet some 85 miles outside of Lima. 

Coolican will take with him in his 
new postal assignment the good wishes 
and appreciation of the Canadian 
postal service and of businessmen and 
the public generally who have been 
the recipients of his genius for good 
administration and efficient manage- 


father was a tin- 
who spent his 
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New TRC Head 

When Harry Sanders, a South Afri- 
can lawyer, came to Canada in 1911, 
it is doubtful whether he had the 
needs of the 
Toronto Recon- 
struction Council 
in mind. As a 
matter of fact, 
he was seeking a 
change of cli- 
mate and envir- 
onment for his 
young family. 
But included in 
that family was 
one Wilfrid 
Sanders, who the 
other day was 
elected chairman 
of the Recon- 
struction Coun- 
cil in succession 
to Fay Davies. 

Tall, broad-shouldered, Wilf 
Sanders (6 ft. 2 in. and 180 lb.) 


MR. SANDERS 


would be that instead of a common de- 
nominator of a $12 per capita subsidy, 
there would be a return to a tax system 
which shows variations as between indi- 
vidual provinces ranging all the way 
from $2 to $20 per head. 

The test, it is argued, is whether or not 
the plan achieves the desired end. True 
the Sirois National Adjustment Grants 
mfght have worked, but they could 
never have made anything more than a 
pretence at scientific accuracy and 
would have been subject to great politi- 
cal pressure and maneouvring. Under 
the simpler present plan of “head count- 
ing” or per capita subsidy, the basis is at 
least clear and above board, even though 
it supposes an equality which is not, in 
fact, realistic. 

A final point is that the Rowell-Sirois 
proposals were proved flatly unaccept- 
able, It is better to let bygones be by- 
gones and make a new start, than to 
try to whip the dead horse back to life 
again. 

Conditional Grants Challenged 

The other main point of difference be- 
tween today’s plan and the Sirois report 
is the matter of “conditional” payments 
or so-called “grants-in-aid” by the Do- 
minion to the provinces. These are 
grants of money made by the Federal 
Government to the provinces “on condi- 
tion” that the province sets up and ad- 
ministers some particular service or 
function. 

The Sirois report admitted that such a 
system might work “on a limited scale 
and for certain specific and clearly de- 
fined objectives.” But it believed that 
such schemes break down completely “as 
a means of financing a large proportion 
of provincial functions.” 

At least half of the federal proposals 
as put forward in August contain some 
measure of “conditional” payment. This 
applies to the wide and costly range of 
health services and insurance, for which 
conditional federal grants are proposed. 


that. 


is enthusiastic about the future of 
TRC and, incidentally, of almost 
everything he is interested in. Says 
Sanders of this postwar organization: 


“I believe it can do a job in a purely 
advisory capacity. If it does nothing 
else but foster an interest in civic 
affairs on the part of all sorts of peo- 
ple who never had the incentive to 
take an interest in such matters be- 
fore—it will have served some pur- 
pose. But I think it can do more than 
It has to keep itself objective, 
and prevent, if possible, being ticket- 
ed as representing this or that group. 
The fact that it includes representa- 
tion from all walks of life, and from 
all civic groups, will help keep it 
objective.” 


As Wilf Sanders was only a few 
years graduated from the cradle stage 
when the family arrived in this coun- 
try, for all practical purposes he may 
be considered as native born. He was 
educated in Norwich and Woodstock, 
Ont., where his father practiced, and 
at the University of Toronto, After 
graduation in 1930 he got his first real 
job on the Toronto Star, covering 
among other assignments, several ses- 
sions of Parliament at Ottawa. Then 
he joined The Financial Post staff in 
1934. Four years ago he left to take 
his present position as director of the 
Canadian Institute of Public Opinion, 
commonly known as the Gallup Poll. 


Once upon a time Sanders is sup- 
posed to have played golf and as a 
result of his fire-ranging experiences 
of college days, he was fond of camp- 
ing and fishing. But today his main 
interest is his home and family. There 
are three children, all daughter's, and 
off and on there has been a dog. The 
present representative is a Kerry Blue 
Terrier answering to “O’Shaughnessy” 
and according to its owner with a 
pedigree of considerable importance. 
Just now the Sanders family lives in 
Toronto, but its ambition is for “a 
small place in the country but close 
to the city.” 


Outside his home Sanders’ greatest 
enthusiasm is for the scientific and 
objective measurement of public 
opinion, and he would rather discuss 
or write about this subject than do 
anything else. As further indication 
of his special interest is the fact that 
he is an active member of both the 
Writer’s Club and Ticker Club of 
Toronto. 


= Provineial Relations -- lil 


It applies to various training schemes 
and to public investment grants, 


No attempt has yet been made by Ot- 
tawa to deny the weaknesses and pit- 
falls of such undertakings. What is 
pointed out, however, is that®*the Sirois 
report itself admitted that there were 
“many fields where the conditional sub- 
sidy may be highly useful.” It suggested 
these yardsticks: 

“Where the amounts involved are 
not large where technical critera 
for objective and scientific measure- 
ment exist; where administration is 
in the hands of a professional per- 
sonnel; and where it is in the na- 
tional interest to stimulate some 
otherwise lagging local activity, the 
conditional subsidy may be an ap- 
propriate and efficient instrument.” 
The chief difficulty seems to be that 

in a federal state any. attempt at solu- 
tion of these vexed problems must con- 
tain an important element of compro- 
mise. We, in Canada, might approach 
the problem by constitutional amend- 
ment. But the dangers and difficulties 
in that path are too numerous to men- 
tion. 

Alternatively there might be a further 
increase in direct per capita subsidy pay- 
ments. This presumably would reduce 
the area of conditional payments to a 
minimum and to fields where it would 
be possible to set up standards of effi- 
ciency and performance. 


Although the amounts involved in 
presently proposed conditional payments 
are huge, judged by pre-war standards, 
some attempt has been made to follow 
the Sirois prescription. What remains 
now to be seen is whether or not some 
or any of the provinces can produce any- 
thing that is better or more acceptable. 

For it seems both obvious and funda- 
mental that something must be done to 
solve our vexed federal-provincial prob- 
lem. To date most of the argument has 
been to raise objections rather than to 
propose any more effective solution, 


What Others 
Are Saying 


Editorial of the Week 
The New North 


The Almeda (Sask.) Dispatch 

A study of the map of Canada shows that only a rela- 
tively small area in the southern part of the country is 
thickly settled, and that our large cities all lie close to 
the International Boundary. Even Edmonton and 
Prince Albert, which are considered gateways to the 
North, are less than five hundred miles from the bore 
der, while Aklavik, which is 2,200 miles north of 
Edmonton by river, is only half way between Canada’s 
southern and northern limits. 


Until a few years ago, this great area in the northe 
west part of the Dominion was settled largely by 
miners, fur traders and others interested in the rich 
resources of the region, but was not generally consid- 
ered an attractive place in which to live. During the 
war, however, there was large scale construction of 
highways, airports, and other installations for pur- 
poses of defense, 


The opening of the North-West for purposes of de 
fense has shown that there are many opportunities 
there for future development. The climate was found 
to be detrimental neither to the workers, nor to the 
use of modern mechanical equipment. It is expected 
that this region will soon become a great attraction to 
tourists and that there will be need for the many serv- 
ices required for a large tourist business, 

In addition, there will be work in connection with 
lumbering, mining, fur farming, agriculture and com- 
mercial flying. Many of the soldiers and civilians who 
were in the North during the war, plan to make their 
permanent homes there, and many others will be 
anxious td go to this new country in search of wider 
opportunities. The opening of this territory will edd 
a new and inspiring chapter to the story of Canadian 
progress. 


Other People’s Views 


MAINTENANCE OF THE ALASKA HIGHWAY wilt 
be approved by the majority of Canadians, according 
to the Winnipeg Tribune. “After all, the purchase of 
the territory of Alaska itself by the United States for 
$7,200,000 did not seem much of a bargain baek in 1867, 
Moreover, closer to home it took all the great personal 
influence of Sir John A. Macdonald to raise the lest 
few million dollars necessary for the completion of 
Canada’s transcontinental railroad in the 80's; many 
of that decade thought the idea an impractical, expen- 
sive dream. 

Perhaps the Alaska Highway may be 
similar to these two projects—costly at first giance, bul 
in the long run paying rich dividends. Moreover, maine 
tenance of the Highway is a Canadian down paymen# 
toward hemisphere defense.” 


COMPROMISE IS THE ONLY SOLUTION to the 
present complex and delicate world settlement solw- 
tions, says the Montreal Star which adds: “The sitw- 
ation is not one which ean be easily adjusted to suit all 
parties, but it is one which can be adjusted by com- 
promise, and that seems to be the path which both the 
United States and Russia are pursuing. It ie the pet® 
clearly indicated by President Truman im his Mavy 
Day address—the only path, in fact, along which thé 


Allies can proceed with any hope of successful eo-oper~- 
ation.” 


A FATEFUL MEETING is the way the Ottawa Joux,. 
nal describes the coming conference in Washington 
deal with the future of the atom bomb. “Wheat % eagt 
or may do fo avert the atomic bomb’s awful possibfit- 
ties, perhaps nobody knows; there is some eomfort at 
least in this evidence that after a smug, uninstructed 
period when too many of us thought of the atomie 
bomb as merely something with which we beat Japam 
that the world is now awakening to its more terrible 
significance. We had our hour of triumplx sow bas 
come our hour for humility—and prayer.” 


PIOUS HOPES WILL NOT CONTROL THE ATOS# 
BOMB asserts the Windsor Star, which argues thal 
“it is not idle to pass control legislation. It wil a@& 
least serve as a constant reminder of the awfub powei 
that now lies in the hands of men, and as a warning 
against its indiscriminate use for destructive purposes, 
For the rest, we must place our faith in the emential 
goodness of human nature.” 
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IN YOUR OPINION 


What Should We Do About the Indians? 


H. G. Archibald 


Member for Skeena in House of 
Commons, Prince Rupert, B.C. 


The first step in freeing the In- 
Gians from economic backward- 
ness and lethargy must be the grant- 
ing of the franchise where desired, 
along with equal social benefits 
that are the right of citizenship, 
thus removing the major barrier— 
inferiority. Secondly, they must 
have ai program of education, 
mainly technical, built around the 
way they make their living. Third- 
ly, there must be a planned co- 
operative development of natural 
resources capable of producing a 
decent standard of living. This will 
bring the pride of independence 
through self. support developed 
through collective activity which is 
their historical tribal method. 

7 . 


J. A. Bradette 
M. P. for Cochrane, Cochrane, Ont. 


I strongly support the Royal Com- 
mission aS suggested by the Hon. 
Mr. Glen. We have done admirable 
things for Indians but they are not 
sufficient to meet new problems and 
the present situation. 

In the forefront must be a drastic 
Tevision of their education system, 
improved health condition, disease 
prevention, more and better acces- 
sible hospitalization, maintenance as 
far as possible, particularly in the 
northern section, full integrity of 
their habitat, trapping ground, fish- 
ing water, Generally speaking, they 
should be made more familiar, more 
expert in craft trades, more particu- 
larly in their own craftsmanship, 
which could be beneficially com- 
mercialized. In many sections, more 


The Question: A Royal Commission has been 
suggested to enquire into needs of Indians of 


Canada. 


to Canada instead of a liability. 
| The present terrible health condi- 
tions among most of the Indians ré- 
| quire immediate action and steps 
| should be taken to maintain an ade- 
| quate measure of preventive medi- 
cine., The Indians require educa- 
tional and training facilities wifich 
| will give a proper development of 
| their rich natural talents and abili- 
| ties and make possible a real con- 
| tribution to Canadian culture and 
&onomy. In doing this we will 
finally fulfill the pledge of British 
sovereigns in their signed treaties. 

Indians should be given an op- 
portunity to democratically present 
their case and take a real part in 
the direction of their affairs. 

They should be provided with the 
| opportunity tee rising from their 
present state\as subservient wards 
to their rightful place as honorable 
| and dignified Canadian citizens as 
were the Maori of New Zealand. I 
support the establishment of a Royal 
Commission to present the real facts 
of the condition of our Indians to 
| the Canadian people. 

* * a 


A. W. Ellis 


Associate editor, Advertiser Topic, 
Petrolia, Ont. 


An improvement in the Indian 
standard of living is highly desired. 
| Education should be a vital factor. 


attention should be given to agri-| This would call for increased gov- 
cultural activities in a practical ; ernment grants. I suggest appoint- 
Way. jing permanent commissioners to 
| select a number of the most intelli- 
| gent boys and girls in eaeh tribe to 


G. H. Castelden 


and personal cleanliness should be 
stressed but the. problem of the 
Indian is economic and unless the 
Government is prepared to spend 
more money in their behalf a fac- 
finding Royal Commission would be 
of little use. 


Rev, W. C. Graham 
Principal United College, Winni- 
peg. 


I would recommend action along 
three lines to improve conditions 
among the Indians. 


Correction of woefully deficient 
provision for education is necessary. 
In the Norway House Agency 515 
children have no school facilities. 
|The residential school method needs 
careful scrutiny. 


Very greatly improved health 
service is urgently required. In 
Manitoba the Indians constitute 2% 
of the population, but account for 
| 31% of tuberculosis deaths. Exten- 
sion of sanitaria is urgently re- 
quired. 


Vigorous attention should be 
given to providing less precarious 
economic basis for Indian life. In 
| particular their interest in the fur 
|trade should be safeguarded and 
| they should be led to make more 
|and better use of soil. Paternalism 
has not proved a success with In- 
dians. The objective should be to 
lead them into real citizenship. 

° 2 * 


J. A. George 


M.P. for Yorkton, Sask. 

I believe that a new attitude must 
be adopted toward the Indian ques- 
tion in Canada. Our Indians should 
be given the four freedoms outlined 


tlantic Charter. They should | 


» provided with real opportunity 


and training for economic security. | 


| be educated and trained at gov- 
ernment expense to become teach- 
ers, doctors, and nurses on the con- 
dition they give their services to 


Inspector of Schools, Deloraine, 
Man, 


The needs of the Indians of Can- 


What should be done about them? 


would be brought to light. Cana- 
dians, if they knew the full truth, 
would never tolerate the many in- 
justices the Indians now suffer. 

* * - 


Dean Sinclair Laird 


School for Teachers, McGill Uni- 
versity, Montreal. 


A Royal Commission on Indians 
is highly desirable. They should be 
educated for normal Canadian life 
and complete citizenship. Their 
education should generally be prac- 
tical and vocational with higher 
edutation available for their bright- 
est members. Like other people, 
their achievements in war justify 
better treatment than isolation on 


reservations. 
* o * 


Harry Leonard 


Manager, Camp White Bear, 
Timagami, Ont. 


The Indians should have: 

1, Reservations with sufficient 
trapping and hunting grounds and 
all reservations should have modern 
hospitals and schools. 

2. Training of a long period guid- 
ing the Indian to use the white man’s 
civilization for a proper apprecia- 
tion of citizenship. 

3. Immediate training of the 
younger generation, using the best 
material as future trainers and 
supervisors. No short-term plan can 
be used as the present Indian is 
confused and incapable of citizen- 
ship. He should be properly trained 
so that gradual absorption by our 
civilization can be accomplished. 

* = + 


Hon. R. L. Maitland 


Attorney-General in British Co- 


of their people will welcome the 
news of the possibility of a Royal 
Commission being set up by the 


Government to enquire into their!Indian Department 


nature of a treaty with people who 
cannot speak for themselves, a 
Royal Commission might help the 
to help the 


needs. It is suggested that a com- | Indians. 


plete revision of the present Indian | 


Act should be the objective. 

In order that this may be accom- 
plished to the best interest of the 
whole Indian population, a portion 
of the membership of the Commis- 
sion should consist of Indians whose 
qualifications are such as would 
enable them to convey to other 
members of the Commission the 
Indian point of view on all ques- 
tions that may be considered, 

~ 7 et 


Brig. O. M. Martin 


County magistrate and former 

school teacher, Toronto. 

Indians should be given the right 
to vote with the assurance that the 
lands held by them remain free 


| 
| 


‘Rev. A. L. Smith 


| 


Chairman board of home missions, 
United Church of Canada, West- 
mount. 


The Indian Act which became law 
many years ago has been often 
amended and _. needs _ revision. 
Changes in Canadian society since 
pioneer days have had an effect on 
Indian life. Numbers of Indians 
have been on active service in two 
wars and many more have engaged 
in industry taking them off the re- 
servation, Fhe educational system 
operate@i under the Indian Act needs 
modification in light of changed 
conditions and modern principles of 
pedagogy. Canada has a duty to 


|from taxation, An, act should be/| give her first citizens every chance 
passed to allow for the appointment | and incentive to live a healthy, in- 
of an Indian senator, to advise Par- | telligent, efficient life. 


liament, counsel the Indians, and to 


I strongly support the proposal 


ensure that legislation passed by | for appointment of a Royal Commis- 
Parliament for the benefit of the | sion on Indian Affairs and suggest 


Indians is carried out effectively 
by officials appointed for that pur- 
pose. 


that one member be an Indian, 
. * * 


Indians at the present time have|G. M. Spargo 


no confidence in Parliament due to 
the feeling that officials are unsym- 
pathetic and autocratic. Appoint- 
| ment of an Indian senator should 
| Overcome this and give the Indians 
| a feeling that they are part of Can- 
ada. 
. ~ * 

‘Bishop R. J. Renison 

Bishop of Moosonee, Iroquois 

Falls, Ont. 

My diocese, covering northern 
Ontario and Quebec, adjacent to 


| James Bay, contains probably five 
| thousand Indians. I have known 


| 


| 


Manager, Alberta Fish and Game 
Association, Edmonton. 


Revision of the Indian Act is 
imperative and I approve a Royal 
Commission. Indians should be en- 
franchised. The Government must 
take care of them until they are 
fully capable of taking their place 
in the white man’s world. Their 
health is now subnormal and in- | 
creased hospitalization is urgently 
needed. | 

Controlled marshland areas simi- | 
lar to Manitoba's experiment should 
be provided increasingly and all 
fur produced should go through a 


them for forty-five years and speak | government agency. Rights of In- 
their languages. : ,_ | dians to fish and hunt at all seasons 
Previously to the first treaty in| jig now outmoded. Protection of 


1906, little was done for them; the| wild life during breeding season 
Canadian people were not consci- 


their own people as long as they 
remain on the government payroll. 
- There must be an improvement of 
‘living conditions if tuberculosis, 


jada are as follows: 
| More medical attention and 
|struction in hygenic methods 


lumbia Government, Victoria. 


A Royal Commission to go into} 
ithe whole Indian situation would | 


in- 
of 


ous of responsibility. Since return- 
ing to the North two years ago, I} 
find that there is an aroused opinion | 


should be a fundamental principle 
of any new treaty. 


| which takes a high annual toll, is to/| 


living. Too many Indians die annu- | be beneficial. 


The Indians have 


| as to our responsibility for the orig- | Wm, 


D. Wylie 
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THE 
SIGNS 


say...GO! 


As the green light of business 
shines stronger, the scramble for 
post-war markets grows more in- 
tense and competition more chal- 
lenging . . . Advertising is rolling 
up its sleeves to. tackle the biggest 
reconversion and selling job it has 
ever faced. 


In Montreal, the English-speak- 
ing market will be more important 
to advertisers than ever before... 
In this steadily expanding market 
lies the major part of the sales 
response and purchasing power of 
the huge Montreal area . . . Best of 
all, it can be covered in overflow 
proportions by ONE newspaper — 
the Montreal Star. 


ontreal Daily Star 


anadas Greatest News 
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| inal Canadians. | 


They can be made into a great asset ' be reduced or eradicated. Sanitation | aily Narotgh Isee of Eneeres? atten | I believe that the officials of the 


tion and elementary knowledge of | claimed many privileges, that other 


Member for Medicine Hat, Alta., in 
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how to care for themselves. 
Children should receive a basic 
training in reading, writing and 
. 7 number work, but the emphasis 
Alor SY Year Ase | should be: placed on the develops 
“* |ment of manual skills. My experi- 
|ence has been that Indian children 
;}aS a group are indifferent students | 
| but are adept in the manual skills. | 
A more vigorous attempt should 
be made to absorb the Indian into 
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people do not get, at great expense 
to the Government. On the other 
hand, they want recognition in many 
directions which have heretofore 
been withheld. They should have 
a right to present their case, seek- 
ing to establish the status they ask 
and I think a thorough enquiry, 


would clear the air. 
* ™ * 


|J. H. L. Morgan, K.C. 


|department in Ottawa are anxious | House of Commons. 


| to do their best. The director of the | I am entirely in favor of a Royal 
| Department of Indian Affairs is able Commission of Inquiry consisting 
land active. I have no criticism | of competent and informed persons 
| there. | with a knowledge of and experi- 
| Ido not think that any investiga- | ence with the Indian people to in- 
‘tion should be an appendage to! vestigate the needs of the Indians 
|the Department of Mines and Re- | of Canada. The time has arrived for | 
sources. They are human beings.| 4 complete revision of the present | 
There is an historic clash between obsolete Indian Act. 


the promises made to the treaty| Canadians, if they were familiar | 
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SHEETS that SHOUT! 


24-sheet Posters leave no one in doubt | 
about your product. Their dramatic, 
full-colour designs and dominating size 
exert a powerful 
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influence. 
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and continuous 


the wisdom of segregating them on 


of Canada, Toronto. 
reservations indefinitely. 


Our relations with the Indian are 
governed by old treaties and the | 
Indian Act. All are based on eco- | 
nomic conditions of at least a gen- 
eration ago. For the Indian as for 
the white man great changes have 
come about. There should be a re- 
vision of treaty conditions and the 
Indian Act in the light of present 
conditions. 

Each reserve should hold a plebi- 
scite on the type of government it | 
shall have. Councils should have 
more authority and some enforcing 
agency as they have not now. There 
should be some scheme for Indian 
representation in the House of Com-+ 
mons. 


| Eliott Moses 


Long associated with Indian prob- 
lems, and widely regarded as 
spokesman for his fellow Indians, 
Ohsweken, Ont. 


'Dr. S. R. Laycock 


Professor of Education, University 
of Saskatchewan, Saskatoon. 


I favor appointment of a Royal 

Commission to enquire into the 

needs of the Indians of Canada. In 
| particular I think the whole ques- | 
tion of the education of Indians | 
should be thoroughly canvassed. 1} 
have grave doubts about the wis- 
dom of segregating Indian children | 
in residential schools. A policy of} 
establishing day schools on the re- 
| serves, if reserves are to be cén- 
| tinued, should be investigated. 
| a 


| Solon E. Low 


M. P. for Peace, River, Edmonton. 


Iam entirely in favor of the estab- 
lishment of a Royal Commission to 
investigate conditions among the 
Indians. In my opinion many facts 
junpleasant to the Canadian people’ are interested in the future welfare 





Chemical Processes in Lead 


A 6% increase over the previous | high-grade gasoline and synthetic 
year in the volume of business| rubber also showing great activity. 
transacted by the Dominion Patent| United States leads the field in 
Office—patents, designs, timber) the number of patent applications 
marks and copyrights—is shown in| submitted, filing 75% of the total, 
the Report of the Commissioner of | the report says. Canadian invent- 
Patents for the fiscal year ended | ors accounted for a little above 8% 
Mar. 31, 1945. of total applications and other Em- 


| 
|pire countries over 13%. Cana- 
pi Aplleations covering, chemist dians got 7% of patents Sued 
: Report charts indicate that ap- 
seoliaatene Wa aeek plications for patents during the 
states. Synthetic resins, particu: | Pie taal i - sen aan 
larly, formed the subject matter of | oso ey poe Se 


: electrical and transport fields rank- 
many applications, with dyestuffs, ed next in numbers to those cover- 


ing chemical processes, the report 
. |atates, 

The commissioner states that 
7,069 patents were granted and 
fifteen reissued. Nine of the pat- 
ents granted and reissued were 
'from women inventors. 





Whisky Stock 
46% of 1939 


End of the war will not ease im- 
|mediately the shortage of quality 
| whisky, and for some time to come 
jit may be necessary to continue 
|present policies of allocation and 
| Conpervation of supplies, Samuel 

Bronfman, president of Distillers 
Corp.-Seagrams, Ltd. warned at 
the company’s annual meeting. He 
pointed out that whisky must be 
laid away in barrels for adequate 
aging, and thus demand for whisky 
will continue in excess of supplies. 

As result of the complete trans- 
fer in 1942 of distilling operations 
to production of alcohol for war 
purposes, the distillery industry as 
a whole has now remaining only 
46% of its pre-war whisky inven- 
tory, Mr. Bronfman reported, add- 
ing that Distillers Corp. as one of 
its major postwar objectives, will 
seek to replenish its whisky stocks 
as quickly as possible. 

The company’s research staff in 
the war developed new methods 
which permit increased production. 
Use of by-products, notably distil- 
lers’ dried grain, for cattle and 
poultry feed, has been expanded. 


Century Mining Corp., has advised 
the Montreal Curb Market that full 
payment has been made on 240,000 
shares at 25 cents a share. Capital 
issued after this underwriting | 
amounts to 2,996,212 shares, with 
only 3,788 shares remaining in, the 
treasury. 


The Indians are increasing in} 
numbers. 

For the above reasons, and the fact | 
that Canada’s obligations are of the 


All Indians of the Dominion who| — 


| were subsequently made. This is a| tolerate the injustices the Indians | 
| real problem. 


now suffer. Ctnsideration should | 
be given to amending the Old Age | 
Pension Act at an early date so as | 
to extend its provisions to the | 
Indians of Canada. 


Assets £208,627,093 
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New Zealand & Pacific Islands. 
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29 Threadneedle St., B.C.2. 
and 47 Berkeley Square, W.1. 


Agency arrangements with Banks throughout the World. 
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Crosley, Kaiser, Frazer 


Groom Cars 


for Market 


Radical Developments in Engine Design Likely 
in “Little Big Three’? Products — Crosley 


Aims at Lowest Edge 


Still shrouded in mystery, with 
even their production dates a secret 
shared only by a handful of top| 
executives in each case, three new 
U. S. cars are being prepared for | 
debut in the American automotive | 
field. 

They are the Crosley, manufac- | 
tured by Powel Crosley, Jr., of | 
radio and baseball fame; the Kaiser 
product of shipbuilder Henry J. 
Kaiser's Kaiser-Frazer Corp.; and | 
the Frazer, to be produced by the 
reorganized Graham-Paige Corp., 
headed by Walter J. Frazer. 

While the Big Three in the auto- 
motive industry continue to regard 
the new Little Big Three with stony 
indifference, the American public 
and industry generally have been 
watching the progress of the new- 
comers with avid interest. So avid, 
in fact, that when Kaiser-Frazer 
Corp. floated a $22 millions financing 
program last month, the issue was 
subscribed 10 times over. And when 
subscription books were closed, 
over-the-counter trading sent the 
$10-par shares up more than 30%. 

Some details of the three new 
cars have been dug up by enthusi- 
astic scouts and indications now are 
that at least two of them—the Cros- 
ley and the Kaiser, will offer the 
motoring public something new and 
radically different in engine design. 

One Horsepower Per Pound 

Powel Crosley has announced 


that his company has bought all | 
newly-developed | 
Taylor engine, made of sheet metal | 


rights to the 


stamping, with bar stock and tube 


sections. The new power plant is | 
said to have revolutionized weight- | 


power ratios. Traditional automobile 
engines weigh four or five pounds 
per horsepower developed, but the 
Taylor is reported to have a 5-4 ratio | 
and, in its larger models, to develop 
one horsepower per pound of 
weight. 

Crosley is reportedly aiming at 


the lowest edge of the low-price field | 


of Low-price Field 


and believes that, with his new 
engine, he can produce a car to sell 
at $500 or less. 

In the Taylor motor, the flat sec- 
tions are stamped from low carbon 
steel; combustion ‘chambers are 
made from steel tubing sections and 
crankshaft and bearings are ordin- 
ary molybdenum bar stock. These 
sections are assembled in a jig, with 
copper wire laid between them. 
They are then sent to a brazing 
furnace for joining and cylinder 
linings are shrunk into place when 
this has been done. 

The Kaiser car, which is still in 
the development stage, is also re- 
ported to be making use of a radi- 
cal new engine design. Some ex- 
perimental models have been turn- 
ed out with Taylor engines, but the 
model reportedly in favor at the 
moment is powered by a unique 
two-cylinder engine, made of weld- 


ed aluminum castings, and develop- | 
‘ing 28-30 h.p. 


The motor was reputedly de- 
veloped by R. L. Skinner, Detroit 
motor manufacturer, almost 20 years 
ago, but was considered too costly 
to produce until wartime developed 
welding techniques which will per- 
mit mass production. Jack & Heintz 
Corp., of Cleveland, became inter- 


ested in the motor during the war | 


and planned to produce it as an 
auxiliary power plant for use in 
heavy bombers (raising and lower- 
ing landing gear, etc.). Jahco were 
in production on small Skinner 
motors when war contracts were 
cancelled. 

A unique feature of the engine is 
that it is of “pancake type” con- 
struction, with two opposed cylin- 
ders. Thus it can be produced in 


|any number of cylinders in mul- 


tiples of two. One pair of cylinders 
preduces about 28-30 h.p. and weighs 
considerably less than 50 lb. 

Detroit reports are that Kaiser 
may use the two-cylinder motor for 
his car while Frazer may adopt the 


PRESSURE VESSEL 


Toronto Iron Works specialize in the manufacture of practically 
every type of pressure vessel, such as tanks for the storage of air, 
steam, water, gases. acids and alkalis — built to A.S.M.E., 
A.3.M.E.-A.P.1., and Provincia] Boiler codes. 


Up-to-date engineering and 
manufacturing facilities, 
backed by 33 years of experi- 
ence, have achieved leader- 
ship for T.1.W. in the design 
production and field erection 
of steel plate work. + 
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HEATING FACTORIES 
THROUGH FLOORS 


Has Soived Many Industrial Problems 


Us 


*Here is on 
Actual Case History 


BUILDING ADDITION — A one-storey basementless structure, form- 
ing leg of a “Y”. The old factory and the office building formed 


top of the "Y”. 


HEATING MEDIUM — Original hot water boiler, supplying old and 


new buildings. 


INSPECTION TRIP — Outdoors, 10 degrees above zero. Office build- 
ing with conventional system—75 degrees and was stuffy. Old factory 
building—70 degrees, cold and drafty. New addition, with Radiant 
Heating—6514 degrees, was definitely comfortable . . . and there 


were no drafts. 


The President seid that in the Radiant Heated addition pro- 
duction, efficiency and employee morale were notebly higher. 


32-PAGE MANUAL FREE 


Carefully compiled to cover all of the most recent informa- 
tion on the application of “‘Radiant Heating” in all types 


of buildings and 


homes. Complete in detail and fully 


illustrated. Write for free copy to: 
PAGE-HERSEY TUBES, LIMITED ,100 Church $1. Terente 


PAGE-HERSEY 


same motor in four or six cylinders 
for the car bearing his name. 

Considerable aluminum and 
magnesium are used in the body of 
the Kaiser, too, giving it exception- 
ally light weight. Some models have 
had the engine mounted in front 
and others in the rear, with the lat- 
ter mounting apparently favored 
for eventual production. 

The Kaiser is to be manufactur- 
ed by Kaiser-Frazer Corp. in the 
vast Willow Run aircraft plant 
which has been leased from the U. S. 
Government for five years. Graham- 
Paige will make Frazers and farm 
implements in the same plant, sub- 
leasing space from Kaiser-Frazer. 
| Walter Frazer is president of both 
companies, 

The Frazer is reported to have 
| reached the stage where designs 
| have been frozen and tooling up is 
|in progress for production early in 
| 1946. First model to go into produc- 
, tion will be a 6-passenger sedan to 
|retail at about $1,400. The Frazer 
| will be principally an assembly job, 
| body stampings and engines being 
{bought outside. Engines are be- 
jlieved to be made by Continental 
|Motors Corp. in Detroit. 





More Grapefruit 


| Less Apple Juice 


Because of a serious drop in Can- 
ada’s 1945 juice pack—apple and 
| tomato—the Canadian Government 
|has arranged for a 160% increase in 


|importation of grapefruit juice and | 


orange juice during the 1945-46 
, season, The Financial Post under- 
| Stands. 

With Canada’s 1945 apple crop 
| estimated at only 43% of last year 
and the tomato crop at something 
‘less than 65%, the juice pack is ex- 
/pected to be down at least propor- 
tionately in these two commodities. 


Arrangements have now been made | 


|to make up for this serious short- 
age in part by importing 700,000 
| cases of grapefruit juice from Uni- 
| ted States and up to 200,000 cases 
of orange juice from Jamaica, The 
/Post is informed. 


|although earlier coniracting for 
| 415,000 cases. The action of the 
|U. S. Government in freezing all 
stocks on hand accounted for the 
70,000 case hold-back. Possibility 
of receiving the whole 1945-46 
| amount appears good at the moment. 


Last year Can- | 
,ada received only 345,000 cases of | 
| grapefruit juice from United States | 


SeelmportDemand High 
In W. Europe Until *49 


Expect Comeback of Consumer Goods Indus- 
tries to Take Three More Years — Need Bulk 
Foods, Footwear, Fabrics, Farm, Home Goods 


War damage in France, Belgium 
and Netherlands, generally speak- 
ing is far less than we had been 
led to expect, writes Lt.-Col. J. P. 
Manion of Dept. of Trade & Com- 
merce in Commercial Intelligence 
Journal. 

But, he says, while producer-goods 
industries may make a complete 
| comeback in 1946, consumer-goods 
| industries will need two years longer 
and demand for Canadian and other 
| foreign goods probably will stay high 
| through 1948. 

Lt.-Col. Manion was assistant com- 
mercial attache in Paris before join- 
ing the Army. As staff officer at 1st 
Canadian Army headquarters in 
1944-45 his main duties centred on 
military government and civil af- 
fairs. 

Here is his own summary of the 
effects of war on Western Europe’s 
economy. 

Want Food and Machinery 

All Western European countries 


} 


| wil@ require large food imports to! 


supplement local production, which 
| has not yet been re-established. Av- 
erage pre-war imports were about 
15% of total food consumption. 


mal during the next five years, an 
additional 15% would have to be im- 
ported to bring consumption back to 
pre-war level. By continued ra- 
tioning it is probable that consump- 
| tion will be somewhat reduced but 
by hardly more than 10%. 

This would still represent a 33% 





five years, which will probably be 
greater in the case of meat, fish, 
and cereal grains. 

Imports of nonessential food 
items (rolled oats, apples, tomato 
| juice, canned lobster, prepared 
| breakfast foods, ketchup, to cite cer- 
| tain Canadian export items which 
| will be adversely affected) will be 
reduced or eliminated. 

Imports of machinery and ma- 
‘chine tools will continue through 


Doctors N eeded in Industry 
Opinion of Dr. Cruickshank 


“War's demands on manpower 
brought home to management forc- 
ibly the need for an enlarged medi- 
cal program in industry,” Dr. F. D. 
Cruickshank, member of the Am- 
erican Association of Industrial 
Physicians & Surgeons, 
Health League of Canada annual 
meeting in Toronto last week. 

A survey in 235 U. S. plants em- 
ploying 500 persons or less conduct- 
ed last year by the National Associ- 
ation of Manufacturers, Dr. Cruick- 
shank said, showed that the cost 
of medical service averaged $13 to 
$14 a year per employee, A 28% re- 
duction in-time lost through acci- 
dents and a 40% decrease in absent- 
eeism caused by occupational dis- 
eases, were reported directly trace- 
able to industrial medical service. 

If a recent U. S. public health 
statement is correct—that absent- 
eeism costs the employer 1% times 
the average daily wage of $5—sav- 
ing to the employer in a 500-worker 
plant would be over $12,000, Dr. 


Workers Get Court Hearing 


told the | 


Cruickshank said. He added that on 

| this basis a company could earn 
ja net profit of $5,000 on medical 
department operations and: employ- 
ees would save $6,000 in wages. In 
plants emptoying less than 200 the 
speaker suggested part-time nurs- 
,ing and medical service. 

Dr. Cruickshank said that in 
planning an industrial medicine 
pragram the following factors 
should be considered: 

Aim—to provide the missing link 
in the public health program. Pre- 
vention of sickness in the labor 
force is the goal, following example 
of Accident Prevention Association 
in reduction of industrial accidents. 

Plan—implemented by periodic 
examination of workers at hazard- 
ous occupations—once-yearly exam- 
j ination of others. 
| Workers with ailments other than 
occupational directed to family 
physician. 

Close co-operation between man- 
agement and community physicians. 





On Halifax Housing Charge 


From Our Own Correspondent 

HALIFAX—Halifax is groping its 
way out of the housing wilderness. 
Mayor Allan Butler describes the 
situation as “well in hand” with 
erection started by Wartime Hous- 
ing Ltd. and Brookfield Construc- 
tion Co., of 225 homes for rent to 
veterans, the Dominion Government 
making plans for emergency shelter 
accommodation and “a larger effort 


Vets’ Hospitals 
In Big Program 


The Dominion Government’s 
hospital building program for vet- 
erans (Dept. of Public Works for 
Dept. of Veterans Affairs) calls for 
outlay of $15.8 millions from April 
1, 1945, to March 31, 1946, and a 
further $10 millions or so the next 
fiscal year. 

Accommodation in hospitals oper- 
ated by the pensions department has 
increased from 3,588 beds in 1939 to 
6,864, and will be further expanded 
by new construction, Hon. Ian Mac- 
kenzie, minister of veteran’s affairs, 
said in a recent statement pre- 
pared for delivery to the House of 
Commons committee on veterans’ 
affairs. 


Before the war the department 
had eight hospitals. This has grown 
to 15 active treatment hospitals, 
seven veterans’ homes, five other 
institutions and four pavilions at- 
tached to other hospitals. 


The present construction program 
is designed to increase capacity to 
16,000 beds, but included in this 
would be about 5,000 in obsolete 
structures. 


Publisher Questions 
City Tax on Salesmen 


From Our Own Correspondent 

HALIFAX — Halifax is taking 
steps to protect its $50 nonresident 
salesman’s tax, following receipt of | 
a letter by the city council from 
legal counsel for the Grolier So- 
ciety Ltd. of Toronto. The Grolier’ 
Society,, publishers of the Book 
of Knowledge seeks exemption on 
grounds the tax hinders education 
of Halifax children and says it will 
sponsor legislation at the next ses- 
sion of the Nova Scotia legislature 
“to repeal such legislation as affects 
us.” City aldermen have instructed 
city solicitor Bethune to safeguard 
the Meense fee legislation. 


by: private capital in the offing,” 
despite material and labor stortage. 

But Chairman Ira McNabb of the 
city planning commission says that 
7.000 “family spaces” are needed in 
Halifax, and adds the need will in- 
crease as there is an average growth 


of 15% in the population every 10]- 


years. 

Women's clubs, veterans’ dele- 
gations and labor unions have been 
beating a path to the city hall call- 
ing for more action, and one press 
attack—that of the Maritime Mar- 
ine Workers’ Federation—has led to 
the courts. Federation secretary- 
treasurer J. K. Betl charged that 
certain business interests were at- 
tempting to sabotage any housing 
projects to be undertaken jointly 
by the city and Federal Govern- 
ment and that a number of city al- 
dermen were co-operating with such 
interests. Now city council has 
called for an investigation opening 
Nov. 13 under a county court judge. 


Nova Scotia Utilities 
Pay Business Tax Again 


From Our Own Correspondent 

HALIFAX—With war's end has 
come the end of special legislation 
for lump-sum payment in lieu of 
business taxes to Halifax by two 
firms, Maritime Telegraph & Tele- 
phone Co. and Nova Scotia Light & 
Power Co. 

Since 1942 the power company 
has been paying $20,000 a year to 
the city instead of regular business 
taxes on the power plant, barns, 
ete., while the telephone company 
has been paying $25,000 in lieu of 
business tax assessment. City Asses- 
sor McManus has pointed out that 
the special arrangement was for the 
duration and one year afterward, 
and that the power company has 
added a steam plant to its holdings 
since 1942. : 


Northwestern Utilities 


To Redeem “‘A”’ Bonds 

Northwestern Utilities, Ltd. has 
given notice that on Dec. 1, 1945, it 
will redeem all the outstanding 
414% first mortgage sinking fund 
bonds, series A and second series A 
both due 1959, at 103 and accrued 
interest. 

Payment will be made at any 
branch in Canada (Yukon Territory 
excepted) of the Royal Bank of 
Canada. 

Series A bonds outstanding at 
June 1, 1945, totalled $1,952,000. At 
Dee. 31, 1944, second series A bonds 
outstanding were $635,000. 


If local production is 85% of nor- | 





increase in imports during the next | 


1946. By that time the producer- 
goods industries should be re-es- 
tablished, and they in turn will 
provide machinery for the consum- 
er industries. 


Three Years to Re-equip 


It may take until the end of 1948 
to re-equip the consumer-goods in- 
dustries, and up to the end of 1950 
before accumulated consumer de- 
mand is entirely satisfied. 
meantime a proportion of the most 
essential consumer items will have 
to be imported—boots and shoes, 
woven fabrics, household metal- 
ware, domestic appliances, etc. 

Agriculture will require seed 
(potato, fodder, and cereal), nitro- 
genous fertilizer, tractors, and agri- 
cultural implements. 


Immediate demands for transpor- 


| tation equipment (locomotives, roll- 


ing stock, barges, dredges, trucks) 
will be followed by a period of 
gradual re-equipment from domestic 
resources. 


Housing will be a long-term ef- 
fort and will require increased im- 
ports over a period of years of lum- 
ber, wallboard, asbestos and as- 
bestos board, 4ead, zinc and copper 
for plumbing, kitchen and electrical 
fixtures. 


While imports of the above-men- 
tioned commodities are advancing, 
the output of consumer goods by the 
domestic industries will be increas- 
ing. This will be a slow process, 
since primary industries must first 
re-equip the consumer industries. 
Because imports of essential prod- 
ucer goods will be so great during 
the next two years, imports of raw 
materials for the consumer indus- 
tries will be kept to a minimum. 


Exports May Grow in 1951 


It seems improbable that the ac- 
cumulated shortages of the war 
period will be completely eliminat- 
ed in the next five years. This 
means in turn that the countries 
concerned will have few products 
to offer on the export market with 
the exception of those requiring 
little in the way of raw materials— 
perfumes, liquors, wines, _ lace, 
pharmaceutical products, porcelain, 
and possibly glass after 1946. 

It should be noted that at the end 
of a five-year period of re-equip- 
ment along the most modern lines. 
European industry should be highly 


In the | 


PLENTY OF PUSH 


and the Power is INTERNATIONAL 


International TracTracTors demonstrate how 
engine horsepower of a prime mover is effectively 
delivered to the bulldozer, scraper, ripper, wagon, 
etc. Through better balance by better weight 
distribution, plenty of push and pull is available 
for évery piece of equipment designed for use 
with TracTracTors. 


Operators like the way Internationals handle 
— their sure-footed traction — their maneuver- 
ability. And owners like the way Internationals 
stay on the job with minimum maintenance — 
their low operating costs, easily replaceable parts 
and overall durability — and the way they speed 
up the work cycle in earth moving, for example. 


Get set for the projects ahead. Let an Inter 
national Industrial Power Distributor recom- 
mend the kind and size of International 
TracTracTors, Industrial Wheel Tractors, and 
Power Units best suited for the jobs you have. 


ES 


competitive. Even in cases where | oe. 


pre-war machinery was neither re- 
moved by the Germans nor damag- 
ed by physical acts of war, there 
was little opportunity for replace- 
cent during the hostilities. This, 
combined with overworking of the 
machines, has contributed to a high 


degree of obsolescence, which will should be greater than it was dur- 
ing ‘the pre-war period. To the ex- 
It would appear, therefore, that | tent that German industry will re- 
over a long period the export trade | duce exports, this revitalization of 
of the Western European xations! export trade will be accentuated. 


necessitate modernization. 


The upper picture shows an International 
TD-18 Diesel TracTracTor equipped with 
bulldozer moving a big bite of dirt on a 
highway project. 


The smaller picture shows an International 
TD-9 Diesel TragTracTor nudging a large 
rock out of its way so the road can ge 
through. 


Industrial Power Division 
INTERNATIONAL HARVESTER COMPANY 
or Canapa Limite 


Hamilton Ontarie 


notice. 


You cah write 


YOUR OWN TICKET 


_ MASONITE* 


iors and household furnitul 

... or filing cabinets and rat 
way car interiors.. Why, sureg 
Masonite Presdwoods serve a 


thousand uses. 


it’s Modern—It surely is! You'll 

be saying “Modern as Masonite” 
when you use it. A wood that’s ex- 
ploded apart, then put together 
again. But what a change! Presdwood 
that’s steel-strong, smooth-surfaced, 
water-resistant, beautiful . . . tough to 


mar but easy to clean. 


it’s Easily Handled—Big, light Masonite 
panels are easily cut and worked with ordi- 
mary carpenter tools ... can be bevelled, 
grooved, curved, fabricated... quickly ap- 
plied ... take paint smoothly, readily. What a 
saving on a job... from first to last. 


For complete information on Masonite Brand 
Products’ many uses in domestic and industrial 
construction ... write for free samples, technical 
data and 48-page booklet, “What you ought to 
know about Masonite,” to International Fibre 
Board Limited, Gatineau, Que., Dept. 120-D. 
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Toronto Stock Exchange meme 
bers at a meeting this week voted 
to retain the policy of elosing the 
exchange on Saturdays until furthes 


| Reunion 


To those of our guests of bygone years 
who have served with the Armed Forces 
we sey, “Bermuda is the same beautiful 
Berm the water's fine. Come 
on in. You know the kind of people 
‘ll meet at the Belmont, and the 

of treatment you'll enjoy. You 
Soide't find a better tonic to perk up 
war- are We'll be Bey 
Pecting you rave air or t 
Ask your st Travel Agent of write the 


Revealed ldst week by Cl 


an official decision to further 
the next few weeks and give 


\No Sign of Early Easing 
In Supplies for Building 


vairman J. Gerald Godsoe of 


Ottawa’s vanishing Wartime Industries Control Board, was 


relax construction controls in 
job-productive industrial and 


commercial projects the green light despite conflicting de- 


, Bermuda, mand by house builders for scarce materials. Finance Minister 


Ilsley the week before had gi 


Belmont 


NOR 
AND GOLF CLUB 


C/.NACIAN REPRESENTATIVE: 
Mrs. Lovise Girvan, Bermuda Hotels Inc., 
67 Yonge Street, Toronto. Phone WA. 7552, 


dian Construction Association 
facturing members. 


pated production increase in plumb- 

ing, heating and finishing materials, 

as reported by Mr. Isley from | 
WPTB to the House of Commons: 


4th Quarter Ist Quarter 
1945 1946 

14,000 

18,000 


Bathtubs 

Lavatories . 16,500 

Soil pipe and fit- 
tings (tons) .. 

Furnaces 


5,700 6,100 


22,000 


Other materials increase expect- 


ed in first quarter 1946 over last | 


quarter 1945. 
Mineral surface shingles 10% 
Insulated siding 16% 
Panel wallboard 
Plaster base wallboard .. 12% 
Gypsum board and lath . 30% 


Regster schedules and charter flights Rock wool insulation ... 40% 


«2. modern planes... courteous service. 


Montreal e Quebec e Chicoutim! 
Gall and North Shore of St. Lawrence 
Rebervale Northern Quebec 
Senneterre @ Hudson Bay 
Winnipeg e Bissette Little Grang Rapids 
Winnipeg @ Red Lake e Madsen 


| Canada isn’t alone in its difficulty 
| with soil pipe and fittings, Mr. 
| Ilsley pointed out. He reported un- 
| filled orders in United States last 
Jung at 165,000 short tons, as com- 
| pared with 48,000 in June, 1944, 
| Brick production in Canada was 
rising although labor shortage con- 
The Pase Sherridone Flin Flon } tinued acute. Mr. Ilsley admitted 
Rezina e Saskatoon e North Battleford that dry lumber and millwork 
Edmonton e Fort Norman e Aklavik 
Edmonton e Yellowknile 
Edmonton e Whitehorse e Dawson 
Vancouver e Whitehorse e Dawson 
Vancouver o Victoria 
Vancouver e Tofino e Zebalies e Port Alice 


be 
| “ALLISON HOTEL 
: The MANATEE RIVER 


1N BRADENTON, FLA. 
Overiecking the Geaytifus 
Manatee River 
Connections with roll ond air lines Paul K, Dudley, Mar. 
«+ + boses across Canada, Informe- 
tion ond reservations through nearest 
Coenadicn Pacific Alr Lines Traffic 
Office or any Canadian Pacific Rail. 


woy agent. 


A dejightfu, 

hotel, enjoy- 

ing ‘wousval 

appointments 

and h 

standards of 
lee, 


| Comesies Beorqpentativentire, Levise G. Girvan, 
| 67 Yonge St., Toren WR 7552 
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ADDITIONAL 


iis . 


American Airlines Service frem Toronto 
increased to 3 Flagship departures daily. 


New Flagship Service to: 


CLEVELAND 
COLUMBUS 


DAYTON CINCINNATI 
WASHINGTON 


AKRON 
PITTSBURG 


Increased Flagship Service to: 


BUFTALO NEW YORE BOSTON DETROIT 
CHICAGO HARTFORD PHILADELPHIA ROCHESTER 
SYRACUSE ST.LOUIS §$ MEXICO CITY 
AND WEST COAST CITIES 


Ticket Office: 22 King Street West, Toronte 
For Reservations Phone WAverley 4661 


AMERICAN AIRLINES 


THE NATIONAL AND INTERNATIONAL ROUTE OF THE FPLAGSHIPS 


tx 
IN MONTREAL 


/ 


Mien of affairs naturally stop at the 
WINDSOR because of its reputation for 
dignified comfort, unobtrusive, courteous 
service and its convenient location—and 
because the WINDSOR is recognized as the 


proper place for business and social meetings. 


Windsor — 


ON DOMINION SQUARE 


J. ALDERIC RAYMOND, PRESIDENT 
45-1 


Here are the figures on antici-? 


ven Commons a modestly en- 


couraging WPTB report on increasing materials output. The 
two statements seem to add up to continued hardship next 
spring in supplies for all kinds of building, with factory, store, 
school, hospital and theatre projects offering new challenge 
to housin§ priorities. Herewith, Mr. Ilsley’s WPTB figures on 
materials output, together with highlights of a recent Cana- 


spot survey among its manu- 


might continue scarce, despite re- 
cent improvement in lumber supply 
due to cutback in war orders. 
Canadian Construction Associa- 
tion reports shortage of material 
and labor still hamstringing buiN- 
ing operations, despite waning of 
the construction season. Shortage is 
called still serious in such items as 
soil pipe, plumbing and heating 
equipment, nails, reinforcing steel, 
brick and millwork, although lum- 


at least. 

Considering materials production 
generally, the survey found that in 
some cases plants were producing 
at capacity and that reasons ad- 
vanced for less-than-capacity out- 
put in others included, variously, 
over-all shortage of labor or of 
trained personnel, low wage struce 
tures, low profit due to price ceiling, 
high taxation on profit. 

Here are the highlights of the 
| survey findings on materials: 

Soll Pipe—Only four manufactur- 
ers producing in quantity; there 
were 16 pre-war. (Suggested in 
some quarters, The Post under- 
Stands, is that some of the smal] 
concerns be given a temporary sub- 
sidy to encourage production while 
maintaining the price ceiling.) 

Brick—Main problem in Toronto 
area where chief difficulty is per- 
sistent labor shortage in brick 
plants 

(Some contractors, The Post un- 
derstands, expect early increase in 
the price of btick and that if much 
of the increase is passed along to 
labor there may be sufficient gain 
in brickyard employment to boost 
output substantially. Incidentally, 
an increase of $5 per thousand brick 
would mean a $40 increase in the 
cost of the average house, which 
uses 8,000 brick.) 

Reinforcing steel—Expect some 
relief in December, too late in the 
season for much projected concrete 
work. 

Steel—Little improvement in light 
steel looked for much before next 
August, but expect heavy sheets in 
better supply this month. 

Natls—May ease by mid-Novem- 
ber. 

Plumbing and heating—Montreal 
plants operating at ¢apacity and 
limited only by slow delivery of 
additional machinery. 


_ Ontario Hydro 
Sept. Load Up 


Dr. Hogg Sees Sustained 
Consumption as Showing 
Reconversion Progress 


Primary power loads in Ontario 
in an Saptentser increased about 65,- 
000 h.p. or 2.0% over September, 
1944, according to the monthly sum- 
mary of Ontario Hydro-Electric 
Power Commission, Primary and 
secondary loads together increased 
almost 75,000 h.p. or 3.1%. 

As was recently stated by Dr. 
Thomas H. Hogg, chairman, Ontario 
power loads have shown no decline 
since V-E Day or V-J Day. This, he 
attributes to progress in conversion 
from war to peace production. 

Maximum 2-Minute Peak H.P. 


Sept. Sept. % 
Primary Leads: 1945 
South. Ont. seve Sage 202 1.03.22 
Thunder a 120,643 sbreee 
North On _ 211,539 187,285 


2,322,384 2,256,163 


Primary & Secondary Loads: 


South. Ont. .... 2,100,779 2,059,160 
Thunder Bay . 126,139 soo 
North. Ont. 274.944 _ 344,000 


bine oe ae ecececevens 2.5 501, 862 2. 2,427,535 535 


¢ | Doctors “Withdraw Boycott 


ber supply is improving, in quantity | 


H, B. WEED 


elected president of Pyrene 
Manufacturing Co. of Canada. 
He is also managing director of 
both Pyrene and C-O-Two Fire 
Equipment of Canada. 


Cdn. Breweries Ltd. 
Has Plan Approved 


At a special meeting recently 
shareholders of Canadian Breweries 
Ltd. unanimously approved the pro- 
posal to exchange each share of 
preferred stock for three common 
shares. 


Favorable outlook for the com- | 


pany was outlined by E. P. Taylor, 
chairman of the board. Retained net 
profit for the fiscal year ended Oct, 
31, 1945, approximates $1,700,000 as 
compared with $630,235 for the pre- 
vious year. Earnings before taxes 
are about $8,500,000, as against 
| $5,134,200 for the previous year. 


A shortage of ingredients during 
the past year made it necessary to 
import some materials at prices 
double that of the Canadian prod- 
uct, Mr. Taylor said. Another in- | 
crease in Canadian malting capacity | 
‘will be coming in shortly and this | 
together with the reduction in taxes 
and new productive units which the 
company is bringing in the next 12) 
months, will add materially to earn- 
ing power, the chairman. stated. 
Earnings for the forthcoming year, 
before income taxes, are estimated 
at $12 millions, of which at least 
half would be retained as cash net 
profit, Mr. Taylor said. This would 
be equal to $3 a share on the in- 
creased number of common shares 
to be outstanding after the present 
exchange of preferred for common 
shares. 


‘Little Change 
Tn Auto Parts 


Labor Conditions and 
Metals Searcity Delay 
Manufacturing Program 


Dealers report little or no im- 
provement in supply of automobile 
parts since removal of wartime re- 
strictions prohibiting manufacture. 
Present strikes and labor unsettle- 
ment make any substantial im- 
provement in the parts situation 
extremely unlikely for several 
months, some dealers say. 

Practically all automobile parts 
are still in limited supply but parts 
requiring hardéned steel, such as 
for transmission, seem to be hard- 
est hit. A recent survey of the field 
revealed that main transmission 
parts are out of stock for most 
models of at least three popular 
medium-price cars. Next hardest 
hit, dealers say, probably are steer- 
ing parts. 

Slight improvement is reported 
in most motor parts and even com- 
plete motor assemblies can be had 
now in at least two makes. 

Marked improvement has been 
shown in supply of such parts as 
mufflers, exhaust pipes and smal! 
exterior accessories. 

Even though many automobile 
parts are made in small independ- 
ent plants production here is being 
held up by insufficient supply of 
parts metal—particularly grey iron 
}and steel castings, other delays in 
'reconverting from wartime to 
| peacetime production—difficulties in 
getting delivery of new machine 
and production tools and reluctance 
of big automobile companies to 
make large-scale parts commit- 
ments under present unsettled 
conditions. 


Sask. To Offer More 
“Development” Bonds 


From Our Own Correspondent 

REGINA—Since there won't be a 
V-loan next spring, Saskatchewan 
| plans a second campaign to sel] In- 
dustrial Development bonds. 

Just how much the Government 
will aim at next spring remains 
unknown. The first such bond 
| issue was for $1 million and was 
oversubscribed by $300,000 when the 
campaign period was extended. 
| Authorized limit is $5 millions. 

Funds raised by these bonds are 
earmarked for the government's in- 
dustrial projects. So far $1.2 mil- 
lions has either been spent or is 
earmarked for its shoe factory, tan- 
nery, brick plant, fish filleting 
plants, fur marketing service, print- 
ing plant, purchase of a power com- 
pany and insurance branch. 





Edmonton Reports Year 
Of Continued Expansion 


From Our Own Correspondent 


EDMONTON — Annual report of 
the city commission shows that 
1945 has been a year of growth and 
municipal accomplishment. 


Building permits to Oct. 23 


amount to $7,182,406 and include | 


$4,868,513 covering 1,378 new dwell- 
ings, although many are delayed 
by shortages. 

Tax collections for the first nine 
months of 1945 total $4,288,921, an 
increase of $300,784 over the same 
period of 1944. Collection of arrears, 
included in these figures, is $1,077,- 
951 as compared to $956,490 for the 
same period last year. 

Cash sales of tax lands and prop- 
erties for the nine months were 
$799,547 against $598,439 last year 
to the same date, 

Bank clearings to Sept. 30 were 
$366,420,577, increase of $10,182,380 | 
over the 1944 period. 

Gross revenues of the civic utili- 
ties to Sept. 30 were $5,529,580, in- 
crease of $170,991 or 3.19%. The 
utilities are: light, power, street rail- 
way, telephones and water works. 


‘¢ | Number of telephones installed has 
3.3) increased from 24,091 to 24,386. 


Population has increased from 
| 108,416 to 111,745. 

The city’s assessment has increas- 
ed by $3,346,040, sixth consecutive 
substantial increase. 

Debenture debt 


has been re- 


On Island Liquor ‘Scripts’ 


From Our Own Correspondent 
CHARLOTTETOWN—The Prince 
Edward Island Medical Association's 
boycott of the provincial govern- 
ment’s long-term “scripts” scheme, 
covering liquor prescribed for 

medicinal use didn’t last long. 
At a special meeting of the Medi- 
cal Association, the doctors rescind- | 
ed thgir previous resolution against 


issuing long-term scripts and de- | 


cided to leave decision on compli- | 


ance to “the conscience and prac- | 


tice of each individual member of | 
our profession.” 


The new resolution of policy | 
made it clear that the medical men | 
were reserving the right to issue 
scripis for strictly medicinal pur- 
poses, and that, as far as standing 
six-month prescriptions were con- 
cerned, members could comply with 
the regulation or not, as they saw 
fit. 


; script and of assuming responsi- 
| bility for controlling liquor sales. 
Actually, the new system is in 
effect government control, since 
many doctors, in protest against the 
| type of prescriptions forced on 
them are now said to be issuing the 
| documents to all comers, The amount 
of liquor now available to a resident 
over the six-month period is prac- 
tically the same in type and quan- 
tity as that obtainable under the 
government-control system in other 
Peadehioenes 


| ee mene rr cane 


| Clothes by 


ae 


deemed to the extent of $2,920,181 
and further refunded to the extent 
of $3,500,000, leaving only $2,270,564 
still to be dealt with. The per capita 
| debenture debt has been reduced to 
| $150 as against $183 last year, and 
$383 only nine years ago. 

Gross bonded debt is $16,805,043— 
| utilities, $3,459,119; local improve- 
|ments (property share), $1,247,472; 
| general, $12,098,452. 


The commissioners point out in 
| their report that the amount of the 
| general debt is still out of proportion 
for a city of this size and constitutes 
an adverse factor in the sale of 
Edmonton’s bonds as against all 
other western cities, where the per 
| capita debt is much less. The com- 
missioners recommend that the gen- 
|eral debt not be increased, but be 
| reduced as quickly as possible. 





A second resolution urged that’ At q time when a 


the ‘association petition the Govern- 
ment to bring in some form of liquor 
control, so as to relieve the doctors 
altogether of the necessity of issuing | 


Bear Exploration and Radium ad- | 
vises that under Oct. 25 agreement | 
with Sukay Corp., 100,000 shares | 
have been underwritten at $1.25 a, 
share, payable on signing the agree- 
|; ment, and an option has been grant- 
}ed on an additional 270,000 shares | 
at prices ranging from $1.40 to $1.50 
a share. 


| counts, it pays to order clothes | 
| that, because of their fine tab 
'tics and workmanship, will 
| continue to look well and tee! 
| well long atte: other clothes are 
discarded. 


| Choose now trom our collection 
| of distinctive British moterials. 


| LEVY BROS. 


| 69 WEST KING STREET. TORONTO 
| 
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Meda 


CHENEAUX BOND 


MULTISCRIP DUPLICATING EXPRESS WRITING MANILLA 


WELLINGTON OFFSET ANCASTER BOOK 


TECUMSEH BRISTOL MOHAWE BRISTOL GUARDIAN INDEX BRISTOL 


“c” TAG AND “X" TAG 


DALHOUSIE LEDGER 


LIGHTHOUSE WOVE ENVELOPE NIAGARA LITHO 


WHITE SWAN TOILET TISSUE 
ONLIWON TOILET TISSUE ONLIWON PAPER TOWELS 


» and many other lines of paper for converting purposes 


THE E. B. EDDY COMPANY 
Hull - Canada 


BUY VICTORY BONDS 


THE COCA-COLA COMPANY OF CANADA, LIMITED 
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FOREIGN TRADE ENQUIRIES 


Herewith The Financial Post offers a 


further collection of enquiries in a new 


service to Canadian business. The following are definite trade proposals and en- 
quiries for Canadian goods from firms in foreign countries, 

The service is designed to facilitate our foreign trade by assisting firms here to 
find out about foreign business opportunities and to contact foreign business firms 


directly and immediately. 


The queries here listed come from foreign readers of The Financial Post, other 


Maciean-Hunter publications and particularly from Industrial 
Maclean-Hunter publication of Canadian trade abroad. 


Progress, the 


Write The Foreign Trade Service Bureau, The Financial Post, 481 University 
Ave., Toronto 2, for full information on any bulletin below, and please give the 
code 


number preceding the item. 


As an additional free service, similar concise statements of trade proposals by 


Canadian firms producing industrial 
Progress circulates 


eq 
Industrial which in 


uipment for export will be published by 


more than 30 foreign countries. Please 


send your announcements to the same address. 


CM87, ARGENTINA—Interest is 
expressed in high temperature re- 
fractories, ferro alloys, nickel, cast 
iron pig, weldings. 

G33, AUSTRALIA—Engine manu- 
facturer anxious to establish im- 
mediate contact. with Canadian 
firms specializing in the supply or 
reconditioning of connecting rods 
for the automobile trade; asks early 
quotations on 500 Ford “T” engine 
connecting rods, either new or re- 
conditioned, required at once. 

CM86, AUSTRALIA—Engineering 
firm requests catalogues and other 
detailed information dealing with 
all types of mechanical handling 
equipment. 

CM85, AUSTRALIA—Engineering 
firms expresses interest in die cast- 
ing and die manufacture equipment 
and press tools. ; 

CM93, AUSTRALIA — Crushing 
plant sought to handle 100 tons per 
day in gold mining operation. Ore 
to be dealt with is quartz and slate, 
very hard, and must be crushed 
very fine. Firms replying are re- 
quested not only to supply details 
of mining machinery available, but 
also to quote prices delivered in 
Sydney. 

G35, AUSTRALIA — Light and 
power company is interested in 
proposals from Canada reflecting 
developments in the electrical in- 
dustry, particularly those ‘relating 
to transmission, substation and 
switchgear fields. 

CM90, AUSTRALIA—Information 
requested as to earth moving and 
material handling equipment in 
Canada, 

CM91, CUBA—Firm closely con- 
nected growers supplying sugar in- 
dustry now seeks to expand activi- 
ties through representation of Can- 
adian firm manufacturing agricul- 


tural implements, particularly trac- | 


tors. If satisfactory agency avail- 
able, concern would maintain some 
stock; including repair and replace- 
ment parts in Havana. Correspond- 
ence in Spanish. 

G36, ECUADOR—Catalogues and 
descriptive material sought on 
machinery and tools for automo- 
tive repairs; also piano catalogues 
and contact with manufacturers of 
material and equipment for use in 
pipe organ and piano repairing. 
Operator of works hopes to place 
trial orders in Canada and, if satis- 
fied, to transfer here business ordi- 
narily placed in England and U. S. 

CM89, INDIA—Contact is sought 
with Canadian manufacturers of 
the following: automatic machin- 
ery for glass industry, chemicals, 
imeluding cadmium sulphide orange, 
selenium metal powder, white ar- 
senic powder, zinc oxide, cobalt 
oxide, liquid gold and other fine 
and heavy chemicals. 

G32, INDIA—Information about 
materials for rural electrification 
and field pumping equipment re- 
quested for municipal water works. 

DS51, INDIA — Firm of manufac- 
turers’ representatives and import- 
ers on own account, with agents 
throughout India, interested in be- 
coming exclusive agents in India, 
Burma and Ceylon for Canadian 
menufacturers of the following 
lines; enamelled ware, aluminum 
ware, radios and accessories, hard- 
ware, pharmaceutical products, con- 
sumer goods. Particular interest is 
expressed in the development of 
_import trade with Canada in phar- 
maceutical lines. 

G31, INDIA—Direct negotiations 
Proposed at once with Canadian 


manufacturers of water turbines of 
18,000 h.p. capacity for 1,280 ft. 
gross head and 24,000 h.p. for 840 ft. 

CM94, INDIA — General man- 
ager of government factory pro- 
ducing material used by electrical 
industry along with finished hard- 
ware, tools, etc., plans output of 
widened range of electrical goods, 
including fittings fabricated from 
plastics, and is interested in Cana- 
dian equipment suited to this under- 
taking. 

CM84, MEXICO—Cement manu- 
facturing company requests cata- 
logues and price lists of cement- 
making machinery including grind- 
ing media and refractories for kiln 
lining. 

D52, MEXICO—Commission rep- 
resentative and agent, also buying 
for own account, seeks catalogues 
and price lists from Canadian manu- 
facturers of the following: bicycles, 
electric and gas refrigerators, wash- 
ing machines, electrical goods and 
radios; also producers of Portland 
cement and food products such as 
milk, meat and fish. 

G34, NEW ZEALAND—Firm of 
electrical and mechanical engineers 
and merchants, with branches at 
Auckland, Hamilton, Palmerston 
North, Christchurch, Dunedin and 
London, engaged in the manufac- 
ture of transformers of all sizes 
from 150 kva. downward and in- 
cluding radio transformers, and 
the manufacture of many types of 
commercial and domestic heating 
and cooking appliances and equip- 
ment, interested in information on 
| machinery likely to have value in 
their field of activity. 
| CM88, SCOTLAND—Interest is 
jexpressed in Canadian production 
of piping and valves for steam and 
oil. 
| 53, SOUTH AFRICA — Mining 
and refining company desires pro- 
posals covering importation from 
Canada of stock items, such as spe- 
cial valves, packing, jointing, etc.; 
firm is interested also in the follow- 
ing lines, to the extent that they 
can be laid down at competitive 
prices and service can be maintain- 
ed: furnaces; fractionating columns; 
heat exchangers; condensers; cool- 
ers; centrifugal and steam operated 
pumps; compressors; steam gener- 
ating plant; machine tools; tank:; 
pipe lines; recording and controle 
ling instruments; vapor conserva- 
{tion plant and the general run of 
| equipment for oil refinery and by- 
product plant. 

CM92, SOUTHERN RHODESIA 
—Interest is expressed in sources 
of supply of Canadian diamond 
drilling equipment and operating 
and trade advantages they offer. 


Sask. Timber Board 


Is a Going Concern 


REGINA — Saskatchewan's pro- 
vincial timber board has begun 
operations at Prince Albert head- 
quarters. Operations for the pres- 
ent will be chiefly in handling 
fuel wood, pulpwood, ties, pit props 
and poles. Producers of merchant- 
able lumber will be relatively un- 
disturbed for the time being. Oper- 
ators may obtain lumber on a con- 
tract logging basis for delivery to 
the board, or they may get it in the 
usual way by purchasing timber 
berths. In the latter case, the oper- 
ators may sell through either the 
board or the usual trade channels. 


WHAT°’S NEW IN BUSINESS 


Price Changes 


in September reported by Domin- 
ion Bureau of Statistics included 
increases in wholesale prices of 
rye, oranges, raw leaf tobacco and 
decreases in prices of potatoes, 
onions, hay, rosin, lemons that 
were reflected in a net drop of 1.8 
points in the index of wholesale 
prices of vegetable products, now 
at 96.3 (base 1926 equals 100). De- 
creases in prices of livestock, raw 
furs, lamb carcass, fowl, eggs led 
to a fall in the index of wholesale 
prices of animal products from 
108.6 to 107.7. In the nonmetallic 
metals group, lime increased in 
price, and coal, imported bitumin- 
ous, B. C. run of mine and coke by- 
product registered declines. Net 
result was a drop of 0.2 points in 
the index, which fell to 101.1. No 
changes were reported in prices of 
other groups, so that the change in 
the general index of wholesale 
prices was limited to a drop of 0.7 
points (from 103.4 to 102.7). The 
Canadian farm products price in- 
dex dropped 2.3 points, reflecting 
increases in prices of rye, barley, 
raw leaf. tobacco, and decreases in 
potatoes, onions, livestock, fowl, 
eggs. Cost-of-living index dropped 
0.6 points in September from its 
August level of 120.5. Source of the 
decrease was price declines in 
potatoes, cabbage, carrots, furnish- 
ings and textiles. These were offset 
by increases in prices of eggs, coal, 
women’s wear, furniture and floor 
coverings. 
+ +. . 


British Business 
is losing no time getting back into 
the Canadian market in a wide 
variety of lines, informed sources 
state. Three minor examples of a 
major trend: while medium-price 
nail files from the U. S. (major 
pre-war supplier) remain scarce, a 
line prominently marked with 
John Bull and thé Union Jack is 
reappearing ot retail counters; 
while U. S. camera films (formerly 
much the biggest seller) still have 
to be closely rationed, ‘a well- 
known British product which pro- 
vided some competition before the 
war is now re-appearing in sub- 
stantial quantities (though still on 
a quota basis); a well-known Brit- 
ish cosmetic line, almost unobtain- 
able during the war, is back with 
increased supplies and a new prod- 
uct. 

* * * 
Australian Sheep Pelts 
may soon be made into furs re- 
sembling beaver. Province of Vic- 


‘Fair Premium 


Or No Hogs’ 


From Our Own Correspondent 

EDMONTON — Commenting on 
the decline of the hog industry in 
Alberta, Dr. R. D. Sinclair, dean 
of agriculture, University of Al- 
berta, said: “In Alberta there has 
got to be a fair premium or the 
farmer just won’t raise pigs.” 


The dean remarked that with the 
peak hog production of 1942 he had 
hoped that the livestock industry 
had set a new course. He had now 
found that with grain in demand at 
good prices, farmers have been 
quick to revert to the “dollar method 
of farming.” 


Immediate need of price incentive 
to keep western farmers producing 
bacon is seen by H. E. Nichols, sec- 
retary, Alberta Farmers Union. He 
suggested a “compensatory allow- 
ance” to western farmers to offset 
price advantages eastern producers 
enjoy, which in the case of Ontario 
he claimed was $5 or $6 a hog. 


industry is entering en 
era of electronics, 
marked by the keenest 
competition in business 
history. The rich rewards 
will surely go to those 
who employ Creative 
Electrical Engineering to 
best advantage. 


tn this highly technical 
field, LELAND Electric 
has solved many diffi- 
keult electrical problems 
‘with skill and ingenuity. 
This valuable experience 
may be the key to your 


post-war plan. We in- | 
vite your inquiry. 


MOTOR GENERATOR SEY, TYPE 3 UNIT— AC. or 
OC. drive, ond up to 2% KW, A.C. or D.C. output 
& wpecial frequencies, governor speed controlled. 


Manufacturers of products that 
are either completely new or are 
being made in Canada for the first 
time are invited to contribute to 
this column. Describe the prod- 
uct, state its purpose, outline in 
what respects it is new, and indi- 
cate its significance to its field. 


toria Minister of Agriculture 
Norman Martin has announced a 
new technique for treating sheep 
pelts. Pelts with only % to 1% in- 
ches of wool (for which the farmer 
usually receives between one cent 
and eight cents) can, he says, be 
made to replace ordinary trade 
furs for trimming, and wear “bet- 
ter than ordinary furs.” These are 
not yet on the market, but pion- 
eers of the new process in Aus- 
tralia’s Victoria province claim to 
be far in advance of American 
competitors in the development 
of this new line. 
a ~ * 


Corn Starch 
and corn syrup manufacturers are 
operating on a hand to mouth 
basis so far as raw materials are 
concerned. Two of the largest pro- 
ducers of corn products in Canada 
have recently been forced to sus- 
pend production temporarily until 
larger corn stocks are accumulated, 
it is stated. Production is expected 
to get under way again within the 
next two weeks when late harvest- 
ing of Ontario corn crop is com- 
pleted. Easing of the tight raw 
material supply can’t be forecast 
until size of South American yield 
is known next June. 
* a » 


Gigantic Gas Masks 

can now be used to purify condi- 
tioned air, says Plant Administra- 
tion (Maclean-Hunter Publishing 
Company Limited) describing an 
air-recovery system designed to 
eliminate the cost of repeatedly 
heating or cooling large quantities 
of new air when one batch of con- 
ditioned air has picked up contam- 
inants. The new system salvages 
and permits reuse of the condi- 
tioned air, and needs only a small 


Pipe Gas to Unity 


In Saskatchewan 
From Our Own Correspondent 
REGINA — Saskatchewan's ex- 
panding gas field in the Unity 
Area marked another milestone a 
few days ago with the announce- 
ment of Saskatchewan Natural 
Resources Minister J. L. Phelps 
that natural gas would be avail- 
able to the town of Unity, west 
of Saskatoon, within the next few 
weeks. 


The Minister states that the 
Unity Gas and Supply Co. is at 
present completing construction 
of the 12-mile pipeline from Bata 
Wells Nos, 2 and 4 to Unity and is 
now working on connections in 
the town itself. 


Alberta Rushes 
Food to Europe 


From Our Own Correspondent 

EDMONTON — Packing plants, 
poultry producers, flour mills, soap 
manufacturers and horse meat pro- 
cessors are among firms producing 
goods here to relieve distress in 
Europe. 

Four big packing plants, Burns, 
Swifts, Gainers and Canada Pack- 
ers, are making chief contributions 
to European larders. They are pro- 
cessing cured pork, bacon, frozen 
beef .and other meat products. 
Swift Canadian Co. is working full 
time on several types of canned 
meat for UNRRA. Canada Packers 
has its tanning factory devoted al- 
most entirely to export production. 

Ogilvie Flour Mills Co. is on a 
24-hour shift producing vitaminized 
flour for the British ministry of 
food. To keep up with the mill, this 
company is planning a new 125,000- 
bushel elevator for the plant. 

Alberta Poultry Producers are 
sending about 1,200 cases of dried 
eggs overseas daily. Close to 200,- 
000 cases of 30 dozen shell eggs have 
gone or are going overseas this 
year. Shipment of this poultry pro- 
duce is handled through a special 
products board here. 


Soapone Products is filling an 
order for two million pounds of 
laundry soap. It goes to UNRRA 
in 400-pound barrels and in con- 
tainers of one-pound blocks, packed 
60 to a container. 


Red Top Products Ltd. is extend- 
ing its plant to enable it to begin 
shipping horse meat to Belgium for 
human consumption. Manager of 
the firm, T. Jordan, said he would 
ship 10,000 tons of pickled horse 
meat to the Belgian Government. 


Alberta Veterans 
Draw More Credits 


From Our Own Correspondent 

EDMONTON — Northern Alberta 
veterans, men and women, drew 
$85,055 in re-establishment credits 
here in October for the highest 
month’s total since the office open- 
ed last spring. Only $3,032 of this 
sum was taken by women. 

Total of credits so far through 
the Edmonton office is $328,409 with 
over $2.5 millions still on the books 
in 7,946 accounts. : 

Increased flow of returning troops 
is evident — nearly 1,000 veterans 
were interviewed in October. 

Greatest use of credits continues 
in setting up homes. Furniture 
claimed $33,060 from the October 
credits of 234 veterans, as against 
$19,845 in September. Sum ‘of $24,- 
743 toward 65 privately purchased 
homes was $3,152 above September. 

Veterans used $3,384 of October 
credits to buy four businesses, the 
first businesses bought with the 
help of the re-establishment credit 
division in four months. Three of 
the businesses, a blacksmith shop, a 
pool room and a general store, were | 
in the country, while the fourth, a 
butcher shop, was in Edmonton. 


= Nae one 


amount of new air to maintain 
oxygen requirements. Contamin- 
ated but otherwise still condi- 
tioned, the air is drawn through 
carbon-filled canisters which 
absorb. odors and gases, and the 
purified air is then poured back 
into the conditioned area. The car- 
bon can be reactivated and used 


repeatedly. If air recovery is in- |}. 


stalled with the original system, 
it is claimed that each 1,000 cubic 
feet of waste air per minute saved 
will conserve three tons of instal- 
led refrigeration capacity, 100,000 
Bt.u.’s of installed heating capacity 
3,000 kw.h. of current per cooling 
season, and 2,000 gallons of fuel oil 
or 11 tons of coal per heating sys- 
tem. 


Polished Rice 


may soon return to the good graces 
of nutritionists, who have long held 
that polishing robs rice grains of 
their vitamins. Now at least one of 
the vitamins—Bl—is dissolved in 
the syrup normally used in polish- 
ing rice and research workers say 
the vitamin is transferred perman- 
ently to the grains as they are be- 
ing polished. 


Small Apple Crop 
has stimulated direct marketing 
producer-to-consumer in most On- 
tario apple growing districts. Con- 
sumers are going wight to the 
orchards, paying cash ceiling prices 
for No. 1 grade. One result—regu- 
lar retail outlets in Ontario are 
offering the B. C. product almost 
exclusively. 

* * cs 


Prestone Antifreeze 


will again be available this year. 
The manufacturer, Canadian Na- 
tional Carbon Co., says that sup- 
plies should be in dealer’s hands in 
three or four days. Production of 
Prestone antifreeze this season is 
expected to be about 20% of pre- 
war, during the fall and early win- 
ter months at least. Makers say 
supplies won’t be adequate to meet 
demand until about March. 


Peak Year for Coins 


was 1943, when the Royal Mint at 
Ottawa turned out 150,406,000 sep- 
arate coins. In 1944, the Mint re- 
ports, only 76,200,000 coins were 
minted for Canada, plus another 
1,766,741 for Newfoundland. Aver- 
age value of coins minted was 
higher in 1944: 6.6 cents per coin 
compared with 6.1 cents in 1943. 
Total value of all: Canadian coins 
minted amounted to $5,032,000 in 
1944, $9,163,300 in 1943. Newfound- 
land’s coins were valued at $42,760. 
There was less gold deposited at 
the mint in 1944 than in any year 
since 1933. 


Buying a Ticket 

for a railroad trip will be as simple 
as buying a ticket to a movie, when 
a new machine, now in produc- 
tion, becomes available shortly. 
The machine prints railroad tick- 

“ets instantaneously, eliminating 
the necessity of maintaining a 
stock of tickets printed for various 
destinations on the same railroad. 


“Tree-topping” in British Columbia. 
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Not Size...but potential revenue 


Small against the sheer bulk 
of other carriers, an airplane is 
a giant when measured in terms 
of dollars it can produce. This 
point is well illustrated by the 
revenue for six months from 196 
planes operated by airlines in 
the United States. These 196 
planes produced $66,478,848 in 
revenue from passengers, mail, 
express, and freight. While de- 

‘ duction of taxes and expenses 


THE SHAPE OF PLANES TO COME 
f 


On all types of alr routes you will 
see the Commando, another of the 
Cyclone-powered transports for your 
cir travel. Medium-range, high 
speed transport, built by Curtiss, It 
carries 36 passengers at 242 miles 
per hour. Its power: two Cyclone 


18's of over 2,200 horsepower each. Ext 


Sask. May Try Again 
For Public Bus Lines 


From Our Own Correspondent 


(SSBC oo 
REGINA — Saskatchewan’s CCF 
Government early this year tried 
to buy Saskatchewan properties of 
Western Greyhound Bus Lines. But 
Greyhound was reluctant and Ot- 
tawa’s wartime transport regula- 
tions contributed to stalling of the 
deal. 


With war’s end and bus equip- 
ment expected to be available be- 
fore long it looks as if the prov- 
ince will try again. It may again 
approach Western Greyhound with 


left varying net incomes, the 
gtoss revenue indicates that a 
21-passenger transport, at a pre- 
war cost of $95,000, has a dem- 
onstrated capacity to produce 
approximately $675,000 gross in- 
come per year. 

In thinking of coming air ex- 
pansion, then, it is the work ca- 
pacity of air transports, not 
their numbers, which must be 
considered. While hundreds of 
planes may be needed by a trans- 


CYCLONE ENGINES PAY- THEIR 


adequate, 
feeder line area covering 100 


oceanic and transcontinental line, 
a half dozen planes may provide 
profitab) 


le service to & 


lighter weight per horsepower, 
low fuel consimption and ease 
of maintenance. 
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WRIGHT 


AIRCRAFT ENGINES 


CANADIAN WRIGHT LIMITED 


a purchase offer—it has an ace in 
the hole in its power to license bus 
transportation within highways 
jurisdiction. Or it may decide to 
compete instead. The Government 
already has stated pointedly that 
highways are publicly owned and 
operated and Highways Minister J. 
T. Douglas has intimated that in 
Regina’s view, bus transport should 
be. 


City of Charlottetown 
Asks Ottawa Works Aid 


From Our Own Correspondent 
CHARLOTTETOWN — Recon- 


struction projects for Charlottetown 


Montreal | 


are lined up and held ready for cost» 
share agreement with Provincial 


and Dominion Governments, accorde 
ing to a report by a city council 
delegation to Reconstruction Minis- 
ter Howe in Ottawa. 

The projects together would cost 
at least $1,130,000 and include re- 
building of obsolete residential 
neighborhoods, paving, improvee 
ment of parks, playgrounds and the 
waterfront around the Harbor and 
North River sections, new garbage 
incinerator, provision of s'tes to ene 
courage establishment of canneries 
and other plants to process farm, 
dairy and fishing products. 


In post-war years, the difference be- 
tween national prosperity or distress 
will be shaped considerably by what 
the pulp and paper Industry and its 
workers are able to do. The Industry 
provides direct livelihood for at least 
half a million Canadians. Of all our 
peacetime manufacturing Industries, this 
one stands first in payment of wages, 
first in net value of production, first in 
export value, first in use of hydro- 
power, first in capital invested. ' 


In a single year, our pulp and paper 
companies have pold over $70 million 


“THE 


CANADA’S MOST VALUABLE 


In wages, about $30 million In toxes 
and crown revenues, over $60 million 
to railways and shipping companies, 
many millions more in domestic pur- 
chases of supplies and equipment. Most 
of this money is brought home fo Canada 
from abroad by the industry’s export? 
sales. 


Pulp and paper Is the chief means 
by which the country’s resources of for- 
est and water-power are turned into 
national income. What happens to this 
industry In the years ahead Is a matter 
of concern to every Canadian; 


Dux AND VAPER 


INDUSTRY OF CANADA 


%* 80 companies, small and large, 
with 105 mills from coast to coast. 





INDUSTRY 


Nova Scotia’s Fishermen 


Turn to Mechanization [5% Boost Coming? | Dealt with 


From Our Own Correspondent 

HALIFAX—Nova Scotia’s fishing 
fleets, freed from submarine war- 
fare, minefields and convoy activi- 
ties, are taking new inventory of 
the industry and the competition it 
must now meet, speeding the trend 
toward larger and faster boats, 
Diesel engines, electric winches, ot- 
ter trawl nets, anything, cost what it 
may, that will speed the catch to 
market. 


Four recent launchings of dragger 
fishing vessels from Nova Scotia 
shipyards, built under a federal 
subsidy plan, indicate that the pic- 
turesque fistiing schooners which 
plied the banks off Nova Scotia and 
Newfoundland, soon are to be out- 
moded. 

It is the old story of mechaniza- 
tion, power operation supplanting 
the arduous hand labor of the dory 
fishing methods with modern me- 
chanical means of obtaining large 
catches, more rapid handling of the 
catch, less manual labor aboard ship, 
and speedier delivery once the catch 
is stowed away. 

Boatyards Active 

The “Sea Nymph” built by Le 
Blanc Shipbuilding Co. of Wey- 
mouth, N.S., was recently commis- 


navigation and communications 
equipment, which will foster even 
greater security and efficiency. 


With competition in the New Eng- 
land fishing industry employing 
larger numbers of trawlers and 
draggers, and the revival of the 
North Sea fleets, Canada’s east 
coast fishing industry faces a new 
era of competitive mechanization. 
New effort of the Canadians began 
with the recently constructed drag- 
gers. 

Save Time, Labor 

Chief advantage claimed for 
modern, mechanized fishing vessels 
is economy of time and labor. 
The hilgher nautical speed 
means more rapid delivery of the 
fish to home ports and eventual 
markets. A good deal of time is 
saved in making the catch as the 
otter trawl secures the catch much 
more rapidly than the dory fishing 
methods, with less handling of bait 
and laying of nets. It allows eli- 
mination of the organizational de- 
tail of locating and boarding dory 
catches. Foggy weather and heavy 
seas, which restricted dory fishing 
to good weather are no longer a 
handicap with dragger methods. 


Equally important, and a factor 


sioned for A. M. Smith & Co. of| which may greatly influence adop- 


Halifax. 
Ltd. has added to its fleet, the “Hali- 
fax,” built by Mahone Bay Ship- 


| 


| 


The Halifax Fisheries) tion of trawler and dragger boats, is 


their comparative safety and com- 
fort. The history of deep-sea fish- 


building Co. Lunenburg Sea Prod-| ing is a tragic one, and a high toll 


ucts Ltd., has commissioned sister 
ships—“Cape North” and “Cap La 
Have”—both built by Clare Ship- 
building Co., Meteghan, N.S., dur- 
ing the past year, and now operat- 
ing out of Lunenburg. Other ship- 
builders such as W. C. McKay & 
Sons, Shelburne, N.S., also are con- 
verting to construction of modern 
fishing vessels, adapting the best 
ideas from the North Sea trawler 
and New England dragger vessels. 

The dragger-type of fishing ves- 
sel is a broad-beamed, staunchly 
built vessel which runs more to 
mechanical efficiency than to grace- 
ful lines. It is usually equipped 
with Diesel engines yielding upward 
of 600 h.p., with a length of about 
130 ft. and widths ranging around 
25 ft. Each vessel is equipped with 
modern navigation instruments such 
as the Sperry electric steering gear, 
Hughes-Owens sounding equipment, 
Marconi ship-to-shore radio tele- 
phones, and direction finders. War- 
time science, as soon as the equip- 
ment is released, will yield new 


PEI Potato Shippers 
Look For More Cars 


From Our Own Correspondent 

CHARLOTTETOWN—As the po- 
tato season gets into full swing, the 
spectre of freight car shortage is 
Sbroad here again. Within a few 
days, boxcars will be “out” for pota- 
toes, while not nearly enough refrig- 
®@rator cars are coming to the Island 
to handle the business. 

This is said largely due to the fact 
that the reefers are fully employed 
with meat and other perishables to 
Halifax for UNRRA cargoes over- 
seas. Another reason is the gradual 
deterioration of freight cars as a 
Tesult of excessive use through the 
War years, and relative slowness of 
new car construction. 

In spite of improved cold storage 
facilities constructed or under con- 
struction, growers feel there will be 
some losses if there is not a better 


| 


i 


of men and ships has gone into the 
record. The dragger does not re- 
quire as large a crew, usually about 
15 men. The reduced demand for 
labor is offset by more comfortable 


living quarters, less hazardous la- | 


bor; and in shares or wages, it of- 
fers a higher income to the indi- 
vidual fisherman. 

Wartime demand for fish in the 
U. S. market has greatly increased 
the return to captains and crews of 
this type of boat operating on the 
New England coast. Per capita 
return to Gloucester, Mass., crews 
in recent years has run as high as 
$20,000 annually to the skippers and 
$15,000 to many crew members. 


Owners of these modern fishing 
vessels are assured of a greatly 
increased earning power per ton 
of shipping, due for the most part 
to the higher productive efficiency 
of these methods. The impetus 
which meat shortages has given to 
fish consumption in United States 
and Canada has stimulated both 
the demand and the price. But the 
habit of fish eating has gained in 
popularity, and increased domestic 
consumption of the Atlantic catch 
is anticipated even with the re- 
sumption of normal meat supplies. 

Impartial opinion now advocates 
the adoption of these new mechan- 
ized methods chiefly because the 
“conscription” method of making 
the catch is not only economically 
advantageous but far less perilous 
than the dory system. The volun- 
tary method of luring fish into dory 
nets with bait is obviously both 
speculative in character and subject 
to the notorious vagaries of the 
weather. 

The dragger employs a large cone- 
shaped net, frequently 100 feet in 
length and about 80 feet wide at the 
mouth. The nets have two “doors” 
of iron or steel at the mouth which 
allow the fish to move in. The nets 
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Sugar Stockpile 
Is Really There— 


Hope that there might be some! 
Slight alleviation of the tight sugar 
supply situation in Canada was) 
raised again last week with the con- 
firmation by U.S. Army authorities 
in the Pacific area of the existence | 
of sugar stocks in Java. This will | 
mean an increase in the United 
Nations’ sugar pool which in turn 
is thought would mean about 20,000 
additional tons for Canada in 1946 
or a 5% increase over present antici- 
pated supplies. 

Current estimates from U.S. 
Army sources placed the amount of 
sugar now in bags in Java at about 
one million*metric tons. An addi- 
tional 400,000 metric tons are re- 
ported by Dutch authorities to be 
in bins. This total is equivalent to 
the 1.6 million short tons earlier 
reported. 

Because of warfare in the Indies) 
it is impossible to forecast when this | 
sugar will be available for export, 
it is stated. 


the catch is made. Diesel-powered 
vessels have a cruising speed of 
about 10 knots an hour. During drag- 
ging operations they travel at a 
speed of about three knots an hour. 
Experience has shown that.an hour's 
dragging in a school of fish will 
net about as much as an entire day 
with dory methods. 


Construction costs of the dragger 
and trawler vessels of the type now 
being built in Nova Scotia scale up to 
about $125,000. The subsidy encour- 
agement, together with the potential 
| earnings accruing to this type of 
vessel, is likely to stimulate more 
construction with the war ovér. 
Naval demands for repairs and 
auxiliary craft are now at a mini- 
| mum, and labor and materials are 

thus freed for normal demands of 
| the East coast fishing industry. 

The newer mechanized fishing 
methods should immensely stimul- 
ate both the fishing and the ship- 
building industries of Nova Scotia. 


John Inglis 
Houses 12 I 


The “Liberty” building at the 
John Inglis Co. plant is location 
of the first test in Toronto of Ot- 
tawa’s multiple-tenancy rental plan 
to utilize certain government- 
owned wartime plants. 

The Liberty building space is pro- 
ceeding and is expected to provide 
hard-to-find accommodation for 12 

| firms employing 1,700. 

Ownership of the building which 
normally would be turned over to 
War Assets Corp. for disposal as 
surplus, is retained by the govern- 
fnent, 

Five-year Leases 

Prospective tenants must appear 
before a screening committee of the 
Reconstruction Dept. before a lease 
is granted, it is learned. A spokes- 
man of the Toronto Industrial Com- 
mission, which is represented on the 
screening committee, states that the 
prime consideration governing lease 
grants is the employment which the 
lessee can now or will subsequent- 
ly provide. Rental contracts are 
made on the basis of five-year ten- 
ancy. 

Division of the building’s approx- 


supply of refrigerator cars within| 2% geared to a Diesel-driven winch, ' imately 300,000 sq. ft. is under di- 
and dragged astern of the ship until rection of W. H. Bosley & Co., real- 


the next few weeks. 


TODAY'S KEENEST COMPETITION eee 
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Competition now, during 
the critical reconversion 
period, igs not so much for 
customers—of whom there 
are plenty at present — as 
for good, lasting dealers. 
Getting good dealers to- 
day means having plenty 
of customers tomorrow. 
Many pre-war loyalties 
were dissolved under the 
strains of war, and today 
some of the good dealers 
in all parts of Canada are 
making new connections. 


Contact our Toronto or Montreal Office for 


Rates and Full Information 


wlhuntler 


THE CREAM OF THE CROP 


Dealers who read Maclean-Hunter Merchandising 
Newspapers are the sound, business-minded group 
in each field who are building for permanence and 
maintained volume. Appreciating the importance of 
being continuously informed, they are the ones cap- 
able of informed selling, of putting modern merchan- 
dising methods behind your product. You can reach 
and impress these successful dealers by regular use 
of the Maclean-Hunter Merchandising Newspaper 
in your field. 
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Planning for Tomorrow Includes Telling Your Dealer TODAY! 


Nearly 100,000 Wage Applications 


OTTAWA (Staff) — Studies are} 
nearing completion here on close 
to 100,000 applications for higher | 
pay or better working conditions 
made in the past four years under 
Canada’s wage “ceiling” legislation. 


The applications cover not only 
wage increases but include cost-of- 
living bonus demands, vacations 
with pay, welfare and wage incen- 
tive plans. They give for the first 
time a bird’s-eye-view of the extent 
to which requests for higher pay 
and better working conditions have 
been granted in whole or in part 
by federal and regional wage 
authorities. 


No attempt has been made in 
these NWLB studies to estimate the 
dollar value of these wage increas- 
es. But a clue to this is shown in 
figures published in The Financial 
Post, Sept. 15. They showed in 
preliminary form a rise of about 
20% in wage rates in Canada since 
1941. This was estimated by com- 
paring the wage rate index of 1941 
(120.3) with the preliminary 1944 
index of 144.7 (basis, 1935-39 equals | 
100). 


Increases for"1.8 Million 


Out of the great mass of data 
now being compiled by officials of 
the National War Labor Board, The 
Post has gleaned the following 
highlights: 


Out of all applications which 
have come before the nine provin- 
cial boards and the national board, 
61% by number have involved wage 
increases. The number of employ- 
ees involved in these wage increas- 
es is 1.8 million. 


—Out of these applications for 
wage increases, 20% involving 33% 
of the workers, came from Quebec 
province. Ontario applications 
were 27% of the total number but 
involved only 18% of workers. Ap- 
lications for wage increases handl- 
ed through the National board 


Building 
ndustries 


tors. Present plans provide for the 
| tollowing divisions: 

First floor, 118,500 sq. ft., divided 
into 7 units; second floor, 162,500 
sq. ft., 6 units; third floor 44,000 sq. 
ft., 2 units. Type of operation large- 
ly determines the number of units 
required by each firm. 

Alterations entail mainly par- 
titioning and electric wiring, no 
heavy construction work. In only 
one or two cases will it be neces- 
sary for two firms to share en- 
trances and washroom facilities. 

It is thought that gross annual 
rental return will be about $120,000, 
or nearly 5% gross return on an 
estimated $2,500,000 capital invest- 
ment. A very small net revenue 
is expected after deduction of ad- 
ministration costs, 

An official of Toronto Industrial 
Commission states that firms which 
are now “comfortably situated” 
should not “feel slighted” if tenancy 
in Liberty building is not grant- 
ed. He adds that the entire project 
was designed to encourage new 
firms to enter the country or to as- 
ist relatively new firms whose ex- 
sheitide depends on immediate ad- 
dition to plant space. 

Lease agreements have been 
completed with these 12 companies: 


Addressograph-Multigraph Corp., Cleve- 
land and Toronto; Areo Tool Works Ltd., 
Toronto; Duley Plastics Ltd., Toronto; 
Lehn & Fink Products Co., Bloomfield, 
N.J., and Toronto; Monogram Glass Co., 
Evanston, Ill.; O’Donnell-Mackie Ltd.'s 
dairy, brewing equipment and engineering 
division, Toronto;, Radio Speakers (Can- 
ada) Ltd., Toronto; Rowe Packaging.Co., 
Toronto; Schaeffer-Ross Co,, Webster, 
N.Y., and Toronto; J. H. Stafford Indus- 
tries Ltd., Toronto; Stark Electronic In- 
struments Ltd., Toronto; Venus Pencil 
Co., Toronto (American Lead Pencil Co., 
New York). 


Rounded Diet 
For Industry 


That nutritional deficiency in 
childhood adversely affects indus- 
try ‘was the opinion expressed by 
Dr. F. F. Tisdall, director of the re- 
search laboratory at the. Hospital for 
Sick Children, at the twenty-fourth 
annual meeting of the Health League 
of Canada, held in Toronto last 
week. 

He stated that workers’ learning 
ability, mental reactions and im- 
munity to infection were greatly 
influenced by the nutritional value 
of food intake. The speaker said 
that it was proved during the war 
that soldiers on an inadequate diet 
tired more easily and quickly than 
those getting the nourishment re- 
quired for optimum health. 

The U. S. Government has greatly 
increased facilities for the industrial 
consumption of food during the last 
two years, Dr. Tisdall said, and add- 
ed that better nutrition in Canada 
and other countries would result in 
better economic conditions by in- 
creasing the demand for food prod- 
ucts. 


Pacific Great Eastern 
Study Gets Under Way 


From Our Own Correspondent 

VANCOUVER — The B. C. Gov- 
ernment has taken another step in 
its program for development of the 
Pacific Great Eastern Railway by 
naming a committee to survey and 
recommend a plan of action. Initial 
meeting, with Premier Hart in at- 
tendance, was held on Oct. 29. 

Russell Yuill will sit for the Do- 
minion Government; S. W. Fair- 
weather for CNR; T. C. MacNabb 
and H. C. Taylor for CPR; J. M. 
Stewart, provincial deputy minister 
of railways, and C, R. Crysdale, for 
the B. C. Government. The group is 
empowered to call on other experts 
for advice if necessary. 

The committee’s findings are ex- 
pected to be the basis of further 
discussions between the three main 
bodies interested in the railway. 


| tario, 


numbered only 1,240 but covered 
32% of the employee total. 
—18,500 applications for “new 
positions” involved 495,300 persons. 
—3,230 applications for vacation- 
with-pay ruling involved 1,172,259 
persons. 

—3,691 applications for welfare 

plans involved 715,800 workers. 
—745 applications for wage incen- 
tive plans involved 77,000 workers. 
—12,000 applications for miscel- 
laneous and cost-of-living bonus 
applications under present and 
previous orders covered 2.2 mil- 
lion workers. 

Out of all applications (approxi- 
mately 98,000 between Nov. 15, 1941, 
and July 31, 1945) 839% were grant- 
ed in full, 9% were granted in part 
and only 8% were denied. 


—Rated by employees, 73% of the 
number of persons involved in 
these applications were granted 
their requests in full; 15% were 
granted them in part and 12% 
were denied. ‘ 


Under the present wage order 
(PC 9384) some 1.9 million workers 
were granted their request in full. 


These workers represented 73% of | 


the total involved in all applications 
between Dec., 1943, and July 31, 1945. 
Wide Variation 
—But there are wide variations 
in practice as between regional 
boards. Thus in B. C., Alberta and 
the national board, only 50% of 
workers gained their request in 


by War Labor Board 


manufacturing, only 6% in trade 
ge 5% in services. 


Highlight statistics in tabular 
|form as prepared by The Financial 
|Post from the NWLB records are 
shown below. Because of the man- 
ica in which these figures are com- 
piled, it is not possible to say ex- 
actly how many workers are in- 
volved in these applications. The 
|over-all figure as shown below is 
in excess of 644 million persons for 
the four-year period. But this con- 
tains a great deal of duplication. 
For example, one application might 
involve a number of “propositions” 
thus multiplying the number of 
persons involved. 


TYPE OF APPLICATIONS 
(Nov, 15, = - July 31, 1945) 
0.0 


Com- Employees 
panies (%) Involved (%) 


- 61 1,824,266 


Fer 

Wage Incr. ... 
C. L. Bonus .. 
New positions 
Vac. with pay 
Welfare plans. 
Wage inc. plan 
Misc. applics. 


97,853 100 6,539,104 


WHERE APPLICATIONS CAME FROM 
| (A) By Areas No. ef a 

Com- Employees 
panies (%) Involved (%) 
a 5,829 

NW. B. caccccccs 
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full as compared ith an over-all | 


average of 73%. Highest percent- 
age was P. E. I. with 95. Quebec 
scored 89% and Ontario 67%. (See 
table). 


Of the total number of applica- 
tions, 86% were made by employ- 
ers; 9% were joint employee-em- 
ployer applications and only 5% 
came solely from employees them- 
selves. 


—But analysis shows that the 86% 
of “employer” applications repre- 
sented only 48% of the total num- 
ber of employees involved. The 
5% of applications which came 
from employees themselves, con- 
cerned, by number, 32% of all em- 
ployees. The 9% of joint appiica- 
tions involved 20% of all employ- 
ees. 


Most Workers tn Quebec 


Analysis by regions disclosed that 
28% of all applications involving 
23% of workers originated in On- 
Quebec applications were 
18% of the total but involved 41% 
of all workers. There were almost 
21,000 applications from British Co- 
lumbia (21% of the total) but the 
number of workers amounted to 
only 6% of the over-all total. 


Of applications under the pres- 
ent order (PC 9384) about 38% 
were from manufacturing firms; 
30% from trade and 23% from serv- 
ices. In terms of number of em- 
ployees, 60% of workers were in 


e 
Manufecturing 19,122 
Construction . 1,710 
Mining, logging 1,082 
Communication 200 
Transportat'n. 1,450 { 

11,310 23 132,893 


49,802 100 2,657,948 
tThese cover only the applications re- 
ceived under the present order (PC 9384) 
covering period Dec., 1943, to July 31, 
1945. Applications shown in (A) cover 
the period 1941 to 1945. 


APPLICATIONS FOR WAGE INCREASE 
(Nov., 1941 to July 31, 1945) 
Ne. of 
Com- Employees 
panies (%) Involved (%) 
539 1 3,534 


118,736 
$74,311 


1,824,266 


ANALYSIS OF APPLICATIONS 
GRANTED IN FULL (PC 9384) 
(Dec., 1943 to July 31, 1945) 
Total No. © 
Apps. % Employees 
granted to all Involved 
in Full Apps. incol.1 
388 «= 97 2 
1,330 
1,836 
8,158 
9,887 
3,464 
3.468 
2,315 
B. 


C. ... 9,673 
Nat. Board 929 

Total 41,148 82% 1,936,159 
+Employees whose applications were 
granted in full, as percentage of total 


employees in all applications before the 
boards. 
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HARRY BARRY LIMITED 


Insurance Brokers 
(A YOUNG CANADIAN ORGANIZATION) 


Mr. Robert R. Davis and Mr. Donald F. MacDonald 
have joined the staff of HARRY BARRY LIMITED, 
who have removed their offices from 15 Toronto 
Street to 25 Richmond Street West (2nd floor). 


Script Mimeo Bond is streamlined for a 
quick, trouble-free duplicating job. Its 
smooth, fuzz-free surface reduces 
time-wasting clogging and plucking to 
a minimum, me 
Every duplicating job is spee u 
whies vou wat Script Mimeo Bond. It 
comes in five attractive shades—white, 
blue, green, buff or pink. See your 
Provincial Paper dealer and find out 
about this streamlined timer-saver. 


MIMEO BOND 
A PROVINCIAL PAPER 


W hat Is a Professional Engineer? 


@ Do you know that the provincial legislatures of Canada 
have passed laws making it compulsory for all persons 
practising as engineers to be registered as members of a 
provincial association of professional engineers, after prov- 
ing certain educational, technical and practical qualifica- 
tions. These laws are for your protection against unscrupu- 
lous, incompetent and unethical engineering practices. 


Members in good standing of such an association are 
Professional Engineers (P.Eng.) and the only persons entitled 
by law to call themselves engineers or practise engineering. 


The visible evidence of registration as a professional 
engineer is a seal (reproduced above) which appears on all 
reports, plans, -specifications and other documents of an 
engineering nature. 


For your protection, and to comply with the law, 
retain only a professional engineer to perform your engincer- 
ing services. His seal will be your safeguard. 


CORPORATION OF PROFESSIONAL ENGINEERS OF QUEBEC 
ASSOCIATION OF PROFESSIONAL ENGINEERS OF ONTARIO 
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Maze of Road Rules Hits Truck Use 
But Hope for Improvement Growing 


As gasoline stocks improve and 
truck production gets under way, 
business attention is being focused 
on regulations which limit use of 
trucks and trailers for transporting 
goods across Canada. In the United 
States, where interstate transport is 
heavier and each of 4 authorities 
makes separate rules about weight 
and dimensions, the problem has be- 
come well known, and concerted ac- 
tion is being taken to avoid costly 
reloading. Less well known is the 
fact that Canada’s growing com- 
merce is already running into the 
same trouble. 

Bus and Truck Transport In Can- 
ada, (Maclean-Hunter Publishing 
Company) this month brings its 
readers up to date on Canadian 
motor transport regulations, tells 
what is being done to solve the prob- 
lem of uniformity. Below, The Fin- 
ancial Post presents exerpts from 
that article. 

At the present time a tractor-trail- 
er combination travelling from 
Halifax to Vancouver would change 
its physical form many times in 
keeping with regulations in force in 
the various provinces it passed 
through. The percentage of inter- 
provincial hauling until now has 
been comparatively small, but there 
is some evidence to show that this 
traffic will increase in volume with- 
in the next decade—and probably 
sooner. With the completion of the 
Trans-Canada highway and the in- 
evitable growth of domestic com- 
merce, Canada’s  interprovincial 
hauling is bound to jump. 

There are relatively few regula- 
tions which are consistent across 
the Dominion. In all provinces the 
maximum width of motor vehicles 
is eight feet, but exceptions for farm 
and pulpwood vehicles range up to 
10 ft. Maximum length of single 
vehicles is 33 ft. in all provinces but 
British Columbia which only al- 
lows 30 ft. In maximum length of 
combination of vehicles regulations 
vary from a minimum 45 ft. in Brit- 
ish Columbia (with certain excep- 
tions) to 85 ft. in Nova Scotia and 
Prince Edward Island. 

Maximum height of vehicles al- 
lowed ranges from 12 ft. in Nova 
Scotia and New Brunswick to 14 ft. 
6 in. in P. E. I—there is no restric- 
tion in Ontario. It must be remem- 
bered that there are exceptions to 
many of these regulations and in all 
cases special permission is granted 
upon written application. 

Maximum weights, too, vary a 
great deal. The heaviest combina- 
tion of units ranges from 24,000 lb. 
in Nova Scotia to 102,000 lb, in 
Ontario. For many years there has 
been a good deal of pressure on the 
part of the industry to increase the 
maximum weight regulations, but 


provincial engineers hold to the 
present restrictions on the basis of 
the potential damage to highways. 

In British Columbia, where log- 
ging is an important truck industry, 
the maximum length allowance of 
45 ft. is adjustable to 60 ft. in cases 
where the load comprises logs, poles 
or structural material. Special re- 
strictions are enforced for trucking 
over the Cariboo Trail, where the 
maximum width is 7 ft. 6 in. and 
length 24 ft. Four-wheel trailers 
are not permitted. 

Maximum tire loads in B. C. range 
from 1,2@ Ib. for 3.5 tires to 10,800 
Ib. for 13.5 in. tires. Maximum gross 
weights vary from 21,500 lb. for a 
four-wheeled vehicle of 8-ft wheel- 
base to 28,400 lb. with a 23-ft. wheel- 
base. Six-wheel vehicles, ranging 
in wheelbase lengths from 14 to 23 
ft., may carry up to 29,700 and 34,- 
700 lb. respectively. Combination of 
vehicles with a total wheelbase of 
20 ft. have a maximum weight-of 
39,000 lb. and combinations with 40- 
ft. wheelbases can carry up to 52,- 
000 Ib. maximum. 

Alberta regulations put a maxi- 
mum of 15,000 lb. on any one axle 
with a maximum of 30,000 for 
straight jobs and 33,000 lb. for semi- 
trailers. 

Urges Action 

“Efforts should be made to stand- 
ardize throughout the four western 
provinces and Ontario the maximum 
weights permitted for motor vehic- 
les and axle carrying capacities as 
well,” says Jack Taylor, secretary, 
Alberta Motor Transport Associa- 
tion. “Predicated upon tire sizes 
and number of axles, we are firmly 
convinced that our maximum in Al- 
berta should be increased to no less 
than 40,000 lb. Our Minister of 
Public Works, however, contends 
that owing to conditions it is im- 
possible for his department to ob- 
tain sufficient materials to construct 
new bridges on our main highways 
which, his engineers contend, are 
necessary before any additional 
weights can be allowed. Our or- 
ganization wholeheartedly supports 
a move for uniformity and stabiliza- 
tion in maximum weights, axle loads 
and length and width of vehicles. It 
should be pressed at the earliest pos- 
sible moment. 

“There is only one proven way to 
succeed in reducing freight rates 
and that is by allowing motor trucks 
to haul the loads science has en- 
gineered them to haul. Reducing 
maximum axle loads is playing into 
the hands of the railways, and can 
only result in higher freight rates 
for the shipper and farmer.” 

C. Gamble, secretary-manager, 
Saskatchewan Motor Transport As- 
sociation, said: “With the trend in 
transportation toward larger units 


with corresponding heavier brake{ go hand in hand with future plan- 


equipment, any equalization of gross 
weights for interprovincial hauling 
should be ‘for the greatest amount 
now allowed in any of the provinces. 
The gross weight in Saskatchewan 
for semitrailers, or combinations of 
units, is 30,000 lb. and the gross 
weight for, standard truck with two 
axles is 20,000 lb. In North Dakota, 
where climatic conditions are simi- 
lar to Saskatchewan, the maximum 
weight is 40,000 Ib.” 

In the Province of Manitoba the 
gross allowable weight is 34,000 lb. 
for a semitrailer unit and the maxi- 
mum gross weight of any axle as- 
sembly is 16,000 lb.; maximum gross 
weight of any axle assembly is 500 
lb. per inch width of tires; maxi- 
mum length of any vehicle other 
than semi-trailer is 33 ft. and semi- 
trailer maximum is 40 ft.; maximum 
length of combination of vehicles 
is 60 ft. 

Trailer Trend 

“The trend seems to be toward 
trailer equipment,” states W. M. 
Noble, secretary, Manitoba Automo- 
tive Transport Association, “in view 
of the fact that trailers are perhaps 
more flexible and can carry a great- 
er load.” 

The unique feature of Ontario’s 
regulations is the maximum over-all 
weight allowed — 102,000 lb. — the 
heaviest of any province in the Do- 
minion. This is possible on a truck 
and two-trailer combination of 34,- 
000 Ib. each. 

“No realization has been given in 
many sections of the country to the 
fact that the progress in automotive 
engineering has made the largest 
trucks easier on pavement by such 
features as scientific apportionment 
of weight on axles, modern springs 
and dual balloon tires,” comments 
Joe Goodman, secretary, Automo- 
tive Transport Association of On- 
tario. 

“Wheel load rather than gross load 
determines the effect of motor 
vehicle operation on pavements,” he 
said. “The time is opportune to re- 
view the picture in each of the prov- 
inces. One of the bottlenecks which 
should be given immegiate attention 
is the matter of bridges and over- 
head clearances which were con- 
structed to take care of the horse- 
and-buggy era. Unfortunately, in 
certain quarters pressure groups 
have opposed the alleviation of these 
obstacles, 

“If Canada’s postwar development 
is to be along the soundest economi- 
cal lines, the elimination of these 
bottlenecks should be on the pro- 
gram of appropriate authorities. The 
motor transport industry has prov- 
ed its value to the economic life of 
the nation during war and its en- 
couragement and development must 


ning.” 

The question of uniformity of 
standards has been discussed by the 
directors of the Automotive Trans- 
port Association of the Province of 
Quebec and was “unanimously 
favored,” reports one of their of- 
ficers. 

“It was the view of some of our 
people that this end might best be 
achieved through the occasional in- 
terprovincial meetings of the en- 
gineers of the various Departments 
of Highways,” he said. “Speaking 
with several government people, we 
were not able to develop anything 
definite in this connection.” 

Maximum dimensions in Quebec 
are as follows: Truck, 33 ft.; truck 
and trailer or combination, 50 ft.; 
height, 12% ft, and width, 8 ft. 
Width of the load may be extended 
to 8% ft. for firewood or pulpwood. 

Maximum weights—500 lb. per 
inch width of tire up to 6 in.; 500 lb. 
for tires of 6 in. or more; axle with 
single wheels, 12,000 lb. twin 
wheels, 18,000 lb.; total weight, load 
included, of any commercial vehicle 
not to exceed three quarters of the 
maximum weight allowed on all its 
axles; total weight of semitrailer 
truck, 40,000 Ib. 

The engineering department of the 
Nova Scotia Department of High- 
ways is revising the axle loads of 
vehicles permitted on the highways 
and before the end of the year it 
is expected that a degree of uni- 
formity will be obtained with the 
other provinces. 

The schedule now in force is as 
follows: A vehicle having two axles 
with a distance of at least 10 ft. 
between them may carry a load up 
to 320 (L plus 40) lb., where “L” is 
the distance in feet between axles, 
provided no axle weight exceeds 12,- 
000 Ib. A three-axle vehicle, with a 
distance between the front and rear 
axles of at least 15 ft., and the dis- 
tance between the middle and rear 
axles of at least 3 ft. 8 in., may carry 
a load up to 380 (L plus 40) lb. 
where “L” is the distance between 
the front and rear axles, provided 
no axle weight exceeds 8,000 lb. 

A combination of a _ two-axle 
and a single-axle semitrailer, with a 
distance between the front and rear 
axles of the vehicle and between the 
rear axle of the vehicle and the axle 
of the semitrailer of at least 10 ft., 
may have a total load not exceeding 
435 (L plus 40) lb., where “L” is the 
distance between the first and last 
axles, provided no axle weight ex- 
ceeds 11,000 Ib. 

On certain specified highways 
only (main trunk highways which 
have been paved and short sections 
of country highways which have 
been improved) a motor vehicle 


Dofasco Pushes’ 


Cold Roll Mill 


Foundry Operations Cut | 
Temporarily By Change | 


| in Castings Required 

The plants of Dominion Foundries 
j & Steel Ltd. are entirely converted 
;to peacetime civilian production. 
| New $1.2 millions cold roll mill is 


| producing at about 75% of capacity | 


and work of completion is well 
advanced. Completion of this mill 
will double Dofasco’s total capacity 
for this type of steel, it is stated. 


Operations in the foundry have 
had to be curtailed recently due to 
the fact that some of the company’s 
castings customers have switched 
from the manufacture of domestic 
railway equipment to export orders 
for India and Belgium—equipment 
that uses only a very small percent- 
age of standard Canadian railway 
castings, The Post is told. This has 
resulted in the lay-off of a few 
foundry men, but this lull in the 
production of special castings such 
as side frames, bolsters and other 
railway castings is expected to be 
only temporary. 


Commenting on the employment 
problem, President F. A. Sherman 


has stated: “Your management has | 


PAUL LAMBRIGHT 


elected executive vice-president 
of International Petroleum Co. 


Workers’ Credit Union 
Grows Fast in 7 Years 
From Our Own Correspondent 

EDMONTON-Since its inaugur- 
ation in 1938 a credit union operated 
by employees of Swift Canadian Co. 
packing plant here has built up 
about $70,000 capital and a member- 
ship of nearly 500. 

In 1944 some 610 loans totalling 


called the Government's attention | $85,555 were made to members for 


to the employment value of various |15 purposes, almost half for build-! getails follow: 


kinds of export orders, and will 
make every effort to have the stcel 
foundry return to full production as 
soon as possible. In other depart- 
ments the picture is entirely dif- 
ferent. Reinstatement of returned 
servicemen will necessarily be given 
first consideration, but our position 
is such that we do not anticipate any 
major unemployment problem.” 

There have been no drastic lay- 
offs, it is stated, as every effort has 
been made to retain the services of 
employees (of departments affect- 
ed by war contract cancellations) in 
other sections of the plant. 


Wives of Men With Jobs 
Needn’t Work, Vets Say 


EDMONTON — Resolution de- 
manding that all working married 
women whose husbands are gain- 
fully employed be replaced in em- 
ployment by returning veterans was 
passed by the Army & Navy club 
here. A_ similar resolution was 
passed a little over a month ago at 
a Canadian Legion meeting. 

The Army and Navy veterans also 
endorsed a resolution passed by city 
postal employees asking that gen- 
eral servicemen now employed in 
Edmonton post office be given op- 
portunity to sit for examinations 
regardless of overseas service. 


having two axles with a distance be- 
tween them of at least 10 ft. may 
carry a total load of 360 (L plus 40) 
lb., where “L” is the distance be- 
tween the axles, provided no axle 
weight exceeds 14,000 lb. 


ing. Although the group prefers 
small loans, a member has drawn 
up to $4,000 for home construction 
on satisfying the executive that he 


|could repay and that his move was 
| beneficial to him. 


Through careful investigation of 
applicants, the union says it has lost 
only $10 in handling about $250,000. 


Public Utility Earnings 
Brazilian Traction 
Sept.: 1945 ner. 


Gross earns. ... 5,567,137 5,028,701 10.7 
Oper. exps. .... 2,937,176 2,301,587 27.6 
*Net earns. .... 


2,629,961 2,727,114 **3.5 
Nine Months: 


Gross earns. .. 47,800,263 43,188,668 10.6 
Oper. exps. .... 24,620,574 20,435,582 20.4 


*Net earns. .... 23,179,689 22,753,086 1.8 


**Decrease. 

The operating results as shown in dollars 
are taken at average rates of exchange. 

*Subject to depreciation, amortization 
and capital charges. 


Noorduyn Aviation Ltd. has. ad- 
vised the Toronto Stock Exchange 
that an additional 4,992 shares of 
common stock have been issued in 
connection with the conversion 
privileges on the company’s 542% 
convertible notes, thereby increas- 
ing the number of shares outstand- 
ing to 101,660. There presentty re- 
mains outstanding 54% convertible 
notes in the principal amount of 
$42,600. 


Anglo-Canadian Oil Co. advises 
that payment has been received 
covering balance of 115,000 shares at 
56 cents a share, under May 12, 1943, 
option agreement with Trusts and 
Guarantee Co., Ltd., acting for bene- 
fit of senior operating executives. 
Issued capital is 2,365,000 shares. 


Orders of Ad. Agencies 
$36.9 Millions in 1944 


n 

OTTAWA (Staff)—Total billings; fees or commissions on billings and 
of Canada’s 41 advertising agencies| mechanical charges, on radio time 
reached $36.9 millions in 1944, ac-|and talent costs, etc. received by 
cording to a special survey con-|the agencies.” Salaries and wage 
ducted by the Dominion Bureau of} payments were reported as $3.3 mil- 
Statistics. This represents a 26%/jlions or 55.4% of gross revenues, 
gain owr 1941 the latest previous; The 41 agencies employed 548 male 
year for which figures are avail-| and 693 female workers. The wage 
able. bill is up 17.9% over 1941. 


Firms covered in the report in- Analysis of pillings for all 41 
clude only those who contract for|®Sencies showed that exactly two 
space, radio or other advertising| thirds of the total billings represent- 
media or that place advertising for | &@ advertising in newspapers, mag- 
a client on a commission basis. The|®2ines or other printed matter. 
| figures were taken from an exhaus-| Radio advertising accounted for 
| tive study of advertising now under | 20% and the remainder (13%) went 
way by DBS but not yet completed. | to all other forms of advertising 
: | including billboard, Neon signs, ete. 
Gross revenues received by these No comparable data are available 
agencies in 1944 totalled $5.9 mil- | for 1941 operations. 
lions, gain of 23% over 1941. This ‘ 3 : et 
represents 16% of total billings Distribution of this advertising ae» 


Gross revenues are described as “the cording to the size of the firm was 
aaa follows: 


Distribution of Billings by Type of Media, 1944 

Distribution of Advertising Billings 
Total Publi- 
Amount cations Radio 
§ millions % Ge 
269.4 86.0 8.8 
4,393.6 69,8 24.8 

7,952.1 66.6 


18.9 
23,903.1 20.2 


Annual 
Billings 


Below $100,000 
$100,000-$499,999 ... 
$500,000-$999,999 ...... 
$1,000,000 & over 


Number 
of Firms 


65.4 
66.3 


Total ... 41 6,518.2 20.4 


A further breakdown shows the?—?— 


distribution of all billings as nc | Malayan Rubber 


| tween large and small firms. The 


'Production Soon 


Recent forecast that full rube- 
ber production on the old scale 
would be achieved in Malaya 
within three months is regarded 
as unduly optimistic by experts. 
A rubber growers association in- 
spection committee has now be- 
gun a survey of the Malayan rub- 
ber situation, it is reported. 


Investigators have been agree- 
ably surprised at the good condi- 
tion of rubber trees, machinery 
and buildings and report that 
sufficient materials and person- 
nel are available locally to make 
repairs needed to get estates run- 
ning. If planters are available, it 
is believed most of the estates 
will be running in a month, al- 
though not at pre-war standards. 

By the end of November some 
25,000 tons of rubber from Japan- 
ese stocks in Malaya are expected 
to be on the way to the United 
States and the United Kingdom. 


Amount of Annual Billings, 1944 

Total Billings 
No.of Amount 

Firms $millions % 
279.1 0.7 
4,470.1 12.1 
7,967.6 21.6 
24,227.8 65.6 


36,944.7 100.0 


14 
il 
11 


Below $100,000 

| $100,000-$499,000 .... 
$500,000-$999,999 .... 
$1,000,000 & over ... 


Total 


Capital Change 
For West. Lumber 


A special general meeting of ord- 
inary shareholders of Canadian | 
Western Lumber Co. will be held | 
on Dec. 11, 1945, in Toronto, to con- | 
sider reducing capitalization from | 
$6,200,000 to $3,073,000 and changing | 
the ordinary shares of $2 par value 
into the same number of ordinary | 
shares without par value. Capital | 
reduction would also involve can- | 


cellation of $54,000, represented by | 
27,000 ordinary shares of $2 par) 


value owned by a subsidiary com-| $3,555,458 of which $3,073,000 will 


ny. 
a ‘ . ; ets | be provided by the reduction in 

easons for change in capitalizat- |; 
tion are; depletion of timber Limits | Pita and $482,458 from reserves. 
of $1,083,644 which have not pre-| If approved, shareholders’ equity 
| viously been written off and ar- | will remain unaltered and elimina- 
rears of interest on the former 5% | tion of what would otherwise be @ 
cumulative income debenture stock | gericit will bring appreciably 


which was paid on redemption and| — SH 
for which earnings were not avail-|"°@™er # ” prospects of dividends 
able in an amount of $2,471,814. To | ©" the ordinary shares of the com- 


write these items off will require’ pany, H. J. Mackin, president states, 


Nhat you should know ahout 


PLWOL:ESCELY 
LIGHT 


A new, more efficient kind of lighting is coming into widespread use — General Electric 
Fluorescent Lighting! Released from war duty, it is now available for your store, office or 
factory—and will shortly be available for your home. One of the greatest developments in 
the history of illumination, fluorescent lighting gives more and better light. Below are 


some of the things you will want to know about it. 


GENERAL @ ELECTRIC 
FLUORESCENT LIGHTING 


What is Fluorescent Lighting? It is lighting by a new 
principle in which fluorescent material, coated on 
the inside of a glass tube, is made to glow by 


ultra-violet action. 


What Do Fluorescent Lamps Look Like? They are tubu- 
lar lamps, made in various lengths and thicknesses— 
straight and circular—and in a range of soft colours. 


How is Fluorescent Light Different? It is coo! light, 
practically shadow-free and glare-free. It makes see- 
ing easier, reduces eyestrain and nervous fatigue. 


What Will It Cost? Fluorescent Lighting is economi- 


cal. 
two or three times as much light, of better quality, 
for the same wattage as incandescent light. 


While the initial cost is somewhat higher, it gives 


Where Can It Be Used? Wherever electricity is in- 


stalled. No special wiring is required. Fixtures for 
stores, factories and offices are available now. Be sure 
to select fixtures of the proper design and have them 
correctly installed. 


Who Can Install It? Your nearby General Electric 
dealer or contractor will be able to supply and 
install all your fluorescent lighting needs. Check 
with them today for further information. 


J 
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What Are the Communists Up to Now? 
Here’s Where Canadian Party Stands 


Canada’s Communist party line 
has changed again and its truce with 
the government of the day is overt. 
In its place is a resurgence of the 
old pre-war belligerence, which is 
reflected in the attitude of Labor- 
Progressive Party members to the 
current Windsor strike. It is a bel- 
ligerence directed not only at Com- 
munism’s old arch-enemy—the em- 
ployer—but one which has dragged 
an internal struggle out into the 
open. 

Two statements from a radio ad- 
dress made by Leslie Morris, On- 
tario LPP leader, on Nov. 6 point up 
the new Communist party line. 
Speaking on the subject of the Ford 
strike in Windsor, Morris made 15 
charges against the Dominion and 
Ontario Governments for antilabor 
activity and then went on to hit the 
CCF. He said: 

“I condemn those, some of whom 
are in the leadership of the CCF,” 
he, said, “who, as part of their politi- 
eal ambitions, pay lip service to the 
Ford strikers only to let them down 
in deeds.” 

Leslie’s speech, and others like it, 
made by other LPP leaders in re- 
cent weeks, indicate the resurgence 
of militant communism which dis- 
appeared when the Communist 
Party was outlawed in World War 
Il. At that time at least some of its 
members reformed behind innocu- 
ous label of the Labor-Progressive 
Party. 

What is the Communist 
today? 

It centres on increased pressure 
on government, in contrast to the 
general LPP blessing in the last 
years of the war; on increased agi- 
tation against management, in con- 
trast to the former spirit of co- 
operation; and on new incitement 
within labor, in contrast to the 
tolerance of yesterday. 


“line” 


International Petroleum’s New Chief 


Above all, Canada’s Communists 
are out to get the CCF’s scalp. The 
Communists attack capitalism, but 
the immediate aim is to sew up the 
Far Left of the Socialist Party. 

The LPP slogan today is summed 
up in a single quotation from a 
speech made by one of its leaders 
in Sept., 1945: “Labor must halt 
the attacks of the monopolists on 
the living standards of the people.” 

Four months earlier the LPP was 
saying: “The conditions for achiev- 
ing in Canada a real People’s Peace 
are ready to hand, provided that 
we learn the lesson that the price 
of national greatness is national 
unity.” 

But if the two statements don’t 
coincide, there is no occasion for 
surprise. Consistency has never 
been a virtue of Canada’s Commun- 
ists. In 1940, the party “line” was: 
“We must break the parasitical rul- 
ing class’s war alliance with British 
Imperialism. -We must extricate 
Canada from the war.” Two years 
later, party spokesmen were say- 
ing: “Men who voted against Bill 
80 (which was the measure enabl- 
ing the Government to bring about 
conscription) were voting against 
Canada itself.” - 

Out of the war, in the war, for 
the Government, against the Gov- 
ernment, the LLP has traced a tor- 
tuous course since the war. Only the 
men behind it and the ultimate 
objective have remained the same. 

Behind the latest change in party 
tactics are at least four fat¢tors: the 
end of the war, the Dominion elec- 
tion, the recent history of the Am- 
erican Communist party and the 
struggle between the LPP and the 
CCF. 

“Down With the Tories” 


At LPP national headquarters on 
Adelaide Street in Toronto, the 
first two of these factors alone are 
admitted to be important. Stanley 


Ryerson, national party secretary, 
says, “Frankly, our election policy 
was only too right.” 

Elaborating, he explains: “Our 
election policy was that the first 
consideration was Tory defeat and 
that this required unity of all pro- 
gressive elements. Now, with a 
strong reactionary element in the 
Liberal party at Ottawa, and with 
reactionary governments in power 
in both Ontario and Quebec, it is 
clear that Toryism is an ever pres- 
ent threat. Since the war, big busi- 
ness has been indicating that it 
will revert to pre-war aggression 
if it can. Labor, obviously, must 
assert an independent voice in 
Canadian affairs if it is to make 
any progress and hold its gains.” 

Present LPP policy in labor is not 
a pronounced change in line. It is 
more a change in emphasis. During 
the late years of the war, though 
the LPP was stressing labor-capital 
co-operation, it was not forgetting 
the basic struggle. Back as far as 
1943 Tim Buck was anticipating the 
“reconversion crisis” and even the 
most enthusiastic statements on the 
friendship of labor and capital were 
qualified with “ifs.” 


According to Plan 


There is good reason to believe 
that the present activity is’ part 
of a prepared program that was 
ready to go any time the war ended. 
It had the stamp of “preparedness.” 

The war with. Japan wasn’t over 
before the cry of “take-home pay” 
was being raised, and once V-J Day 
was past, LPP trade union men be- 
gan active organization of the labor 
drive. The September “march on 
Ottawa” is generally regarded as an 
LPP demonstration and LPP men 
are given credit for the organiza- 
tion behind a mass meeting at Maple 
Leaf Gardens in October, which was 
the largest demonstration in the 
Toronto area. 


Was Boss of Jungle Drilling Crews 


A two-fisted, hard driving oil 
“roughneck,” who came up the hard 
way from South America’s jungles 
and ran pipelines across country 
no white man had seen before him, 
‘was chosen this week for one of the 
biggest executive jobs in the entire 
oil industry, with the election of 
Philo Maier as president of Inter- 
national Petroleum Co. 


Native of the United States, resi- 
dent of Canada, Maier has spent the 
greater part of his adult life in the 
oil fields of Venezuela and Colom- 
bia. In Venezuela he built the 
world’s first “Big Inch” pipeline, in 
those days a mammoth affair, be- 
eause it was more than a foot in 
diameter. 


Even among oil company execu- 
tives, virtually all of whom have 
eome up to their present appoint- 
ments through long service in the 
field, Maier’s career is considered 
one of the most colorful in the in- 
dustry. On his very first oil job—in 
Mexico in 1920—Maier ran smack 
fmto a revolution and a bunch of 
bandits, who very nearly ended his 
eareer before it had properly begun. 

Fresh from college and two years 
gervice overseas with the U. S. 
Army, Maier and another oil man 
‘were sent to Mexico and were cap- 
tured by bandits, who dragged the 
pair into a nearby woods and dis- 
eussed the merits of shooting them 
forthwith. 

“We tried very hard,” Maier re- 
ealls soberly, “to discourage them 
im their purpose.” 

Fortunately the bandits decided 
to hold the two for ransom instead 
ef executing them and their em- 
ployers bought their freedom. Maier 
eonfesses he has always been in- 
terested in just how much he was 
worth to the oil industry at that 
stage in his career, but he has not 
yet found out. 

His initiation, however, did not 


LUTHER PHILO MAIER 


dampen his enthusiasm for either 
the industry or foreign lands: He 
worked a year in Mexico and then 
went to South America, where his 
energies were concentrated chiefly 
on building pipelines through coun- 
try hundreds of miles from civiliza- 
tion, where initiative and the ability 


to improvise paid a high premium. 

After working on the Venezuela 
“Big Inch,” Maier went onto an- 
other pipeline job in Colombia, 
building and operating the Andian 
National pipeline from Barranca 
Mermeja to Cartagena. On this job 

(Continued on page 19) 


On the surface, the reconversion 
campaign is a “united labor” pro- 
ject. Committees are representative 
of both the Canadian Congress of 
Labor and the Canadian Trades and 
Labor Congress and of both the 
CCF arid LPP factions. But the 
tactics and propaganda have a tone 
which suggests that LPP men are 
dominating — mass demonstrations, 
use of large newspaper advertising 
space, wires of protest and other 
spectacular techniques. 

Men in the trade union movement 
who are regarded as members or 
sympathizers of the LPP, such as | 
Jackson and Harris of the Electrical ' 
Workers Union, Dewar Ferguson of 
the Seamen's Union and Malcolm 
Murdoch of the United Automobile 
Workers have been at the hub of 
the reconversion campaign. 


Infiltration at Windsor 


LPP strength in the Windsor 
area, site of the very significant . 
Ford strike which is considered in | 
union quarters a laboratory test of 
strength, is not clearly defined, but | 
the LPP organization has aggressive- 
ly supported the strike and has | 
seemingly been close to the organi- 
zation councils. George Burt and 
Alex Parent, two of the Windsor | 
leaders, contested the Ontario | 
provincial election as labor candi- 
dates with LPP endorsement, and it 
is generally accepted that the LPP 
is dominant in at least one of the 
large UAW locals, 

Whether or not present labor un- 
rest is the result of long planning 
or changed party tactics, familiar | 


Enterprise at Work—IX 


Steady Employment for Nearly 700 


Results from One Man’s Initiative 


Just out of high school in 19 


12, a young Toronto lad had two 


ambitions: to get into business for himself and to tie that business 
around the then comparatively new automobile. First he set out to 
learn all about those automobiles and the tires they were mounted on, | manufacturer to user.” 


Because he realized his ambi 


tion, some 200 people have good 


in brief is the history of John Billes’ Canadian Tire Corporation, 
which was launched in 1922, grew through the great depression, 
weathered gas, tire and other restrictions during the war, and is now | doubtedly been a big factor in the Billes cost picture and in the 
firm’s growth. Another factor is that Canadian Tire limits its stock 


of car parts, in the words of the management, to “parts that move 
This is the ninth in The Financial Post series of case histories and wear.” These, of course, are the items for which there is the 


ready for new expansion. 


of private enterprise at work. 


more than 200 men and women. 


In addition, 105 associate dealers, 


handling his supplies exclusively, employ almost 500 more. 


Billes bought out the Hamilton Garage & 
formed Canadian Tire Corp. and went into t 


LPP faces have a habit of bobbing | § 


up in the picture wherever la¥or | 
and management clash. 

It is significant, too, that the new 
LPP attitude coincides with the 
drastic shake-up of the American 
Communist party. Jacques Duclas, 
French Communist leader, recently 
accused the American Communists 
of “revisionism,” which is the 
classic sin against Marxism and 
which, on this occasion, boiled down 
to being too friendly with capital- 
ism. As a result of his indictment, 
Earl Browder was forced out of 
leadership and William Z. Foster 
replaced him in office. 

Leftist “Appeasers” 

The Canadian party admits par- 
tial guilt for the sins of Browder, 
who in his book “Teheran” is re- 
garded by the faithful as almost 
completely forgetting the class 
struggle and other basic tenets, and 
as looking to a benevolent capital- 
ism to fix up the position of the 
workers with hardly a push. 

Canadian Communists say that if 
they had been following in Brow- 
der’s footsteps, they wouldn’t have 
run their own election candidates, 
but would have been content with 
blessing Mr. King. But after the 
American shake-up, the national 
LPP executive took stock of their 
position and came to the conclusion 
that it had been unduly influenced 
by Browder (his book “Teheran” 
was practically a Canadian war- 
time text) particularly in its atti- 
tude toward capital. The current 
adoption of a more aggressive line 
is considered by many LPP mem- 
bers to be a direct result of this 
contemplation. 

Communist vs. Socialist 

Highly important is the 13-year- 
old CCF-Communist struggle, as 
bitter today as it has ever been. The 
postwar situation has put at stake 
a prize that both factions value 
highly—the political leadership of 
the militant left of labor—at present 
held by the CCF. 

The balance of strength in the 
reconversion “crisis” comes from 
the radical end of labor. The unions 
which have been hardest hit by 
the end of the war are the big and 
newer ones which take in the bulk 
of that militant element: the UAW, 
the United Steel Workers. The ship- 
yards on the coast are typical. 

The exact CCF-LPP positions in 
these unions are not known, al- 
though most of them are regarded as 
in the CCF camp. It is significant, 

(Continued on page 20) 


MR. BILLES 


that of someone else. 


field of retailing auto- 
mobile accessories di- 
rect from the manu- 
facturer. But the fact 
it developed so vigor- 
ously, in the face of 
considerable opposi- 
tion from established 
suppliers and consid- 


erable scepticism on | Considerably different to that of the 


the part of the public 
generally, had its be- 
ginning ten years 
earlier, 

Born in Toronto, 
the son of a Toronto 
produce wholesaler, 
who in turn traced his 


Canadians to deeply 


John Billes was 
brought up in the dual 
belief that (a) a man 
gets out of his work 
exactly what he puts 
into it and (b) the 
logical ambition of 


business for himself if 
he wanted to express 
his own individuality 
and not merely reflect 


Both those precepts were thoroughly developed and firmly im- 
planted in his mind when he passed his high school matriculation 
examinations in 1912, Billes at that time still had no real idea of 
the sort of work he wanted to do, but he was convinced of one thing. 
Sooner or later he was going to be his own boss. 


Grew With 


Automobile 


Automobiles had just begun to creep into popularity in those 
early years and young John Billes saw in this still new machine 
the dawn of a brand new business field. He went to work for the 
Hamilton Garage & Rubber Co. and started in to learn the infant 


automotive business thoroughly. 


He remained with the company 


until 1917 and rose to the position of sales manager, before leaving 
the business to enlist in the army. 


His army career was brief. Billes was accepted for enlistment, 
but subsequent medical boards ruled him unfit for overseas service 


and he was discharged soon after. 
feel ready to go into business for 
about the field first. ' 

It was with that idea in’ mind 
a tire manufacturer in 1918. By 
tire manufacturing, he believed, 


Only 21 years old, he still did not 
himself. He wanted to learn more 


that John Billes went to work for 
learning some of the problems of 
he would be in a better position 


when it came to buying tires in quantity for retail sale. By this 
time his plans for an automotive parts and accessory business had 


developed to the stage where he f 


elt they could be put into practical 


operation as soon as he had enough experience behind him. 


In 1922 John Billes learned that the business of his first employer | 
was on the market. He had saved his money carefully and had 


enough in the bank to meet the 


$3,000 down payment required. 


“My ex-employer had been doing a good business,” he recalls 
now, but he was in ill health and had lost interest in it. I knew it 


could be kept on a paying basis 


without much trouble and had a 


few ideas of my own that I thought would develop even more busi- 


ness. So I finally bought it.” 
With his brother Alfred, who 


shared in the development of the 


business from the very beginning, Billes started to sell automobile 


accessories and supplies. 


Within a year of opening, the Billes 


brothers incorporated their business under the name of Canadian 


Tire Corp. 


Almost lost in the debate over the 
tariff boost for boiler tubes has been 
the companion item: 10% on cut, 
split and polished diamonds. 

Like the boiler tube tariff, the 
diamond tariff affects only one com- 
pany, and that company (a) doesn’t 
want any further boost above the 
10%; (b) is itself campaigning for re- 
moval of the tariff from some sizes 
of gems. 

Reason for (a) is simple: above 


Their Job to Boost Canada’s New Drive for Foreign Trade 


Mr. Bull 


As Canadian export-import traders move to meet 
the new opportunities and problems of a war- 
altered world, the Department of Trade & Com- 
merce under Hon. James A. MacKinnon announces 


vapid strides in organizing its new Koreign Trade 


Mr. Heasman 


waft, BeCMmp 


Service. Five men will direct it: George R. Heas- 
man heads the Trade Commissioner Service; W. 
Frederick Bull, the Export division; Hubert R. 
Kemp, Commercial Relations & Foreign Tariffs 


division; Denis Harvey, «mot pictured), kmpest di- 


( 


Mr. Butler 


Mr. Aitken 


vision; and Bertram C. Butler, Trade Publicity 
division. Tied in with this reorganization for bolder 
approach to trade expansion is the new Export 
Credits Insurance Corp., headed by H. T. Aitken, 
whose sim is to reduce the husiness risk. 


10% smuggling becomes too profit- 
able, and diamonds come into the 
country illegally, but duty free. The 
United States learned this by pain- 
| ful experience, finally reduced its 
20% tariff on all diamonds to 10%. 
10%. ; 

Reason for (b) is more complex, 
involves the whole background of 
‘the infant diamond industry in 
Canada. 


Dominion Diamond Cutting Co., 
Toronto, is the only firm cutting 
gem diamonds on a large scale in 
Canada. (Industrial diamonds are 
unaffected by the item.) It was 
| established in April, 1941, after the 
German invasion had driven the 
diamond cutters of the Low Coun- 
tries out or underground. 


Chief product of the diamond in- 
dustry of the Low Countries was 
“melee” diamonds — gems of med- 

jium size, from five to 20 points 
| there are 100 points in a karat). 
Dominion Diamond now cuts dia- 
monds of from three to 20 points, 
and can already cover a large pro- 
portion of the demand of the Can- 
adian trade for these sizes, it is 
stated. 


Outside Dominion Diamond's size 
range are “smalls”—diamonds of 
less than five points, used on the 
shoulders of rings, in other trim- 
ming positions. Another type not 
produced in Canada are “fancies”— 
diamonds cut in unusual shapes— 
baguette, marquise, etc. Some 
melees, and larger diamonds over 
20 points come from Empire sources, 
therefore won't be affected by the 
tariff, as far as Canadians are con- 
cerned. 

What the Canadian Jewellers’ 


In his long-term planning, Billes was confident of success because 
he believed he had a new approach. He believed his proposed 
method of operation could give the consumer better prices. 


“We took a short cut,” he says, “by routing goods direct from 


Tires and accessories played a 


big part in Canadian Tire opera- 


tions from the start. For seat-covers, extra lamps, horns, windshield 
jobs today and twice as many more are indirectly employed. That | wipers, tools and so on, Canadian Tire has always been the gadget- 
eers’ paradise. But more basic items of equipment and spare parts 
also developed into businessmakers. 


Elimination of handling costs and quantity purchasing has un- 


biggest demand. 


The automobile manufacturers normally carry a complete range 
of all parts of all models built over a 10-year period as a moral 
obligation to their customers. This means they must produce, store 

A man who worked ten years to prepare himself for a career) and keep available huge stocks of spare parts. For some parts there 
in his own business and realized that ambition’at the age of 25, today | will be considerable demand; for others the demand will be virtually 
controls a million-dollar corporation, giving direct employment to} nij—limited perhaps to the car which has been in a freak accident. 

Living up to the scheme of guaranteeing the car owner replace- 
ment for any part of any model during the preceding 10 years 
The business development dates back to 1922, when John William | naturally involves the car manufacturers in an immensely complex 


basic manufacturing cost. 


Rubber Co. in Toronto, | costing process. It is quite understandable, therefore, that the cost 
he then virtually untried | to the buyer. of some replacement parts will be far/out of line with 


Cost Picture Eased 


Canadian Tire, therefore, is only a supplementary source of spare 
parts for the car driver. In its auto part lines it does not make any 


undertaking—at least out of its 


own regular stock—to give the 


motorist all parts for all models of all cars of the preceding 10 years. 
By dealing primarily in the kind of parts which experience proves 
are most often needed because of wear or accident, a cost picture 


turer is 
But, 


obviously possible. 


“complete service” manufac- 


while price was a specific factor in the succéss of Canadian 


Tire Corp., Billes believes the development of mail-order business 
with outlying towns and villages paved the way for his eventual 


physical expansion. 


“Others had tried it before me,” he smiles, “so I can’t claim any : 
credit for originating the idea. But they all said we'd find mail- 
order business unprofitable and generally a nuisance. I oe much 
+ that way myself until one day, when I was making a trip to Guelph 
ae selene ad by the old radial. I noticed that at every stop they put off three 

or four or a dozen parcels addressed to residents personally, and 


ines.” 


rooted English stock, | — the labels of mail order firms in various general business 


Billes spent the latter half of his trip musing over the situation. 
He came eventually to the conclusion that “if department stores 
can make money selling by mail, there’s no reason why our business 


shouldn't.” 


Five Employees to 200 
That year Billes put out his first catalogue and he’s been publish- 
every young man| ing them twice a year ever since. Business began to pick up imme- 
should be to get into | diately and the growth was reflected in a continually increasing staff. 
“We started with five men and we have 200 now,” he relates. 
“It’s hard to find just where or when the growth really began, but 


“In his long-term planning Billes was confident of success because he 
believed he had a new approach.” 


it came with surprising suddenness once it did start. One year we 
were plugging along, doing reasonably well and the next we had 
so much demand we could hardly handle it.” 


Billes asserts that his biggest problem was an unexpected 
(Continued on page 20) 


Diamond Industry Seeks to Change 
New Tariff on Cut and Polished Gems 


Diamond is a member, is asking the 
government to do is remove from 
the tariff item the smalls and fancies 
not produced in Canada, according 
to secretary Norman J, Leach. 


Canada isn’t the only country 
with a new diamond-cutting indus- 
try. When the German invasion 
came, Dutch and Belgian workers 
and skills spread to South Africa, 
England, Palestine, Cuba, Brazil and 
the United States, as well as Canada. 
For most of these countries this 
meant the dawn of a new industry 
which now employs domestic labor. 


large part of the world’s supply of 
raw diamonds. This is an expansion 
problem only; supplies are adequate 
to maintain current output.\ 


Before the war, Canada imported 
most of its unset diamonds from 
Belgium and the Netherlands. The 
table following shows Canadian im- 
ports of unset diamonds for the five 
pre-war years, provides what is 
probably a low estimate of the Can- 
adian market for gem diamonds, ex- 
panded sharply during the war. 
Canadian Imports of Unset Diamonds 


(Years ended March 31) 


Source 1935 1936 1937 1938 1939 


U. Ky cccoe 
S. Africa , 
Austria .. ... 
Belgium , 438 
France .. 1 
Netherlands 72 
Switzerl'd, “38 


98 96 86180 


ae 

61 «787-175 

Se 
107124 
Sal 


103 
2 


| U. S. sees 


Dominion Diamond Cutting was|Total* .. 


established in April, 1941, by S. 
Gross, a diamond importer who has 
been in this country since 1921, At 
that time the firm had a small staff 
with a few Dutch keymen. Now the 
business has increased 500%, has 
moved to a new, properly equipped 
two story building, and employs 95 
workers—all of them Canadian. 
During the war, 20 of the firm’s em- 
ployees went to the armed forces. 
Five of these have now returned 
and have been re-employed. In ad- 
dition, the firm is now employing 
several ex-servicemen who are 
learning the trade of diamond cut- 
ting with the help of DVA. Learn- 
ing takes about a year, and pros- 


pects of earnings are said to be| 


good. Canadians have adapted them- 
selves well to the work, according 
to Mr. Gross, 


Raw Material Scarce 


Right now, the chief problem of 
the Canadian diamond industry is 


scarcity of raw materials. The end | 
|of the war in Europe brought back 


into the field the Low Countries’ 


*Includes some minor imports not listed 
separately, 


The Canadian jewellery industry 
as a whole regards the tariff (pro- 
vided the modifications are made) 
as moderate. For the time being, 
there is no change in the jewellers’ 
position with respect to diamonds, 
since the imposition of the 10% 
tariff coincided with the removal 
of the 10% war exchange tax. Dom- 
inion Diamond points out that the 
tariff is necessary solely to com- 
pensate for low labor cost in coun- 
tries with a low standard of living, 
since raw diamonds are available to 
all countries on the same basis. 


Diamond importers are stated to 
be adopting a “wait and see” atti- 
tude; some feel that growth of the 
diamond cutting industry through- 
out the Commonwealth will provide 
plenty of price competition in the 
Canadian market; others feel that 
the domestic industry which came 
to the rescue of the jewellery trade 
at a time when the demand for 
medium size diamonds was very 
heavy should be given a chance to 


tion, of which Dominion|diemond industry which absorbs 4 | grow. 
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Transport Difficulties 
Slow U.S. Wheat Flow 


Despite More Favorable Export Price, U. S. 
Industry Finds Tough Going in Shift From 
Domestic to Overseas Trade 


From Our Own Correspondent 

WINNIPEG—Progress in United 
States of the wheat export program 
is disappointingly slow. That is not 
because of the price level, although 
it is 40c. a bushel or so above the 
Canadian price level. It is due more 
to transportation difficulties in get- 
ting wheat forward to various ports 
in order to be available to meet 
the possibility of loading vessels. 


The trade there is organized more 
on the basis of supplying domestic 
mills than of exporting large quanti- 
- ties of wheat and it frequently 
proves that wheat in the most favor- 
able shipping position is already 
booked for mills. That fact appears 
to be partly responsible for the ef- 
forts of the Commodity Credit Corp., 
which until recently has had charge 
of all export sales, to turn the busi- 
ness over to ordinary trade chan- 
nels. : 


Exporters, however, having ob- 
served the difficulties of the govern- 
ment organization in handling the 
business, have shown no great eager- 
ness to have the change made im- 
mediately and, various reports sug- 
gest, would be willing to see the 
Commodity Credit Corp. continue 
until the @cean shipping situation 
is more normal and freight book- 
ings can be counted on with more 
confidence. 


Observers in United States were 
greatly surprised by the Canadian 
export ceiling on wheat, at is had 
been expected south of the line that 
the Canadian price might be advanc- 
ed to correspond with the U. S. price 
level. 


The fact that the export price of 
rye owas not correspondingly 
brought under control subsequently 
caused comment, and a story was 
published recently in New York to 
the effect that something might be 
done by Canada to equalize the 
export price of rye with thet of 
wheat. 

Actually the total volume of rye 
which can be exported from this 
country is decidedly small. In the- 
ory, the Canadian Government 
might be as much interested in keep- 
ing down the export price of.rye as 
that of wheat, to avoid strain on 
the national treasury through sup- 
plying export credits, The quantities 
involved, however, are not large 
enough to make this consideration 
important, 

Comment here has been to the 
effect that if Ottawa has been con- 
cerning itself with the comparison 
between wheat and rye prices, that 
fact might tend to hasten an.upward 
adjustment in the ceiling price on 
wheat which, according to an an- 
nouncement by the Minister of 
Trade and Commerce, is not to be 
regarded as necessarily established 
for the whole crop year. The course 
of prices in Australia and Argen- 
tina may make it more difficult for 
the Government to adhere to the 
present ceiling level, if that should 
come under criticism from western 
wheat producers. They have ac- 
cepted the price differential between 
Canada and United States with little 
evidence of criticism but a situation 
in which Canada is underselling 
every other country might occasion 
discontent. = 


ee 


Plant At Chatham 
For Donaldson Co. 


The establishment of a Canadian 
plant in Chatham, Ont., to be known 
as Donaldson Co. (Canada), has 
recently been announced by the 
parent company, 
Inc., of St. Paul, Minn. 

At the outset, the Canadian plant 
will produce air cleaners for truck 
and automotive use, but at a later 
date will include a complete line 
of air cleaners for tractors, com- 
bines and other power-driven 
equipment. Production on the truck 
and automotive air cleaners is ex- 
pected to begin Feb. 1, 1945. 

The parent company was estab- 
lished in 1915 and manufactures 
oil-washed air cleaners which puri- 
fy intake air for tractors, trucks, 
power units and other type of gaso- 
line and diesel power applications. 

F. H. Funke, formerly associated 
with the St. Paul plant, will be the 
resident general manager at the 
Chatham plant. J, C. Enblom, new- 
ly elected president of Donaldson 
Co., Inc., has also been elected presi- 
dent at Donaldson Co. of Canada). 


Donaldson Co. | 


Kuropean Buying Active 


AsOverseasCropSlumps 


European Output 500 Million Bushels Below 
Pre-war Average—Russian and North African 
Crops Also Major Disappointments 


From Our Own Correspondent 
WINNIPEG — Pressure to buy 


Canadian grain for overseas ship- 
ment has been intensified during 
the past week. 

One important factor appears to 
have been wide publicity accorded 
estimates of probable European re- 
quirements for the current crop 
year, based on acceptance of statis- 
tics to the effect that European 
production this year has fallen 
short of the pre-war average by 
more than 500 million bushels. To 
this must be added the Russian 
deficiency, calculated at several 
hundred million bushels from 
earlier expectations, and the grain 
shortage in North Africa, which 
instead of being able to export 


EMERGENCY BREGULATIONS 


Travel — Order-in-Council No. 
PC, 6526, dated Oct, 16, 1945, pro- 
vides regulations respecting reduced 
railway fares; and amends P.C. No. 
2557, of March 30, 1943. 

Soybean Flour—Order-in-Council 
No. P.C. 6547, dated Oct. 16, 1945, 
provides regulations respecting ex- 
port of soybean flour except under 
license. 

Grain Regulations — Order-in- 
Council No. P.C, 6556, dated Oct. 18, 
1945, revokes sub 2 of section 18 of 


ordinator of Foods Admn., K. W. 
Taylor. 

Tinplate—WPTB Order No. A- 
1785, effective Oct. 31, 1945, provides 
regulations respecting sales, pur- 
chases and uses of tinplate. Admn. 
of Nonferrous Metals (Primary), 
F. M. Connell. 


Motor Vehicles—WPTB Order No. 
A-1782, effective Nov. 19, 1945, pro- 
vides regulations respecting maxi- 
mum retail prices, restrictions on 
sales and statement of transaction of 


Western Grain Regulations, 1945-46,|new motor vehicles. 


and provides regulations respecting 


Leather Footwear—WPTB Order 


delivery of grain to Canadian Wheat} No, 576, effective Oct. 31, 1945, re- 


Board. 


vokes sections 5 and 6 of Order No. 


Imports — Order-in-Council No, | 556. Chairman, D. Gordon. 


P.C. 6605, dated Oct. 23, 1945, re- 


Wool — WPTB Order No. 577, 


vokes Order No. P.C. 520, of Feb. 7, | effective Oct. 31, 1945, revokes Sec- 


1940, and provides regulations re- 
specting imports from certain Euro- 
pean countries. 


tion 5 of Order No. 117, and provides 
regulations respecting 


holding of 


wool for purchase or allocation by 


Trade—Government Notice, dated |Canadian Wool Board. Chairman, 


Oct. 13, 1945, provides regulations 


Western Stockmen Hail Pla 


D. Gordon. 
respecting resumption of trade with; Ajircraft—DMS Order No. A.C. 3, 


persons residing in Italy. Secretary | dated Oct. 15, 1945, provides regula- 


For Packers’ Advisory Board 


From Our Own Correspondent 

WINNIPEG—Organized  agricul- 
ture and livestock producers of the 
western provinces welcomed one of 
the terms of the agreement reached 
here last week in negotiations be- 
tween the nation’s packers and their 
employees. Most producers ap- 
peared to regard with favor the 
move to set up an advisory. board 
to include representatives of the 
companies, workers’ organizatiops 
and producers of livestock. 

Whether the advisory body can 
reduce the recurring threat of 
strikes has of course not yet been 
tested, but livestock producers now 
feel they will have an oppor- 
tunity of at least knowing what is 
going on. 

The idea originated with the live- 
stock producers although it hasn't 


been disclosed who suggested it at 
the conference. During sessions of 


recent days, representatives of the 
livestock industry from eastern Can- 
ada as well as the West sat in as 
observers—they took little part in 
the discussions, certainly none in 
the controversy about working 
hours and wage schedules. 


The eastern livestock industry 
was represented by R. J. Scott, 
president of Ontario Federation of 
Agriculture. Hon. D. L. Campbell, 
Manitobe’s Minister of Agriculture, 
represented producers there; Fred 
H. Downing, manager of Canadian 
Livestock Co-operative (Western), 
the Saskatchewan producers; and 
Kenneth Coppock, secretary of the 
Western Stock Growers’ Association 
for Alberta. 


LAKE OF THE WOODS MILLING 
COMPANY LIMITED 


* Millers of 
FIVE ROSES FLOUR 


~ HEAD OFFICE 
Montreal, Que. 


Branches from 


WESTERN OFFICE 
Winnipeg, Man. 


Coast to Coast 


Western Grain Co. Ltd. 


275 Country Elevators and Terminal Elevator 


at Fort 


William 


SERVING THE PRODUCERS 
OF THE PRAIRIE PROVINCES 


THE ALBERTA PACIFIC GRAIN CO. (1943 
9 q Operators ot Country Elevators (LY 


in 
Alberta ang Saskatchewan 


| Fort William, 


of State, Paul Martin. 
Notebooks—WPTB Order No. A- 
1773, effective Oct, 25, 1946, revokes 
Order No. A-950 as amended and 
provides regulations 
manufacture of stenographers note- 
books and writing tablets, Admin. 


tions rescinding all orders issued by 
or under authority of Aircraft Con- 
troller, Wm. A. Newman. 


Bank of Passenger Motor Vehicles 


respecting | DMS Order No. M.V.C. 17C, dated 
Oct. 19, 1945, rescinds the following 
orders: No. M.V.C. 17, March 28, 


of Packages and Converted Paper | 1942; No. M.V.C. 17A, May 30, 1944; 


Products, C. V. Hodder. 


No. M.V.C. 17B, Dec. 30, 1944. Motor 


Cream—WPTB Order No. A-1775, | Vehicle Controller, E. R. Birchard. 


effective Nov. 1, 1945, revokes Sec- 


Steel Plates and Sheets — DMS 


tion 4 sub (1). of Order No. A-1331 | Order No. S.C. 20C, dated Oct. 15, 


and provides re 


tions respecting | 1945, revokes Order No. S.C. 20B, 


distribution of fluid cream. Admn. | Dec. 31, 1943. Associate Steel Con- 


of Dairy Products, K. H. Olive. 

Kapok—-WPTB Order No. A-1776, 
effective Oct. 25, 1945, revokes Order 
No, A-1151 which restricted manu- 
facture and distribution of primary 
kapok. Admn. of Cotton and Cotton 
Products, A. C. Johnston. 

Worsted Spinning—WPTB Order 
No. A-1777, effective Oct. 31, 1945, 
revokes Order No. A-1530 which 
restricted the spinning of worsted 
yarns. Admn. of Wool and Wool 
Products, Henry Brown. 


troller, M. A. Hoey. 


Iron and Steel—DMS Order No. 


S.C. 33C, dated Oct. 15, 1945, rescinds 
Order No. S.C. 33, Oct. 28, 1943, as 
amended. Associate Steel Control- 
ler, M. A. Hoey. 


Maritime Central Air 
Awaits Ottawa Ruling 


From Our Own Correspondent 


CHARLOTTETOWN — Hearing 


Women’s, Misses, Children’s Wear | of Maritime Central Airways’ long- 
—WPTB Order No. A-1778, effective | pending application for extension of 


Oct. 24, 1945, amends Order No. A-| its routes in Prince Edward Island 


1288 and provides regulations re- 
specting bridal gowns, evening 
dresses and skirts. Admn. of 
Women’s, 
Wear, William Gittes, 


and New Brunswick to a number of 
Nova Scotia points ha 
Misses and Children’s | held in Saint John. 


at last been 
e Air Trans- 


port Board reserved decision, but 


Men’s, Youths’, Boys’ Garments—| it is expected within the next few 


WPTB Order No. A-1781, effective | weeks. 


Nov. 1, 1945, provides regulations 
respecting, maximum wholesale and 
retail prices of men’s, youths’, and 
boys’ outer garments. Admn. of Dis- 
tributive Trades, J. H. Thomson. 


Maritime Central claims 


to be the only company now ready 
with all necessary equipment to 
give the Maritimes complete air 
coverage. It owns six aircraft, plans 


Corn—WPTB Order No. A-1784,|to purchase another, and claims 


effective Oct. 30, 1945, provides 
regulations respecting maximum 
prices for Canada Western and East- 
ern yellow and white corn. Co- 


COMPANY 
REPORTS 


Ogilvie Flour - 


Retained net profit for Ogilvie 
Flour Mills Co, for the year ended 
Aug. 31, 1945, amounted to $1,111,865 
as compared with $1,055,004 for the 
previous year. 

Flour mill, cereal mill and feed 
mill production reached peak figures 
for many years, the demand for all 
company products being greater 
than productive capacity. On the 
other hand, wheat and coarse grain 
handlings through country and ter- 
minal elevator system were not as 
great as in recent years, due to 
smaller crops. 

Expenditures on new buildings, 
machinery and equipment were 
heavy, and working capital decreas- 
ed by $249,129. There are large com- 
mitments still to be taken care of 
on capital account, 

Progress was made with the build- 
ing of the new flour mill in Mont- 
real, but shortages of labor and 
material seriously hampered the 
work, Progress was also made with 
the production Neg wheat starch at 

ort n spite of certain 
difficulties. Output is increasing and 
nota eer - ae new markets, 

eveloped for both gl 
and modified starches, — 


to have practically all radio and 


technical equipment needed to sup- 


plement existing services at various 


airports. 
New routes requested by Maritime 


Central Airways are: 


Moncton-Amherst-Truro-New Glasgow- 


Sydney. 


New Glasgow-Charlottetown. 
Moncton-Greenwood-Yarmouth. 
Yarmouth-Halifax. 

int John-Greenwood, 

t now operates commercial carrier serv- 
lces Charlottetown -Summerside-Moncton, 
Moncton - Saint John, Moncton - Blissville 
Charlottetown - New Glasgow, Charlotte - 
town-Magdalen Islands. 


Coast Breweries Ltd. 


Plans Plant Expansion 


Plant expansion and equipment 
renewal programs amounting to 
several hyndred thousand dollars 
have been announced recently by 
Coast Breweries Ltd., Vancouver. 
Land adjoining the present plants 
and owned by the company will be 
used in the expansion. The cost of 
the new equipment will be a «wn- 
siderable part of the new progam. 
The New Wezstminster and Phoenix 
Brewing Co. pisnt at Victoria will 
be enlarged as s.9on as permits for 
building can be secured. 

Retained net profits for fiscal year 
ended June 30, 1945, amounted to 
$240,352, or 13c. a share as compared 
with $248,700 and 14c. a share last 
year. Net working capital amounted 
to $1,120,141 at June 30 as compared 
— $1,053,848 at previous year's 
end, 


wheat as usual will this year re- 
quire imports. 


In addition, dispatches from Ar- 
gentina suggest that the wheat crop 
about to be harvested there will be 
disappointing and will fall consider- 
ably short of the level of 185 mil- 
lion bushels recently hoped for. 


Reports from both Australia and 
Argentina indicate that wheat is 
being offered for export from those 
countries at prices well in advance 
of Canadian levels. Quotations, 
while below seaboard quotations 
for U. S. wheat, appear to be based 
on markets there with sufficient dis- 
count to equalize the extra freight 
costs of shipment from the South- 
ern Hemisphere. Both countries, it 
would seem, are ignoring the lead 
given by Canada when this country 
imposed a price ceiling on wheat 
offered for export. Indeed, there 
appears to be no need for them to do 
so and it is probable that they will 
be able to sell as freely as if they 
were to cut their prices by 30c. or 
40c. a bushel to meet the Canadian 
level. 


Buyers don’t appear to be worry- 
ing about comparative price levels. 
What they want is grain to the ex- 
tent that supplies are ready for 
loading and that shipping is avail- 
able. 


Canadian rye continues to be 
taken for export shipment, even 
though at prices up to 20c. a bushel 
above the ceiling price on wheat. 


Similarly, as a result of export 
bids for oats, the price charged for 
export permits is kept at several 
cents a bushel higher than would 
make shipments to United States 
possible. When first introduced the 
charge for such permits was termed 
an equalization fee, as it was in- 
tended to equalize the Canadian 
ceiling price on oats with the higher 
level prevailing in United States, 
to which country it was assumed 
all exported oats would go. 


Anglin-Norcross Corp. 
To Pay $1.50 Dividend 


MONTREAL — Anglin-Norcross 
Corp.’s board of directors, meeting 
here Oct. 22, announced a dividend 
of $1.50 a share on outstanding 
shares payable on or after Feb. 1, 
1946, to shareholders of record Dec. 
31, 1945. Announced also were five 
executive appointments, W. G. Lam- 
bert and R. W. Johnstone as .execu- 
tive vice-presidents and managers 
of, respectively, Anglin-Norcross 
Quebee Ltd. and Anglin-Norcross 
Ontario Ltd.; J. E. Harrington as 
assistant to the president; C. D. 
Woolward as chief engineer of the 
Quebe¢ company and S. M. Con- 
nolly as assistant manager of the 
Ontario company. 


New Gypsum Plant 
Is Now Operating 


The new plant of Gypsum, Lime 
& Alabastine (Canada) Ltd. at New 
Westminster, B.C., is now in oper- 
ation, P. P. Tyler, managing direc- 
tor, announces. The plaster mill 
section has been in production for 
several weeks and the wallboard 
and lath mill is expected to be in 
full production early in November. 

This new plant, which serves the 
B. C. market, is said to be the most 
modern of its type in Canada and 
more than doubles the capacity of 
the company’s burned B. C, mill. 
Not only will it handle local re- 
quirements, but it will be in a 
position to look after export mar- 
kets served through Pacific ports, 
Mr. Tyler states. 

Principal products of the plant 
are wallboard, lath 4nd plaster—all 
in strong demand for housing and 
other types of building. Ample 
supplies of raw material—gypsum 
rock—for this plant are available 
from the company’s own quarry 
near Falkland, B.C, 

Construction of the new $250,000 
unit at the Caledonia, Ont., plant, 
which will double the production of 
rock wool insulation, is progressing 
satisfactorily, Mr. Tyler tells The 
Financial Post. 


Nine Months Profit Up 


For Lower St. Lawrence 


Net profit for Lower St. Lawrence 
Power Co. for the nine months end- 
ed Sept. 30, 1945, amounted to $28,- 
781 as compared with $26,593 fo 
the corresponding period of last 
year. This figure was arrived at 
after depreciation of $58,112, bond 
interest of $69,241, interest and ex- 
change of $1,538 and income taxes 
of $84,542, and is equivalent to $3.60 
on the preferred and a deficit of 
96c. on the common stock. 

Working capital as at above date 
amounted to $21,623. Refundable 
portion of excess profits tax of $20,- 
089 remained unchanged from the 
end of 1944. Surplus forward 
amounted to $291,641. 


HALLET & CAREY LIMITED 


GRAIN SHIPPERS AND EXPORTERS .. 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
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¢ BUYERS OF 
ADVERTISING SPACE 


@ F you buy advertising space today, you have ene tremen- 
dous advantage over advertisers of twenty-five years age. 


Before 1914, men would have given an eye-tooth for the 


Crop conditions and harvesting 
weather this year have been far 
from favorable and there will be 
less grain to handle through the 
company elevator system. 


Terminal Elevators at 
Vancouver and 
Port Arthur 


Ottawa Drops Halifax 
Wharf Wage Guarantee 


INCOME ACCOUNT 

Years Ended Aug. 31: ns 1944 From Our Own Correspondent 
$2,000 aoe $2,166,652 | HALIFAX—Abolition on Nov. 3 
30,000 | of the Dominion Government's war- 
anne eee time $30-a-week guaranteed mini- 
"140,000 | um wage for stevedores in Hali- 
Surplee tes fax, which has cost upward of $20.- 
t H+ 000, publicizes the summer-long lull 

*Inc. refund ‘217 }0n the Halifax waterfront. 


Abitibi Power & Paper "ager yi i ae Pees on 
Company, Limited 


7.00 7.00 | Campbell of the Halifax Longshore- 
—- 3}men’s Association, says that at no 

TORONTO, ONT. 
Owning directly or through subsidiary companies, 
mills at 


vital information on circulation which you can have for the 


asking—in A.B.C. reports. These reports give complete, 
authoritative facts to guide your buying and to make your 
advertising more effective. 


A.B.C, reports reveal and anslyze NET PAID CIRGULATION—the 
true measure of advertising value. A.B.C. reperts answer these three 
vital questions about eireulation: hew mach is there? where is it? hew 
was it obtained? The amswers give verified information on quantiay, 
and an important indez en quality of cireulatien. 

Don’t fail to make use of this great advantage. Befere you buy space 
im this or any other publication, get the A.B.C. report. Study it. Deter- 
mine hew the circulation meets your requirements. Then buy with 
the knowledge that you are buying wisely and effectively. 

Our cireulation is fully audited in cur latest A.B.C. repert. We are 
proud ef this report and will be glad to give you a copy. 

An A. B. € 


THE FINANCIAL POST  pivhiation 


This paper has long been an A.B.C. member because we believe in selling known 
value. Ganadian publishers helped establish the A.B.C. in 1914. 


Common divds, ,... 600,000 
315,004 
607 


1.5 

100 1-64 | one time Guring the summer were 
more than required. 

Ast Aue sr CALANCE SHEET | Scheduled to close at midnight, 
Cash $500,660 | Nov. 2, the labor reserve pool, af- 
fording lodging to waterfront work- 
Feae'aat ers during the’ war, has been unex- 
4,678,140 | pectedly kept’ open as a large gov- 


45 
11,202,561 ba 
06 herr ernment-run boarding house. 


RE cise cceuaos . 2,614,171 
Investmentst 2,715,6 
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‘a 
Treasury bills 
Accts. rec 


Other invests., etc.e .. 
Beaupre. Que. ae 
Total assets 
Bank loans 


Accts. & tax, pay, .,.. 
Total curr. liab. .... 


Iroquois Falls, Ont, 
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Sault Ste. Marie, Ont. Fort William, Ont. 

Port Arthur, Ont. 


Newsprint 
Groundwood Pulp News Sulphite Pulp 
High Grade Bleached Sulphite Pulp 
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International Harvester Co. of Can- 

f ada is reported by Chatham, Ont., 
ae ae Industrial Service Bureau as start- 
a’sooveg {ing construction there of its new 
3,633,731 | motor truck factory and office to 
oer tee cost with equipment a figure re- 
aIncl. refund. EPT .. 169,501 103,717 | ported in the vicinity of $2.3 mil- 
Note: — Commitments for uncompleted | lions. To be offered for sale, says 
oe of plant under construction of/the Bureau, is International's old 


495,254 at Aug. 31, 1945. 
Working capital” oe OO e400 7,961,880 truck plant there. 
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Heod Office Eastern Office 


WAWANESA TORONTO 
Man Ont. 
at Vancouver, Saskatoon 
Winnipeg and Montreal 4 


~ PHOTOSTAT | 
, PRINTS 


ADEL. 3441 
COMMERCIAL PHOTOPRINTS LTD 


+2 afl tte 


Branches 


Plan for the things you want 
most and accumulate the required 
funds through a Canada Permanent 
Savings Account. Regular de- 
posits soon build a fund for obliga- 
tions, emergencies and future 

itures. Savings earn 2%. 
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Mortqage Corporation 


Heed Office: 320 Bay St., Teronte 
Assets Exceed $64,000,000 


YOU ASKED US 


The Financial Post will provide subscribers as quickly as possible the answers 
to specific questions about business, taxation, investments, wartime regulations 
and other subjects. The Post cannot undertake to make predictions, will not 
express opinions on matters involving individual business judgment or on 


conditions or investments outside Canada. 


All communications should be 


addressed to Business Enquiry Editor, The Financial Post, 481 University Ave. 
A four-cent stamp and address label from subscriber’s copy of The Financial 
Post must be enclosed. 


[INVESTMENTS 


Corp. Income Tax 


What corporation income tax 
would a privately owned business, 
incorporated on April 1, 1945, be 
required to pay for its first year 
of operations? 


Provided the business which was 
incorporated April 1, 1945, was a 
bona fide new business and not just 
the incorporation of an already 
existing business, jt would be sub- 


| ject to a corporate’ income and ex- 


cess profit tax of 40%, and would 
not be subject to the 100% excess 
profits rate for its first year of 
operation, The Financial Post un- 
derstands. This is in accordance 
with present tax laws and does not 
take into account any changes which 
may be made in corporation taxes 
as a result of this year’s budget. 

You will notice that one of this 
year’s budget resolutions states 
“that the special rate of tax applic- 
able to businesses commencing after 
June 24, 1944 does not apply to cases 
where, in the opinion of the min- 
ister, there has been no bona fide 
commencement of a new or sub- 
stantially different business.” 

We would suggest that, in order 
to be certain as to your actual posi- 
tion, you consult a competent tax 
lawyer or consult directly the In- 
spector of Income Tax for your 
district. 


Laura Secord ) 


Please give me a short review of 
the position of Laura Secord 
Candy Shops Ltd. including divi- 
dend interest rate and stock highs 
and lows since 1939. 


Laura Secord has been operating 
at capacity during war years and 
sales rose accordingly to new all- 
time levels. As was the wartime ex- 
perience of many companies, though, 
a substantial increase in income 
taxes kept final net profit figures 
down to immediate pre-war levels. 

Capitalization as at Sept. 30, 1944, 
consisted of 287,500 common shares 
of $3 par value. The company has 
no funded debt. Working capital as 
at Sept. 30, 1944, amounted to $1,896,- 
355 which represents a ratio of cur- 
rent assets (including investments 
at book value) to current liabilities 
of 11.69 to 1. ' 

Retained net profit for the year 
ended Sept. 30, 1944, amounted to 


Managing Small 
‘Estates 


ational Trust Company invites 
appointments as Executor of 
small estates. Our success in dealing 
with them is evidenced by the in- 
creasing number which come to us for 


administration. 


Actually, fifty-two per cent. of all the 
estates in our charge are less than 
$25,000. No matter what size your 
estate may be, it will receive the same 
expert, careful attention so that the 
results which you wish to accomplish 


will be carried out. 


NATIONAL TRUST 


COMPANY, LIMITED 


TORONTO MONTREAL HAMILTON 
WINNIPEG 


SURVEY OF 
CORPORATE SECURITIES 
1945 


Order your copy of this leading investment refer- 
ence book today. Just a few copies left. 


IT GIVES YOU THESE FACTS: 
Details of each company’s business and properties. 


Working capital position. 


Amount of refundable excess profits taxes. 

Names of officers and directors. 

Balance sheet, earnings statements for three years. 
Price range of stock for past eight years. 


Dividend rate. 


Capital structure and funded debt. 
This 1945 edition gives you up to date information on Canadian 


rations whose securities are in the hands of the public, 


including those listed on Canadian stock exchanges and many 
unlisted. 


Some 1500 companies are covered. Included are: Public Utilities, 


Rubber, Iron and Steel, Construction, Pul 
Textiles, Oil Refining, Beverage, Amusement, Inves 


and Paper, 
ent Trusts, 


Trust and Loan, Milling, Foodstuffs, Merchandising and Trans- 


portation. 


Avoid disappointment, order your copy today 


$ 9 .0 0 post paid 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont. 


Send us postpaid 


copies of The Financial Post 


SURVEY OF CORPORATE SECURITIES, 1945, at $2.00 a copy. 
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- in full payment. 
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$232,362 as compared with $217,009 
for the previous year and $232,916 
for 1938. 

At the present rate of 80c. a share 
annually the dividend rate amounts 
to 4% on a $20 a share basis. 

Following are the stock highs and 
lows for the years 1938 to the end 
of October, 1945. 


Year 
1938 
1939 eeeeeeeeeeee 
1940 . 
SOGL sie dedscnvesi 
1942 .... 
1943 


High Low 
14% 12% 
13% 10 
13% 9 
11 


9 
10% 
eereeeeeeeee 4 


614 
9% 
seces 17 
20 - 


eeeeeeeeeees 
eeeeeeeeeee 


13% 
15% 
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Wrigley Toothpaste 


Will you please tell me whether 
shares of Wrigley Tooth Paste Co. 
(incorporated under the Dominion 
Companies Act) with head office 
listed as Montreal, have any mar- 
ket value? 


From enquiries we have made we 
understand that a company was 
formed in 1929, under sponsorship of 
United States interests, with the 
name of the company W. W. Wrig- 
ley. This company ran into financial 
difficulties, and new interests appar- 
ently acquired control in 1930. A 
new company was formed in 1940, 
under the name of Wrigley Tooth 
Paste Co. and this company is now 
— in Montreal at 83 St. Paul 

t. ° ; 


We have been in touch with the 
present company and the officials 
advise us that they have prepared 
a circular describing the corporate 
changes outlined above. They con- 
tend that there is no value at pres- 
ent for the old stock. If you would 
care to write to the new company 
at the address given above, undoubt- 
edly they would send you the in- 
formation that they say they have 
published in circular form. 


Aumaque Gold Mines 


Will you please outline for me 
results secured by Aumaque Gold 
Mines, its financial position and 
capitalization? 


Aumaque Gold Mines has been 
successful in outlining by diamond 
drilling on its Bourlamaque prop- 
erty in Quebec, a gold ore shoot 
with a length of 800 ft., averaging 
$17.52 per ton, across an average 
width of 11.94 ft. Besides this, there 
is an ore body with a length of 500 
ft. indicated, averaging $8.46 per ton, 
across §.95 ft. A three-compartment 
shaft is now being sunk to a depth 
of 525 ft., with levels at 125-ft. inter- 
vals to develop these indicated 
showings underground. Something 
over a million dollars in cash, Cana- 
dian funds, has been placed in the 
company’s treasury for its opera- 
tions. Issued capital is 3,350,000 
shares, leaving 150,000 shares in the 
treasury. 


A neighboring property, East Sul- 
livan Mines, has been successful in 
locating two large tonnage copper- 
gold ore deposits, and Aumaque is 
at present diamond drilling the indi- 
cated extension of the East Sullivan 


OttawaL.H.&P.. 


JOHN W. YAXLEY 


appointed a director of Drum- 
mondville Cotton Co. He is 
general manager. 


zone in an effort to pick up similar 
conditions. on its property. 


Cobagold “Mines 


I notice that shares of Cobagold 
Mines are quoted only nominally 
and would like to know what 
properties, if any, the company 
still has and whether or not the 
company has been working re- 
cently? 


While interest in Cobagold Mines 
is at a rather low ebb just now, the 
company still possesses a consider- 
able number of gold prospects. 
Property holdings are as follows: 
240 acres in the Nighthawk Lake 
sector, Porcupine district, Ontario, 
nine claims, Little Long Lac area, 
northwestern Ontario; 480 acres, 
Wool Bay section, Yellowknife area, 
North West Territories; 16 claims, 
Osway twp., Opeepeesway Lake 
area, Sudbury district, Ontario; and | 
360 acres in Denyes twp., northern 
Ontario. Not much work has appar- 
ently been carried on recently, but 
exploration of the Denyes ground 
has been undertaken this year. 


INCOME TAX 


Airman’s Wife 


A married woman, earning over 
$660 a year with her husband 
maintains a self-contained domes- 
tic establishment. The husband is 
in the RCAF, but his pay is not 
high enough to make him liable 
for income tax. Is the wife classed 
as single or married for income 
tax? 


If the husband is in the RCAF 
for a full year his income including 
his own pay and his wife's separa- 
tion allowances would exceed $660 
a year. Accordingly, while he does 
not pay income tax himself his wife 
is classed as a single person for tax 
purposes, 


Pension Taxable 


My husband who had formerly 
been in the Dominion Government 
service received a pension after he 
retired-and up until he died. I 
now receive half of his pension, 
Is this subject to income tax? 


Yes. Your pension will be subject 
to tax. 


Car Pool For Essential Users 
Now Empty; Order is Revoked 


Another wartime makeshift died 
last week when the last passenger 
car rolled out of the new car pool 
to an essential user. The order gov- 
erning terms and conditions of stor- 
ing and sale has now been rescind- 
ed. 
The passenger car pool dates back 
to 1942, when 4,500 of the last batch 
of new cars produced that year 
(before manufacture for civilian 
use stopped), were set aside for doc- 
tors, nurses, firefighters, other essen- 
tial users. Only a permit from the 
Motor Vehicle Controller certifying 
that it was to be used for essential 
purposes would release a car from 
this “bank,” which successfully 
spun out supplies until five months 
after passenger car production had 
again been permitted, didn’t quite 
hold out until 1946 cars were actu- 
ally in the showrooms. 


PEI Building 
15 VLA Homes 


From Our Own Correspondent 

CHARLOTTETOWN So far the 
Department of Veterans’ Affairs 
has let contracts for only 15 homes 
on the Island. Five of these are 
just outside of Summerside, and 
ten in the suburbs of Charlottetown, 
all being built by J. and D. A. 
Harquail, Campbellton, N.B. Each 
house is to be on one acre of land, 


and priced within the range applic- 


able to the veterans’ long-term pay- 
ment plan. They are expected to be 
ready for occupancy this winter. 

To date no specific plans have 
been made for building within the 
city limits of Charlottetown. There 
was said to have been some delay on 
agreement with civic authorities 
over tax concessions, but recently 
the City Council approved of set- 
ting the taxation on homes to be 
built under the scheme at a maxi- 
mum of $60, and the plans will go 
before the provincial legislature for 
approval. 


Sask. May Name Bryden 
Deputy Labor Minister 


From Our Own Correspondent 

REGINA—W. K. Bryden, who has 
been chairman of the Saskatchewan 
Labor Relations Board will, it is 
stated, be appointed deputy labor 
minister as soon as Labor Minister 
C. C. Williams returns from the 
Paris labor conference. Bryden has 
been labor board chairman since it 
was set up in January. Previously 
he was a special adviser to the min- 
ister, coming from Ottawa to take 
the Regina post. 


Cost of maintaining this emerg- 
ency pool was added to the selling 
price charged final essential pur- 
chasers. This led to rumors that 
dealers’ ceilings had been raised; 
but the price difference covered 
only the costs of storing, financing 
and caring for the cars in the pool 
until they were released. For in- 
stance, a four-door Chevrolet master 
de luxe sedan bought from a To- 
ronto-zone pool in October cost 
$1,818.76, but all these items were 
included in the charges: 
Original authorized price 
Transportation charges ... 
Handling charges 
Storage charges ($6 per 

month for 42 months) 
Financing charges ($7 per 

month) 


. $1,222.76 
25.00 


252.00 


Total cost $1,818.76 


Only Dealers Invited 
To WAC Pictou Auction 


MONTREAL (Staff)—An auction 
sale, to which the public is barred 
and only wholesalers, manufactur- 
ers’ agents, ship chandlers and deal- 
ers licensed by the WPTB are in- 
vited, is to be held by War Assets 
Corp. on Nov. 6 at the Pictou, N:S., 
Shipyards. 

Materials to be disposed of con- 
sist of goods of types that are dis- 
tributed only through regular 
channels, and include: Abrasives, 
belting and accessories, bolts, nuts, 
washers, brooms and brushes, door 
and window hardware, drills, taps, 
reamers, dies, electrical supplies, 
wire and cable, hose and hose fit- 
tings, iron and steel, nonferrous 
metals, nails and rivets, oils and 
grease, packing and waste, paint and 
varnishes, pipe and tubing, pipe 
covering and insulation, pipe fit- 
tings, rope, screws, tools, valves, 
welding rods, miscellaneous materi- 
als and marine supplies. 


P. E. I. Hospitals 
Get $75,000 Each 


Two Charlottetown hospitals (the 
Prince Edward Hospital and the 
Charlottetown) will each receive 
grants of $75,000 from the Dominion 
Government, Veterans’ Affairs Min- 
ister Ian Mackenzie announced this 
week in parliament. 

Purpose of the grant is stated to 
be to provide facilities for the treat- 
ment of PEI veterans. Part of the 
bargain in each case will be the 
reservation of 50 beds in the hos- 
pital for Veterans’ Affairs pati- 
ents. These beds are reserved for 
veterans so long as. the department 
may require them, the minister 
stated, after which they revert to 
the hospital concerned. 

These will be the second and third 
grants made to PEI medical in- 
stitutions. A grant of $75,000 has 
already been made to the tubercular 
sanitorium to provide accommoda- 
tion for veterans on the island. 


Property Sale | 
Is Being Talked 


OTTAWA (Staff)—Ultimate sale | 
and disposal of some or all of | 
the $10 millions Ottawa Light, Heat | 
& Power Co. properties to Hydro 
interests is expected to be concluded 
before long. The initial meeting for 
formal discussion of the sale is being 
held here Nov. 9. 


Much discusston will centre on 
whether the purchase will be ne- 
gotiated with the local Ottawa Hy- 
dro or with the Ontario Commission. 
The O. L. H. & P. preference would 
probably be for a direct sale to the 
Ontario Commission. This is because 
only a part of the company’s total 
assets and properties would be of 
value or interest to the Ottawa 
Hydro. O. L. H. & P. officials will 
hold out for selling their entire prop- 
erty, including their distributing sys- 
tem in adjoining Hull. 


One difficulty is that In previous 
negotiations in other Ontario com- 
munities, deals negotiated by the 
Ontario Commission with private 
power companies have not always 
turned out to be satisfactory to local 
Hydro authorities. For that and 
“community” reasons it is presumed 
that Ottawa Hydro would like to 
make the purchase itself and on its 
own terms. 


Long-standing Hope 


Ottawa Hydro has been anxious to 
open negotiations for purchase of 
OLH&P for some time. A _ reso- 
lution to this effect was passed by 
the local Commission early in 1944. 
Anxiety to cut rates in the Ottawa 
area is cited as a reason for press- 
ing negotiations. It is argued that if 
the Ottawa Hydro started to under- 
cut rates to any large extent, the ul- 
timate bargaining position of 
OLH&P might be considerably af- 
fected. Within the past month both 
companies have given domestic cus- 
tomers one month's free electric 
service. Since OLH&P is presently 
operating within the 100% clause of 
EPT, the net cost of this .cee serv- 
ice to the company has not been as 
great as it has been to the tax-free 
municipal Hydro system. 


One problem which the local Ot- 
tawa Hydro Commission must face 
in the near future is the fact that a 
very large block of its power is now 
bought under contract at the very 
low price of $11 per horsepower. 
This contract was made in 1913 and 
expires in February, 1947. It is prob- 
ably inevitable that if, as and when 
a new contract has to be negotiated, 
the price of the power today will be 
very substantially higher. 


[LH French population in 
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ee LUNA LS Date te Reece: 


Can serve everybody 


§ WANT SOME FINE 
NOTEPAPER 


{ NEED BOOK PAPERS 
FOR A TEXT BOOK 


WE NEED GOOD 
BOND AND LEDGER 
PAPERS FOR RECORDS 


Have you a special paper need? We 


can serve you! 


By our policy of making over 500 
different kinds and grades of paper 
products, the Howard Smith group of 
four companies and its nine mills is 
geared to meet the diversified needs 
of Canadian industry. From drinking 
cup papers to grease-proof papers; 


from cigarette tissue to building 


NESS p, 
Gorn ety 


% 
way THE “eo 


HOWARD SMITH is your 
guarantee of quality 


the Montreal market totals 
699,517, English only 271,346 


(latest Dominion census.) This 
means that there are 428,171 
more people in this important 


market who think about food 
and food products in French, speak 
about them in French. buy them ina 


French. 


No matter what you have to sell, the best way to 
talk to this Jarger French audience is iv French — 
in Le Canada, Montreal’s influential morning daily 
and one other French daily newspaper. 


Heh Your seduertising rbgency 
the Facts About Le Canada 


on 


§ WANT. A PROTECTIVE 
WRAPPING PAPER 


1 NEED A BOX 
BOARD FOR 


paper; fancy wrap, container and 
package boards, bonds, parchments 
and ledger papers; book papers, cover 
stocks and currency paper — the 
Howard Smith group makes them all! 


Behind our manufacturing facili- 
ties is papermaking experience that 
goes back over one hundred years. 
Today’s diversified operations are 
backed by extensive research and a 
constant endeavor to improve prod- 
ucts and find new applications for 
them in industry. Note the names of 
these four companies. They are your 
source of quality papers and paper 
products. 


Howarp SMITH 


PAPER MILLS LIMITED 


A group of 9 paper mills making over 500 kinds of 


paper products, 


FRENCH 


ENGLISH 


anada 


LARGEST CIRCULATION OF ALL FRENCH MORNING PAPERS IN CANADA 
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Dominion Appraisal 
Company Limited 
The personnel of this orgenize- 

fies represents many years of 
experience and knowledge as 
professions! consultants in ell 
“types of appraise! services. 


Head Office 


Accident insurance covering all 
| pupils in Ontario provincial schools 
was discussed in a proposal made 
at a regional meeting of the On- 
|tario Headmasters’ Association in 


|R. J. Beattie, president of the West- | Generally in such policies, insur- 
‘ern Ontario Secondary Schools As-| ance men say, the premiums vary 
sociation, involved only secondary | with the protectiof given and the 
school pupils in the province, ap- | number insured. Thus a maximum 
proximately 112,000. But it was sug- indemnity of $500 would require a 


137 Wellington St. West 
TORONTO Elgin 5928 


MONTREAL 
University Tewer Building 


MORDEN, HELWIG & FERRIE LIMITED 


Insurance Adjusters 
Automobile, Casualty, Fire and Allied Lines, 


Inland Marine 
LONDON, 


HAMILTON, 
ST. CATHARINES, 


.. . THIS SECOND STOREY MANI 


The man jimmying the window is a hard worker. He gets 
cround — often right in your own neighborhood. Maybe 
he's planning on calling on you tonight... 


Secure against loss from theft. Get thé protection of a 
Pearl Burglary Policy; its cost is surprisingly reasonable 
for the peace-of-mind you can have. Ask your own 
insurance agent about this Pearl Policy. 


Business men should investigate Pearl Payroll, Safe or 


Hold-Up Policies. 


SARNIA, 
OWEN SOUND, 


| London, Ont. over the week end./ gested later that primary school 
|Under the plan the pupils would | pupils be included. These are esti- 
| be insured against accident while | mated as totalling 525,000 meking 
;at school, participating in school | 637,000 to be insured under the pro- 
| games or programs, and while go-| posed plan. Mr. Beattie suggested 
jing to and from school. ;}a premium of 25 cents a year for 
The proposal originally made by | each student, 

| The proposal, which has been 

|made before, apparently springs 


|from the fact that school boards|a policy covering the students in| year before dealers start receiving 
jare sometimes sued by parents for!a private school said he wanted no/| substantial shipments 


jaccidental injuries 
| students while on school premises 
|or going to or from school. Whether 
| the school board has been negligent 
(or not, considerable expense and 
loss of time may result before the 
matter is settled. Hence there has 
developed a feeling in some quar- 
j ters that some sort of accident in- 
surance for students is desirable. 
Piivate Schools Have It 
| Already a number of private 
schools have accident policies 
| covering their students. Premiums 
in some of these cases go as high 
as $5 and $10 a year per pupil de- 
pending on the amount of protec- 
tion given, 
The Board of Education of the 
municipality of East York has 
. : recently taken out a policy cover- 
CHATHAM, ng all students in its schools pub- 
SIMCOE lic and high. This policy costs 25 
;cents per pupil and gives protec- 
| tion up to $50 including cost of X- 
jrays, etc. The premiums are paid 
by the parents. 


WINDSOR, KITCHENER, 


a) 
‘“ | i 
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“y 
mii | 


pa | 


Ps Z , 
in gr dep 


received by | 


Saskatchewan Proposes 


considerably higher premium than 
a $50 maximum, while a master 
policy covering 5,000 pupils would 
probably be considerably cheaper 
than one covering only 500. If sick- 
ness were included it would require 
(a higher rate, insurance men say. 
Some Don’t Went It 
One executive of a company with 


| 


| 


to the expense, and tends to make 
ithe business unprofitable. 

Some suggestions for school ac- 
ieldent insurance reportedly involve 
;payment of the premiums by the 
school board. But this plan meets 
difficulties sometimes in the re- 
ligious beliefs of the pupils’ parents 
| which may forbid taking out insur- 
lance. But where the insurance is 
voluntary there is no such 4diffi- 
iculty. Generally supporters of the 
|accident insurance plan claim the 
great mass of pupils would come in 
‘under it. 

| If all 637,000 school children in 
|Ontario were covered at 25 cents 
it would mean $159,250 in premiums. 
Meanwhile a committee has been 
| Separniee by the Ontario Head- 





masters’ Association to prepare a 
report on the whole matter for the 
provincial department of education. 


al |Enforced Car Insurance 


Believed Obligatory 


for Every Car and Truck 


Operator in 1946 — Two Plans Under Con- 
sideration by Special Government Committee 


‘ 


- From Our Own Cotrespondent 
REGINA -- Probability in 1946 
tiis that every Saskatchewan car 
and truck operator Will be obliged 


in the Saskatchewan 
insurance office, the 


very likely 
government 


| government will choose the first 
course, that is making car insur- 
| ance compulsory in the Saskatche- 
wan government insurance branch. 


Government has 
anti-private 


more businéss of the same kind.| cameras, manufacturers say. 
Boys covered by insurance getting | 


a crack on the shin all want an} getting quickly back into produc-| especially from war or almost 
X-ray, he declared, and this all adds | +i, of main civilian lines, has re- 


| 


| 


;cameras between $15 and $40, 





Moderate | Volume of 


Early in 1946 


Prices Same as For Last 
Models—New Advances | 
in Color Processes 


Although long-awaited cameras 
are in production in United States 
and a limited supply of at least one | 
make has already made a brief ap- | : : 
pearance on the Canadian market|°®¢ of 1944, according to life com- 
it will likely be early in the new | P@ny group managers contacted by 
| The Financial Post. 


of postwar | 


303,007 More Lives 


Despite employment adjustments 
due to reconversion of industry, the 
|volume of group life insurance in 
force in Canada remains at a high 
level and year-end figures will prob- 
ably be about the same as at the 


Reports from various companies 
|; were almost uniform that while} 
Eastman Kodak Co., Rochester,| there had been some cancellations, | 
| 
wholly-war industries, the decline 
cently announced a 25% reduction| had been more than offset by gains 
in the price of its popular Koda-| elsewhere. 
color prints. A new plant to be! Such cancellations as did occur, 
devoted completely to color research | moreover, were stated to involve in- 
and color print service is expected to| dividual employees of companies 
come into operation by mid-1946. rather than the master policy cover- 
The new cameras will be about! ing all employees of any particular 
the same price as the last pre-war! corporation. These, individual can- 
models since present: price ceilings | cellations came mostly from heavy 
are considered likely to remain in| war industries. In some cases group 
force for some time. Box cameras} managers say, cancellations of in- 
are expected to start around $3.50 | dividual certificates had been re- 
and the biggest volume in folding} placed within a few days, especially 
where a company had been able to 
Many improvements are on the| make a quick changeover and re- 
books for the postwar camera. The/ call its discharged employees. In no 
greatest advances, makers say, will) case was cancellation of a master 
be in lenses and color photography.) policy reported. 
In average-to-higher-price Jenses | 
new glass constituents and non-| ada at the end of 1944 was over $1 
flare coatings will do much to re-| billion covering 860,638 lives. This 
duce image distortion and new ad-| was held in group policies of 4,191 
vancements in combining multiple| firms. New policies written in 1945 
lenses will make for increased all-| had a value of $50.4 millions. 
round efficiency, camera men oxy. | arama a ak at tt 


Color Romps Ahead 


Great strides have been made to- 
ward bringing color photography 


| into the realm of amateur photo- 


graphy. Although the combined 
price for color films, developing and 
printing is still too high for the 
average amateur, some price re- 
ductions are predicted for the near 


| future. 


Kodacolor, Eastman Kodak's pro- 
cess that came onto the market just 
before the war, has been perfected 
for military use but is considered 


|to insure his motor vehicle—and| The whole ‘attitude of the CCF | still too complicated and costly for 
been distinctly | amateur and commercial develop- 
insurance companies. | ing and printing, and films must be 


recently organized insurance branch} At the last session, Mr. Fines him- | sent to the Kodak plant at Rochester 


of the CCF regime. 

The acheme jis under study now 
by a special government committee, 
and its recommendations will go to 
the next session of the legislature 
(likely February, 1946). 

According to Treasurer C. Fines, 
two schemes are under considera- 
tion: 

1. Inereasing license fees by $5, 
the extra $5 to be the fee for cov- 
erage by insurance under a blanket 
policy of the Saskatchewan govern- 
ment insurance office. 

2. Compulsory insurance, but al- 
lowing the vehicle owner choice of 
insuring in any company he liked. 

Way Cleared 

Amendments were made to the 


Saskatchewan Vehicles Act at the 
last session, which clear the way 
for the introduction of compulsory 
car insurance, 

Observers, and insurance men, in 
Saskatchewan are of opinion the 


en 


Head Office for Canada: Victory Bldg., TORONTO 


W. C. Butler, Manager for Canada 


put their trust 


in 


Confederation 


Life 


During the past seventy-four 
after generation of Canadian families have put 


their trust in us, 


This trust 1s + this confidence has never been 
misplaced, and, as a result, Confederation Life 
Association is now one of the world’s great 
Life Insurance institutions; 


Neither wars, epidemics, nor depressions have 
ever disturbed the financial strength and stability 
of Confederation Life Association. 


H. G. Flower, Asst. Mgr. 


“Life insurance is now the most 
conspicuous product of free enter- 
prise. It is the greatest exemplifi- 
catior® in business of democracy” 
L. F, Lee told the annual meeting 
of the Ameérican Life Convention at 
Chicago last week. 

Life insurance knows no trade 
barriers especially between the 
United States and Canada he de- 
clared and added: 

“It provides a fortunate and effec- 
tive medium through which business 
relations between the people of the 
United States and the people of 
Canada.are maintained upon a high 
level of mutual confidence. 

| “There are some 30 Canadian life 
insurance companies {n Canada. 


Life Insurance Seen Example 
Of Reciprocity in Business 


self in an address was highly criti- 
cal of the private insurance com- 


panies, and he cited figures which | 


he said proved the insurance com- 
panies took out of Saskatchewan 
far more money than they paid for 
losses. 


Government Needs Funds 

It js also known the Government 
requires funds to implement its 
social service measures, in fact, 
several ministers have been frank 
in stating that the basic purpose of 
going into business has been to raise 
funds for social services. 

Compulsory insurance in the 
S.G.1.0. would provide, it has been 
estimated, $500,000 or more cash 
funds. 

The car insurance move is in line 
with another 8.G.1.0. proposal— 
that is, making compulsory the 
taking of S.G.1L.0O. fire insurance by 
every public body which receives 
funds from the Government. 


ee 


About a dozen of these operate in 
| the United States and have a large 
and increasing business in our 
;country. About a dozen American 
jens operate in Canada and 
hold some 30% of all the business in 
|force in Canada, Almoat complete 
reciprocity prevails in the business 
between the countries and the re- 
spective organizations. Eleven of the 
Canadian companies are members 
of the American Life Convention, 
which gives us a truly international 
character. 
“The men engaged in the life in- 
) Surance business are large contribu- 
) tors to the remarkably fine interna- 
| tional relations that prevail between 
| the United States and Canada.” 


Sask. Names Five Sask. Marketing | 


‘For Forest Probe 


| From Our Own Correspondent 
REGINA—Personnel of the Sas- 
katchewan forestry commission has 
been announced by Natural Re- 
| sources Minister J, Phelps, and date 
| for sittings may be set soon. 


tary of the United Farmers of Can- 
ada, Saskatchewan section, will head 
the enquiry into virtually every 
phase of Saskatchewan's forest in- 
dustry and resources. Other mem- 
bers include: John C. Irwin, Toronto 
| forestry expert; Dr. J. Mitchell, 
| soils expert of the Saskatchewan 
| University; William Bayliss, Love, 
Sask.,; representing labor, and Don 
|G. Galbraith, Nipawin, representing 
lumber producers. Commission 
counsel will be P. G. Makaroff, 
K.C., Saskatoon, well-known leftist 
lawyer. 


Frank Eliason, Saskatoon, secre- 


rs, generation 


The commission will make a re- 


tender recommendations to the Gov- 
|ernment for sustained lumber pro- 
duction and for drafting a long-term 
| forestry policy. 


BEFORE YOU INSURE CONSULT— 


Confederation Life ||| g/ 
amin Association | 2 
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| port in six months, It is expected to 
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Scheme Hits Snag 


From Our Own Correspondent 

REGINA — Successful marketing 
schemes and boards can only be 
}operated on a Dominion-wide basis 
‘under Dominion ~wide legislation 
|to allow for inter-provincial trade, 
| the CCF Government of Saskatche- 
| wan has finally decided. 
| This view was voiced by Agri- 
| culture Minister L. F. McIntosh, who 


| 


| himself sponsored the Saskatchewan | 


| Natural Products Marketing Act in | 


the last Session of the legislature. 
| Mr. MelIntosh said so far no 
marketing board had been organized 
in Saskatchewan under the Act. A 
‘move had been made earlier this 
|year by Saskatchewan sheep ranch- 
|ers to have a marketing scheme set 
|up to handle wool but the plan was 
| dropped because the scheme could 


‘control the product only within Sas- | 


katchewan. 

Bull Red Lake Gold Mines reports 
'the purchase of a diamond Grilling 
|rig and the mapping out of a pro- 
‘gram for its property adjoining 
Heath Gold Mines, Golden Arm Bay 

section, Red Lake area, Ont. 
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for processing. The popular 116 
size Kodacolor film retails at $1.75 
in United States and developing 
and printing has cost 40c. a print 
or $2.40 per complete film but a re- 
cent announcement says Kodacolor 
prints will now be available at 30c. 
each. These films can be 
used with ordinary cameras but 
high cost may make them more 
popular with users of more expen- 
sive cameras. 

Kodachrome, another popular 
color process, is still a transparency 
(has to be held up to a light) and 
requires a projector for full enjoy- 
ment, 


Eastman’s latest color process 


| 


Group insurance in force in 


Would men build factories —trans- 


Province-wide Accident Insurance _|LimitedSupply'Group Insurance Holds’ 
Talked For Ontario Schoolchildren |OfNewCameras In Reconversion Period i 


Cancellations Offset By| | 


Insured Than in 1938 


Since the beginning of the war, 
1,615 business firms have taken out 
group insurance policies covering 
their employees and in 1944 alone 
578 new policies were issued, with 
a total value of $50.4 millions. In 
1943, 520 policies were issued for 
$60.4 millions of insurance. 

Figures showing changes in group 
insurance in Canada since 1938) 
follow. | 
1944 1943 1938 


Ins. in force .. $1,054,719 $982,488 $645,633 
Ins. effected .. $50,469 $60,438 $37,280 


No. of lives | 
860,638 830,014 557,631 | 
| 
4,191 3,696 2,576 | 

No. ° 
issued 578 520 223 


These figures show that at the | 
end of 1944 303,007 more persons | 
were covered by group insurance | 
than at the end of 1938, the last full | 
year of peace. 

Figures of the experience of Can- | 
ada as a whole in 1945 are not avail- | 
able, but companies interviewed 
agree that the sales volume is} 
keeping up well. Such cancellations | 
as may occur during the reconver- | 
sion period will be restored eventu- | 
ally, it is believed. 

isatiieiabeninie as | 

Canadian Breweries Ltd., 245,497 | 
preferred shares have been deleted | 
from the list by the Montreal Stock 
Exchange, due to the fact that sup- 
plementary Letters 


_ holders with sound 


New Business, Company Managers Report —  - 


Since 1884! 
sidered the nt sont int 
a n 

equipment when The Portage Motel 
was founded in 1884. 
Today in a modern Canada, The 
Portage Mutual is providing policy- 

on against 


loss by Fire and 
Windstorm. Witha 


it is contribut- 
ing greatly to the 
country’s economic 
strength. ; 


FIRE and 


‘lhe PORTAGE 


OS SCO 
MUTUAL 
INSURANCE CO. 


PORTAGE LA PRAIRIL, MAN 
WINNIPEG, REGINA EDMONTON 


Patent have | leges, upon official notice of issue 


been issued, and no more transfers! ance, and pending receipt and ap- 
will be made. The exchange has ad-! proval of listing application, 736,491 
mitted to temporary trading privi- no-par-value common shares. 


OUNDATION 


UPON WHICH ACE BUSINESS RESTS 


@ Where would business be without 
the financial protection of depend- 
able Fire Insurance? 


tion of our economic structure. It has 
made possible the steady growth of 


public and private enterprise. With- 


out its support commerce, industry, 


called “wash-off relief” is expected 
to be of value to commercial photo- 
graphers but may require too 
much skill and labor for camera 
amateurs, it’s said. 

Other Eastman improvements will 
be in shutters, synchronization de- 
vices for flash-bulb pictures, and 


port valuable merchandise by land, 
sea and air — embark on new enter- 
prises—buy and sell—lend and 
borrow — if Insurance were no longer 
available? 


For hundreds of years Fire and Marine 
Insurance has been the solid founda- 


financial credit could hardly hope to 
survive. It is because men can safe- 
guard their property, their homes, 
their material investments against loss 
that they are able to go forward with 
confidence and tread new paths of 
achievement. 


automatic range finders. The latter 
goon may be built into higher- 
priced cameras, it’s expected. 
Canadian Kodak Co., Mt. Dennis, 
near Toronto, associated with Fast- 
man Kodak Co., Rochester, N.Y., is 
sole Canadian manufacturer of 
cameras in the popular price field. 


CPR to Redeem Jan. 1 
All Its 4148 of 1960 


MONTREAL (Staff) — Canadian 
Pacific Railway Co. is redeeming on 
Jan. 1, 1946, at 102 all its 444% col- 
lateral trust gold bonds, due July 1, 
1960. The issue is payable in U. S. 
funds, and $25,000,000 were outstand- 
ing at end of 1944. 

Funds for the redemption, it is 
understood, are -being obtained 
through private sale at New York of 
an issue of 2% 1-to-10-year equip- 
ment trust certificates. Similar pro- , 
cedure was followed in connection 
with redemption in June, 1944, of 
$27,400,000 in 5% bonds, due 1954. 


Established 1835 
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COLIN £. SWORD, Monager for Canada 


METROPOLITAN 


The Union Insurente Society of Canton Limited exemplifies the highest 
standards of Insurance practice and business integrity. For more than @ 
hundred years this well-known Society has served — and will continue to 
serve — the interests of the public. As a “Tariff Company it offers the 
lowest rates consistent with sound indemnity and is favorably recognized 
for the promptnets and fairness of its claims settlements. 


Bring—and Keep—Your Insurance Up to Date! 


General Insurance 


DM) SOCIETY OF CANTON 


LIMITED 
BLDG., TORONTO 


COMPANIES OF THE “UNION OF CANTON” GROUP 


British Traders Insurence Compény Limited - The British Oak Insurance Company Limited - Beaver F:re Insurance Company 
Also under same management in Canada: The Sevth British Insurance Company Limited 


The WESTERN ASSURANCE COMPANY 


Incorporated in Canada 1851 


Fire, Marine, Automobile, Casualty, and Aviation Insurance 


FINANCIAL POSITION 
December 3ist, 1944 
President of 


Assets 
$14,681,290 


BOARD OF DIRECTORS 


E. A. BROWNELL 


the Company 


HERBERT C, COX 


Chairman of the London Board, Canada 
Life Assurance Company 


W. E. MEIKLE 


Vice-President, Osler Hammond & 


Nanton, Limited 
GEO. A. MORROW 


President, Central Canada Loan & ~ 


Savings Company 


Vice-President, Canadian Bank of Commerce 


WILFRID M. COX, K.C. 


Liabilities to the Public 
$9,002,47@ 


Capital 
$1,400,000 


W. J. 


Barrister, etc. 


HON. G. HOWARD FERGUSON, P.C., K.C. 


President, Crown Life Insurance Company 
Director, Toronto General Trusts Corporation 


Vice-President, Central Canada Loan 


Senior 
HASTIE 


and Savings Company 
Director, National Trust Company Limited 


Surplus above Capital 
$4,278,820 


8. H. 


LOGAN 


Chairman of the Board, Canadian Bank of 
Commertce 


Director, Imperial Life Assurance Company 


Losses paid since organization 
$142,378,067 


‘ HEAD OFFICE 
Branches and Agencies 


HON. LEIGHTON McCARTHY, P.C., K.C. 


Chairtnan of the Board, Canada Life 
Assurance Company 
President, National Trust Company Limited 


TORONTO 
throughout the World 


GRAHAM MORROW, OBE. ~*~ 
Director, Toronto Savings & Loan Company 
Director, Imperial Life Assurance Company 


SIR GEORGE B. MORTON, O.B.E., MC, 


Resident Partner, Bird & Co., 
Calcutta, India 


K. M. PRINGLE 


President, Dominion Securities Corporation 


Limited 


G. STUBINGTON 
Managing Director 


KENNETH THOM 


General Manager of the Company 


E. WILLANS 


Director, Imperial Guarantee and Accident 
Insurance Company of Canada 


HENRY J. WYATT 


Directer, Marine Midland Trust Co. of N.Y. 





Total Public Bank Deposits in Canada) 
Pass $5 Billion Mark for First Time) 


For the first time in history, total 
public deposits in the chartered 
banks in Canada on Sept. 30 went 
over the $5 billion mark reaching 
$5.027 millions, $167 millions above 
the previous month’s high record 
and $589 millions above last year. 
Both savings and demand deposits 
were higher than in the previous 
month. But while savings deposits 
set a new high record for the third 
successive month, demand deposits 
failed to equal the high record of 
$2.1 billions established Oct. 31, 1944. 
According to bankers the increases 
shown in August and September 
earried on into October, so that 
probably by the time the Victory 
Loan campaign opened, Oct. 23, 
total savings in the banks were even 
higher than at the end of Septem- 
ber. 


In some quarters a decline in de- 
posits is expected should reconver- 
sion of industry cause much unem- 
ployment. But so far, bankers say 
there have been no noticeable with- 
drawals of savings. 


Deposits of the Dominion Govern- 
ment fell $122 millions during the 
month, reflecting government ex- 
penditures while deposits of the 
provincial governments were also $6) 
millions lower. In both cases Sep- 
tember totals were down from a 
year ago. 

Loans Decline 


Total bank loans in Canada de- 
clined during the month. Ordinary 
commercial borrowings were about | 
$18 millions lower than in the pre- 
vious month but $30 millions above 
last year. There was some borrow- 
ing to finance the movement of the 
grain crops, but this was not suffi- 
cient to offset the general decline. 
Industry so far has shown little 
tendency to borrow from the banks, 
although a change is expected as 
soon as it is possible for manufac- 
turers and wholesalers to accumu- 
late inventories which will require 
bank credit to finance. Call loans in 
Canada were down for the month, 
but up for the year. Municipal bor- 
rowings continued to shrink in both 
monthly and yearly comparisons, 
but provincial loans were higher 
in both cases. 


Bank loans outside Canada, both 
eall and current, were lower for the 
month, but well above last year. 
The drop for the month probably 
is seasonal, reflecting liquidation of 
sugar and coffee loans in tropical 
countries with borrowing by trade 
and industry to finance inventories 
still restricted. Foreign deposits 
with the Canadian chartered banks 


were higher reflecting much the 
same conditions abroad as in Can- 
ada. 
Investments Rise 
Meanwhile bank investmenis were 
up $125 millions, the increase being 


mainly in provincial long-term and 


Dominion securities, 


holdings of 


short-term provincial securities be- 


ing lower. 


Important figures from the state- 


ment with comparisons follow: 


Use of Bank Credit in Canada 


“ Millions of Dollars) 


pt. 

1945 
1,110.9 
3,959.9 
5,070.8 


5,027.1 


1% 


Loans . seeseeeeseceses 
Investments | eeeeeebevessese 


Credit pee 


*Ratio of current and call loans in Canada to demand and sav 


Change 


—22.7 
+124.9 


Aug. 
1945 
1,133.6 
3,835.0 


Change 


+78.3 
+-509.7 


4,859.5 
23.2% 


— 0 
ings deposits in cama 


ASSETS 
Immediately Available Liquid Assets 


(In Seeey of Dollars) 


Canadian coin 
Bank of Canada notes 
Bank of Canada deposits .. 


Bank’s cash ° 

Gold sub. coin abd. .....+. 

Foreign banks ......... eeece 

Foreign currency .... 

Call loans abroad . 

Government securities: 
Dom. short term ...... ee 
Proy. short term .. 
Dom. long term ... 
Prov. long term 


117,574 


120,782 
1,428,829 1 
176,617 


4,554,643 
Loans and Securities Other 


Municipal secs. 
Public secs.é 
Other secs. 

Can. call loans 
Current loans 
Loans abroad ...+. 
Prov. loans ...+. 
Mun. loans 22, 566 


1,667,953 
Other 

y 158 

1/204 

2,120 

64,127 

126,379 


14,318 
4,022 


213,928 


. 
eeeeeeeeeeeseres 


Noncurrent loans ..ccccsess 
Real estate 
Mortgages 
Premises 

Letters of credit .. 
Loans to comp. 

Other assets ...... 


etewreeee eeresee 


3 Serer eovces 
Note circ. dep. ecccccccees 
Int. bank bal. .eccececees 202,177 


ross 6,640,391 


eeeeeeeeeeeaee 


444,360 —1,467 


1,794,863 1, 
391,950 


443,953 
Than Those of 


4, 


200,449 


6,580,454 


Change 


+717 
+18,540 
454,757 —11,874 


574,684 +1,383 

2/620 +104 
199,578 425,119 
124,038 —27,598 
113,725 4+-3,849 


1,718,881 +75,982 
154,766 —33,984 
1,068,150 +370,679 
135,650 + 40,967 


+ 110,690 4,092,092 +462,551 
Canadian Government 
+655 $5,304 

= 4 


36. Mas 


Change 


—96 
+2,534 


Aug. 

1945 
8,817 
127,919 


Sept. 
1 
8,004 
111,913 


+971 
+89 
—2,706 
—1,569 
—1,571 


+70,179 


2,635 


119,145 


724,684 
125,811 


173,170 


+- 2,326 
~+ 22,936 
+30,856 
+-52,443 
+30,114 
+12,799 

+5,260 

—9,447 


+ 147,287 


86,975 
226,447 


1,520,666 
Assets 


1,170 
1,959 
2,171 
62,383 
123,319 
14,432 
4,015 


1,646 —488 
—1,491 
—234 
+183 
—1,852 
+3,677 
+1,252 
212,886 +1,042 
5, = 644 
2,261 
215,180 
6,043,085 


335,902 
1,689 
242,863 


+ 597,306 


LIABILITIES 


To the 
27,192 
133,207 
108,592 


Circulation csccceses 
Dom. Govt. ccccesescscceces 
Prov. Govt. ... 


Public 

27,715 
255,040 
114,592 


35,251 
171,067 
117,300 


—8,059 
— 37,860 
—8,708 


Deposits by Public 


2,092,337 
2,934,845 


5,027,182 


Demand dep. cocscesscesses 
Savings dep. ... 


eeceeeeessee 


2. 
2, 


4,859,457 » 


+118,554 
+ 470,658 


+589,212 


1,973,783 
2,464,187 


4,437,970 


026,270 


833,187  +101,658 


4+ 167,725 


Foreign Deposits 


720,505 
52,924 


_— 


778,429 


Dep. elsewhere .... 
For. curr. in Canada . ee 


34,848 
70,026 
126,379 
5,373 


6,311,228 
15,171 


United Kingdom ..ccccssess 
Foreign soece 
Letters of credit ..ccccssees 
Other liab. .....++ Pritriityy 


Total public liab. 
Due other banks... 


eoeeeeceee 


762,096 
Due to Banks Abroad 


6,252,669 


711,473 
50,623 


+9,032 
4+-7,301 


“+ 16,333 


73,074 
58,620 


731,694 


+47,431 
—696 
+ 46,735 


31,577 
57,362 
128,231 
5,968 


+3,271 

+12;664 
—1,852 

—595 


+594,808 
—2,714 


36,226 
68, 477 
123, ae 


—1,378 
+1,549 
+3,060 

—374 


+ 59,559 


—1,457 


5,716,420 


16,628 17,885 


Liability to Shareholders 


1,197 
136,750 
145,500 


Dividends 
Reserve ...- 
Capital .... 


To! 
Other than Canadian. 


Adjustment of Capital Asset Values 


6,653,046 


1,280 
145,500 
6,017,835 


+56,800 +592,011 


Essential to Maintain Export Trade 


Adjustment of capital asset or 
plant valuations to enable Canadian 
industry to compete on a production 
cost basis in export markets is urged 
by R. D. Armstrong of Calgary in 
the October issue of The Canadian 
Chartered Accountant. 

Urgency of this policy, Mr. Arm- 
strong declares, lies in the depend- 
ence of Canadian industry on export 
trade which in 1939 took 17.7% of 
our gross national product, in 1944 
33%, almost double the pre-war fig- 
ure. While some reduction in ex- 
ports is both desirable and unavoid- 
able, he believes, he also feels main- 
tenance of a relatively high level of 
export trade is essential. 


But while Ganada increased her 
production during the war, other 
countries did likewise, and in some 
eases exports have also been ex- 
panded. Accordingly low produc- 
tion costs are seen as a most im- 
portant factor in retaining a share 
of the postwar export markets. But 
low production costs are made diffi- 
cult by high war costs at which 
many plants were constructed. And 
while the technique of measuring 
operating costs of labor and materi- 
als has been fairly well developed, 
the situation is different as regards 
eapital assets. 


Changed Conditions 

Difficult as it is at any time to al- 
locate cost of exhaustion of capital 
assets as between relatively short 
accounting periods, it is much hard- 
er when conventional capital asset 
accounting procedures have been 
subjected to wartime stresses. Tax 
adjustments to encourage plant 
valuation adjustments are urged by 
Mr. Armstrong, who says in part: 


The sudden change in operating 
eonditions which will accompany 


(2) factors relating to depreciation 
of assets during wartime. 

The influence of these conditions 
on capital asset values and the ex- 
tent to which it will disappear when 
the war is over and withdraw the 
justification for retention of such 
values is examined in more detail 
below. 

Wartime Costs 


In cases where it has been neces- 
sary to expand production facilities 
during the war it is reasonable to 
assume that the costs have been 
higher than the pre-war or post- 
war prices for similar assets. The 
higher costs will reflect not only 
wartime price levels but also the in- 
efficiency which tends to arise when 
construction organizations are forc- 
ed to employ inexperienced person- 
nel to cope with a sharply increased 
volume of business. 

War-induced industrial activity 
has been reflected in unusual inten- 
sity of use of the factors of produc- 
tion. In the case of labor and ma- 
terials, the effect has been to con- 
sume larger quantities of such re- 
sources. Although prices have in- 
creased sharply, the supply has been 
reasonably elastic and can, if neces- 
sary, be sharply curtailed at short 
notice. 

The situation, however, is differ- 
ent in the case of capital assets in 
that in most instances there will be 
no practical means of reducing the 
supply of services represented by 
the unexhausted cost thereof other 


than by normal use. While to a 
considerable degree the demand for 
increased plant facilities has been 
met by new construction, the de- 
mand has been met to some extent 
by operating plant facilities carried 
over from the pre-war period much 
more intensively than was envisag- 
ed when these assets were acquired. 
In some cases, for example, equip- 
ment operated for 40 hours a week 
during peacetime has been operated 
at four times this rate during the 
past five years. 


Intensive Use vs Obsolescence 


The danger of loss by obsoles- 
cence is reduced when the life of 
capital assets is shortened through 
more intensive use and it is also 
probable that a more accurate allo- 
cation of the cost of exhaustion of 
capital assets can be made under 
these circumstances. While depreci- 
ation charges are not influenced by 
changes in value, the shortening of 
useful life tends to relate the 
charges more closely to such 
changes. Capital assets carried over 
from pre-war operations will in 
most instances have been acquired 
at prices lower than the prevailing 
level and this circumstance to- 
gether with the partial avoidance 
of obsolescence will probably place 
the owners thereof in a highly fav- 
orable competitive position when 
postwar operations are undertaken. 
Although this may represent an 
oversimplification of the problem, 
it is contended that, to the extent 


+610, 880 | 


EDWIN CROCKETT 


becomes executive vice-presi- . 
dent of Bank of Nova Scotia; 
was assistant general manager. 


Staff Changes 


The Royal Bank of Canada announces 
the ere staff changes: 

Cc. W. DEWIS, head office, to be assistant 
manager, ae Aires, Arg.. 
ons P. MACKIE to be manager, Fillmore, 


W. D. MACNAUGHTON, head office, 
Montreal, to be meneees. Montreal Airport. 
H. A. NE » assistant accountant, 
Windsor, Ont., to x accountant, Welland, 


Ont. 

L. E. SCHALLER to be accountant, 
ws Ont. 

F. NNETT, manager, Fillmore, Sask., 
oan 


The Imperial Bank of Canada announces 
the following staff changes: 
W. A. LANGSTAFF, formerly teller- 
accountant to be accountant, Oakwood & 
| Rogers Road, Toronto. 


Cc. L. CUSHING, formerly teller-accoun- 
tant to be accountant, Dundas & Runny- 
mede, Toronto. 

ERIC SMITH, recently with RCAF, to be 
accountant, Vineland, Ont 

F. G. MOORE, recently with RCNVR, to 
be manager, McKenzie Island, Ont. 

J. S. HARRISON, recently with RCOC, 
to be manager of branch = reopened at 
Bourlamaque, Que., Nov. 15. 

* a 


The Bank of Nova Scotia announces the 


following staff changes: 
G. WILL S, to be manager, Danforth 


& Pape, ners 
A. T. JOST, to be manager, Hillsborough, 


N.B. 
K. R, ELLIOTT, to be assistant manager, 
Edmonton, Alta. 
W. HAY, to be assistant accountant, 
Regina, Sask. 
* 


The Canadian Bank of Commerce an- 
nounces the following changes: 

W. LINGINGS, recently RCAF, formerly 
accountant, aoe Alta., to be accoun- 
tant, Macleod, 

E. C. WA ATSON. alone RCAF, formerly 
accountant, Wyandotte St. E., Windsor, 
Ont., nee be an assistant accountant, Wind- 
sor, O 

A. W. JOHNSON, recently RCAF, for- 
merly accountant, Swift Current, Sask,, 
to be accountant, Main & Alexander, 
Winnipeg. 


that the accelerated depreciation 
charges have adequately reflected 
the unusual intensity of use of such 
assets during wartime, no particu- 
lar problems should arise from this 
source when postwar operations are 
resumed, 


Measurement of Losses 


The question of measurement of 
losses requires comparison of the 
book value of the assets at the end 
of the war with the actual value of 
the assets as instruments of com- 
petitive production. Determination 
of the actual value involves the 
problem of postwar earning Ca- 
pacity. Estimates of future earning 
capacity in a comparatively stable 
economy have been generally held 
to be too inaccurate to afford a basis 
for valuation of capital assets, and 
this method would be expected to 
produce an even more unsatisfac- 
tory result when confronted with 
the uncertainties of postwar eco- 
nomic conditions. But on the other 
hand, it is this uncertainty of post- 
war economic conditions which dic- 
tates the necessity of adjusting 
capital asset values established dur- 
ing wartime to values which will 
place the firms employing same in 
fair competitive positions when 
postwar operations are resumed. 

The problem is far from simple 
but it must be solved and it is the 
duty of public accountants to en- 
sure that the importance of the 
question is realized by their clients, 
and to play a constructive part in 
actually determining reasonable 
values for the capital assets con- 
cerned. ...>» 


When Assets Purchased 


Where capital assets have been 
acquired by purchase rather than 
by manufacture, it is probable that 
information as to the price at which 
comparable equipment will be avail- 
able can be obtained from the ven- 
dor, and a computation made on the 
basis thereof. 

It would seem that a reasonable 

(Continued on page 20) 


BANK OF CANADA|Edmonton Jobs Waiting 


Deposits Rise 


Assets Higher 


Investments of the Bank of Can- 
ada show an increase of about $25 
millions in the statement for the 
week ended Oct. 31. The rise was 
mainly in Dominion Government 
short term bonds. Holdings of ster- 
ling were lower but miscellaneous 
assets were up, with the net result 
— total assets increased $35 mil- 

ons. 


Note circulation rose almost $5.7 
millions, deposits $23 millions and 
miscellaneous liabilities $6 millions. 


Oct. 24 
1945 
$ 


Oct. 31 
1945 
$ 
5,000,000 
+ 1,136,617,722 
10,050,367 
51,014,802 
474,176,303 
32,359,507 


557,550,612 


Liabilities 
atin .yaes Ps 5,000,000 
Notes in circ. . 1,129,924,116 

10,050,367 

48,141,107 

452,643,346 

33,770,638 


Total deposits ... 534,555,091 


Liabs. payable in 
sterling. U.S.A. 
and For. Gold 
currencies .... 

All other liabs. . 


Tota! liabs. 


175,529,962 
30,719,408 


1,915,468,071 


175,529,962 
24,733,155 


1,879,702,691 


Assets 
Sterl. & for’n ex. 
Subsid. coin .., 
Investments: 
Dom. gov. sh. 
Oth. Dom. 
Other secs. 


176,079,963 178,279,962 
348,992 336,230 


- 1,109,361,662 1,082,624,413 
gov. 590,575,714 591,625,836 
10,000,000 10,000,000 
ene | eee 
1,709,937,376 1,684,250,349 
1,949, 1,951,237 
27,152,044 14,974,913 


1,915,468,071 1,879,702,691 


Total invest. 
Premises 
All other assets . 


Total assets 


For Building Materials 
From Our Own Correspondent 
EDMONTON—Speaking on vet- 
eran employment to a meeting of 
service club representatives, re- 
habilitation officials and provincial 
reconstruction advisory committee 
members, Prof. A. Stewart, econ- 
omics lecturer at the University of 
Alberta, said expansion in industry } 
in Alberta was needéd to treate 
jobs. He mentioned that a number 


—— eee 


Branch 
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DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 184) 


20 Offices in the Dominion 


of eastern firms had made enquiries 
regarding the opening of branches 
in Edmonton. This and other 9x- 
pansion, he claimed, was impossible 
until building materials were avail- 
able for construction of premises. 


LIMITED 


of 


It was suggested at the meeting 
that something should be done about 
increasing the ratio of Ba aoe 
to journeymen in various trades in 
order to open up the trades wider 
for the entrance of servicemen. 


ee <n S 


rt 
CANADIAN BANK NOTE COMPANY 


STEEL ENGRAVERS AND PRINTERS 


Bank Notes, Bonds, Stock Certificates, Postage and Revenue Stamps 
and all Documents of a Monetary Character 


Head Office: 224 Wellington Street, Ottawa 


Branch 


360 St. James Street West, 


MONTREAL 


BUY WAR SAVINGS STAMPS AND CERTIFICAT 


Scuth America is leaping straight from the day-before- 
yesterday into tomorrow. It is primitive . . . and sophisticated. 
Canadians can easily blunder in dealing with South Americans. 


Not only their language but their culture and ways of thinking 
are different. 


CTOMORROW) 


hos 0 new meaning 


in SOUTH AMERICA 
today ! 


We can help you avoid embarrassing, profit-losing pitfalls in 
your dealings with South Americans. We know these people. We 
are the only Canadian bank with its own branches in South 
America. We have been in business there for over 31 years. Many 
of our staff are native South Americans. Our officers have an 
intimate first-hand knowledge of South American business prac- 
tices and enjoy wide and friendly contacts. They can open doors 
for you. Use their knowledge and South American “know how” 
to expand your trade or to establish new business relations in 


the South American republics. We invite your enquiries. 


Branches in South America 


® Argentina—Buenos Aires—3 branches. 
@ Brazit—Pernambuco (Recife), Rio de Tentio, 


Santos, Sao Paulo. 


® British Guiana—Georgetown, New Amsterdam. 
@ Colombia—Barranquilla, Bogota, Cali, 
Cartagena, Manizales, Medellin. 


® Peru—Lima. @Uruguay—Montevideo. 
@ Venezvela—Caracas, Ciudad Bolivar, Maracaibo. 


Soyer: 


Practica, Hep 
FOR FOREIGN TRADERS 
Commercial letters of credit 

Market information 

Credit reports 
Collections 
Assistance in establishing 
desirable trade connections . 


a! 


eee ee “ly 


THE 


ROYAL 
BANK 


OF CANADA 


A business link between Canada 
and Lalin America since 1899 


Position of Chartered Banks of Canada as of September 30, 1945, Shown by Monthly Returns to Minister of Finance 


Venosits D 
and Bal Due 


LIABILITIES 


SUPPLEMENTARY INFORMATION 


NAME OF 


Hs % BANK 


Deposits b 

Notes in aod Bal. Due 

to Dominion 

Government 
a 


57,369,934 
10,785, 020 


Due to 
banks in 
UK 
$ 


18,637,490 


Due to 
Banks 
Elsewhere 


Letters of 
Credit 
outstanding 
s 


12,830, 644 


Dividends 
Declared 
and unpaid 


$ 
34,727 


305,159 
6,242 


to Provincial 
Governments 


$ 
30,893,784 
40 


the end of the war will, however, 
mecessitate a thorough examination 
ef manufacturing facilities with a 
view to determining the extent to 
which the book values on which de- 
preciation charges are to be based 
reflect the values of the capital as- 
seis concerned as instruments of 
competitive production. The mere 
fact that capital asset values differ 
from those which would have been 
established if there had not been a 
war does not in itself mean that to 
wse these values would distort post- 
war financial statements and place 
the manufacturer in an unfavor- 
eble competitive position. However, 
en examination of certain of the t 
eireumstances which have produced | ne | Cunt | Crsets | Rae’ | Goats a Caets 
such values may indicate that ad- | $ s Se | z 
justments are required if loss of the eae 20,203' 31,305, 667| 111,552,737| 55,449,278) 1,100,352) 
entire value of the asset is not to be da 612 921,871) uy 808, 264 27,787,388 19,124,815] 24,985,128 

. ; i 462,841 $1) 27,800,140 8,876,587 
Sustained through attempting to re- H teh 783 15,296,081] 3,746,806 
eover the presently recorded values , 151,315/ 22,587,577 


86,059,743! 28,155,004| 2,388,201 
'863| 32,788,878) 98,209,977 54,917,436) 66, 708,606) 
fm the normal course of postwar 4,450,358 | 289 
eperetions. 


25,395,901| 7,131, 420 
9,240,485) 24,409,557| 10,007 255, O40) 
8,348,046, 24,381,346 11,984,660 455,922 
The ¢i 5 dilate tiie 158,980, 1,910,264] 667,503 2,555 
produced the abnormal valuations 
with which we are concerned would 
seem to fall into two main classi- 
Geationsa (1) Factors relating to ac- 
, Miisition of assets during wartime; 


and Other Reserve . Capital Total Capital Capital Last 
ts ip Liabilities Fund Paid Up Liabilities Authorised Subscribed Dividend Amount ot 


Notes in Cire, 
: ae 


6,736,762 
2,614,464 

894,553 

612,010 
5,605,319 
7,319,860 
1,013,341 
1,089,232 
1,193,607 

172,870 


27,192,018 


$ 
528,187,634 


$ 
3,091,541 


1,599,532,365 
590, 


% 
702,971,335 
249,205,525 


171,691,800 


43 
553, 172, 687 
634, 158,341 
145,605,145 
212,267,238 
170,185,969 
7,521,529 


2,934,845,001 


s3 ~ 


2 


++. oo or 


20,678 8.714 i . 
24,477,704 | .. 


< 


33235 


we to OS 
mines 


} Bi 
| =-SINN SCS ONma 


1,635,761 
138,689 
88,121 


te 
Saas 


1,786,878, 516 
400 
315,395,301 
349,077,105 
32,906,669 


6, 000,846,210 


gisuessees - 


EE 
523 


7,683,474 
2,092,387,449 


2:776,823 


221,752 
34,848,119 


70,026,504 


1,442,966 | 


126,378,806 


48,706 


5,372,716 


Saeeseeeee 


133,206, 983 "1,196,976 


e 
5 
i 


tAnd loans for which they are guarantors. 


| alances 
with | ote and \and Bank 


due by vuriti ) 
B _ Note " _—— Other 
of Is on Other jotherthan banks then Book 
premises 


3 
199,683,625 


5 
221,728/ 


J 


=I 2 Sen 


46,018,256) 


1,105,319 
4,792,591) 3 


oarzaie 
2,310,024) 
214,950! 


58,056, 
| 8,523,059 
} 3,904,716) 
388,360) 


7,046,868 
9,388,762 
879,334 
8,923 
6,869,400! 


22,057,069 


20,286,785 | 
32,476,132 | 


he 
= 
5 
= 
soe 


1,304,790 
3,541,591 3,148,670 


2003 a etis | 


291,823 
622,981 6,216,425 
208,654 796,877 


1,142; 914) 
"887,200 
44,640! 
992, 435) 


Seem p 
wn 
22 
~ 
z 


1,314,230 
715,251 
100,959 


= 
i> 
i 
> 
we 
=s 


60,214 x 
779,361 16,699 15,183) 


176,617,408 3,924,473 64,126,846. 1,680,552 | 18,340,347 


87,630,370) 232,282,250 


108,962,201 | 108,686,949 117,873,980] 969,304,345 128,123,698 


IASI 08 | 22,565,524 | 
| 


*The business of the Bank in San 
Francisco, U.S.A., is carried on under 


Total assets include $126,378,806 let- 
the name of a locally incorporated tThe Canadian Bank of Commerce Bank in that State and the et d t ana . cred itstan 
company and the figures ase incor- (California) has been incorpora abilities a den eee ae Canadian Bank of Commerce ters of it ou’ ding as shown in 


ae - ot Mabilities. 


goes in the above return.—Footnote 


under the laws of the Stat f Cali- 
Bank of Montreal return. oo th 


Commerce (California) are included in 
rnia to conduct the business of the 


tIncludes mortgages. 
the above general statement.—Foot- 
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THE WEEK’S QUOTATIONS 


Quotations here listed are the official stock exchange prices for listed stocks, including curb market 
qtotations. For snlisted stocks, quotations by unlisted dealers are given. The Financisi Post 
cannot accept any responsibility for these quotations. 


“at 


Government Bonds 
(Supplied by Investment Dealers’ Assoc. of Canada) 


% Due Bid Ask.] % Due Bid 
5 Feb, 1970 ... 1274 Prince Edward Island: 
5 Oct. 1969 ... 1273 4 May.. 1954... 103 


Can, Natl. W. Ind. 8.8.: Quebec: 
5 Mar. 1955 ... 131) 3 Nov. 


Grand Trunk Pacific Rly.: 3) Mar. 


3 Jan. 1962 ... 113 34 Mar. 
4 Jan. 1962 ... 127 4 Nov. 


Provincial Govt. Bonds 33 Feb. 
4) Aug. 
New Brunswick: 


4) Jan. 

4 Nov. 1947 +++ | Alberta: 
4 Oct. 1951 ... 1003 | 
31 Aug. 1949 .. 1012} 4/4 or 
3h June 1956 .. igat | § Ree iS 
4) Apr. 1961 .. 2. | 5, Oct. 1959 

5 Jan. 1960 132 5h Apr. 1952 ... 
Dom, of Canada Bonds 


a 6 Mar. 1947 . 
3idune 1949 . 1012 1013 | Nova Scotia: Seltits Colombes 
34 Nov. 1951 1044 1043 | 3 Jan. 1952 .. r olu 
4 Oct. 1952 1048 1054 3iJune 1956 ., 4 Dec. 1957 ... 
34 Feb. 1952 1055 1064 | 3h Nov. 1950 ,,. 4i dan. 1951 ... 
3 Oct. 1952 1038 104) | 4) Sept. 1952 ... 4h Oct. 1953 °.. 
% June 1955 103 1033 |, 44 Nov. 1960 . 5 Apr. 1954 ... 
4) Nov. 1958 1034 108, 5 Mar. 1960 6 Feb. 1947... 
44 Nov. 1957 . Ontario: D : 

3 June 1958 1012 102) | 4 4 Manitoba 
44 Nov. 1958 ... 1078 1083 : Nov. 4 Dec. 1957 ... 
4) Nov. 1959 ... 109) 1104; 3, Nov. 195 4) Dec. 1956 ... 
3) June 1966 1034 104) | 34 Nov. 1951 5 Dec. 1959 ... 
3 Perpetual . or. 972 98) | 34 May 1955 
Dom. Guarant’d Bonds 4 June = 
SS ewe a aa co = 
3 Dec. 1950 ... 100 | fi Jan. 1962 ss 
3 Jan, 1969 ... 1002 1018 | 5 Oct 1908 +H 1094 | ‘ Sept. 1964 oe 
4) Sept. 1951... 125... ShJuly 1946 ... 102 i038 | ov, 
} 


Montreal and Toronto 
Week ending Monday close 


Nov. 5, 1945 


% Due Bid 
ietory Loans: 
June 1951 ... 105 
Mar. 1964 
Nov. 1 
May 1957 
Jan. 1959 
June 1960 
Feb. 1962 
Dec. 1946 
24 oo aon ode 
1i May 19 eee 
High 12 Nov.. 1946 
1 50 13 May 1947 


1 
87} ; 984 eee 


< 


Winnipeg and Vancouver 
Week ending Saturday close 


ee 


100% 
1033 
- 102) 
104) 
1034 
110 


1947 .. 
1948 .. 
1959 
1952 
1955 


ee 


WEEK ENDING NOVEMBER 5 
'Div.Nov.3, | |Last Week end. 
R'te Y'ld | Sales | Oct, Nov.6 
e% | { jo mM LO 


2; . ..|ADItibE ... ..../ 98086] 42 82 4d 
ha ; +) 14985, 70 75h 8h 


BP 685 169 169 
8.1 Acadia Atian Al 1150! 198 18% 
8, Do. pref. .... 170 101 = 
Aeme Glove ..; 
3 Do. pref. ....! 
8 Agnew a 
\Aigoma St 
9 Do. BOGE. 00+ 
7,Alum of Can p 
1 Aluminium i3'| 
‘Amal. Electric. 
"S Ang Can Tel p, 
-20¢ 3.4 Asbéstos ..../ 
Atlas Steels ...| 
3.8 Bk. Can. Nat. n, 
3 Bk. Montreal, n! 
3.4 Bk. N. Scotia n 
3.3 Bk. Toronto, n.} 
5 Bathurst Pa, A 
.|. Do. (B) 
. Beath & Sons. 
. Beatty Bros. A. 
225°1.00 .. Do. pref. B:. 
161 & 4.7 Bell Telephone | 
18 304 an 2.3 Bertram & S| 
10 .60 4.1 Biltmore Hats., 
J ..+ Blue Ribbon 
50 250 46 Do. pref. | 
8) .50 4 Brant. Cord. ../ 
6}. -.. Brant. Roof. ..| 
22 °2.00 .. Brazilian Tr. ..} 
7i .504-.10¢ 5.7 Brew & Dist 
: . Bright, T. G...| 100 | 6 
Br Am Bk Nt, 360 314 081. 20 , 
a. Amer. Oil " ! 21] ‘Int. Pap. & P.. 
4 05.00 4.2 Do. pref. 


B. Packers. 95 
B.C Pulp & P 30d) 1 47Int. Pete. 201) rae 
Int. Power ... 


Do. pref. .... ; Ps ; 
6.7B. C. Power A.| 62 Do. pref, ....! 4 of es Sere. 
..- Do. (B) ee 12) 3.6 Int. Util., new at kee Aumaque 

... Brown Co. Invest. Found.. Aunor 
ese) Do. pref. 5.8 Jam. Pub. Ser. Bagamac 
+.10¢ 3.2 Bruck S Mill 4.2 Labatt, John .. Bankfield 
2.5 Building Prod.. ... L. St. John Pr. Base Metals 
_SBurtingion St'l) 200 12) 4.5 Lake of Woods Bayonne. .. 
.. Burns =. Co. A, 3 20 4.6 Do. pref. ... Bear Fgpij 
Do. espace 741 #10 16 1+ .30t 7.4Lang, J. A. ..| Beatri 
$.9 Can. cag pt! 35 101 Sy: Langley’s, pref. Beattie G. 
153 .80 48 Laura Secord. | 
18 (2.00 .. Legare, pref. .. 
26 1+ 12} 4 Loblaw (A) 
25 at -.124¢ 4.3 Do. (B) 
93 50 3.9 Lowney’s .. .. 
22%, os Maclaren Pr. ..! 
153’ . ..M. L. Gardens. 
10 |*.70 ..., Do. pref. 
eee Maple Meat M.. 
Do. pref. 
5.1 Marcus Loew’s 
‘Massey-Harris . . 
4.7 Do. pref. .... 
... MeBrine 
‘McColl Fron. 
56, Do, pref. 
'Melchers .. 
44 Do. pref. | 
5.4 Mercury Mills .| 
Minn & Ont P| 
Mitchell, Robt..| 
"4 Mod. Contain. | 
J 


|Div.Nov.3, | Last 
‘R'te Y'ld, | Sales | Oct. 
HighLow; $ % | | | 29 


100 92 | 5 §.3.G. Prod, wr 5%! 5 99 9 95 95 63 
21f 15 '80 42Gen. St. Wares.;  095' 201 21 20 20)| 102 
1054 1012 5.00 4.7 Do. pref. ....| 15,1054 1054 1054 1054 22) 
Godfrey .. ... 200 20 23 22 22 
2.4. Goodyear Tires, 145 1084 108 107 108 
4s Do. pref. ....| 65) 552 55) 55) 
.. Grand & Toy. 10 10) 104 10) 
. Gt. Lakes Pap.| 63 9 | 
a] Do. Vot, tr, c 7 81 | 
---| Do. Vot. tr. p 33 
Gt. W Saddlery, 10 
3.9Greening | a 16 
Gurd, : | 10 
| 
a 


Week end, Range 
Nov. 5 1945 
H L Cl'se | High Low 


\Div.Nov.3 | 
Rite Y'ld Sales 
> wh 4 | 


58} 4 6.3 Wabasso Cot... 
69 | 4 5 Walker-Good. .! 
20; 1 S BO. eF@h. wes. 
8°20 ... West Brew 

1.00; . -.. West Grain 

128 34 2¢ 

14 *.50 


Week end. Range 1945 ~=——dDiv. Nov. 3 
Nov. 5 
H High 


kL Cl'se 


63 «63 
95 101 


Last 
Oct. 
29 


Last Week Ending 
Ort. 


29 
- 


ne 
High Low 


Rate Yield Company Sales 
+ % 
Louvicourt . 
Lynx Y. K. 
Macasen,., 
MacDonald. 
MacLeod C. 
Mad. R. L.. 10,550 
Malartie G. 15,500 
Man. & Fast 3,500 
Maralgo.... 4,27. 
Marcus Gold 8,750 1,28 
“4 Marlon R. 113,700. 38 
1 73. Melntyre.. 227 70.00 


1 ‘ % ws Me. RL... 19,200 1.62 
. MeLennanC, 4,000  .064 
MeMarmac 18,045 .38 
MeWatters. 31,000 27 
Min. Corp. 12,758 7.90 
Minto Gold 40,000 074 
Moneta 9,270 . 66 
Mosher LL. 2,500 27 
Negus Mines46,900 1.48 
New Hidi’e. 21,300 =. 80 
New Calumet 1800 34 
Nib Y'fe. . 203,500 33 38 
Nipissing... 3,200 2.75 2.75 
Noranda... 4,585 57.60 69.25 
Norbenite.. 11,700 1.01 1.04 
Nor. Canada 5,000 1,10 1.10 
Norgold.... 38,100 =.004 . 144 
Normandy, 13,500 08 ow 
Northetals.. 9,980 = 75 
Norsemen, 119,300 28 
Nosthland.. 44,200.17 
O'Brien. .., 13,460 3,40 
O'Leary... . $3,650 
Omega 16,675 
Orenada,... 18,100 
Osisko 6,980 
Vamour P. . 61,902 
Pandora... 38,759 
Paramaque , 27,700 
Varbeo 21,500 
Partanen... 16,000 
Pato Cons. G. 100 
Paymaster. 33,625 
Pend Oreille 3,175 
Pen-Ray. .. 88,300 
Perron Gold 6,550 
Piee’y Pore, 17,300 
Pickle Crow 2,730 4. 
Pioneer G. . 11,480 6.40 
Viacer Dev 50 21.50 
Pore. G. Reef37,100 83 
Pore. Pen... 6,300.75 
Powell RK... 32,550 1.25 
Do., V.T. 32,873 1.05 
Prem. Bord. 39,400 09 
Premier G 3,900 1,80 
Preston h.. 7,535 2.75 
Privateer. * 800 63 
Proprietary. 27 14.75 
Prospectors. 1600 59 
Purdy Mica 9,500.21 
Quatsino. 10, _ 093 
Quebec Goid27,700 
Quebee Y.K. 5,506 
Queenston C. 12'902 ° 
Quemont. .. $2,924 11.35 
Red Crest.. 3,000.14 
Red Hawk . 26,500.18 
Reeves MeD. 1,100 a 
Kegeourt... 8,500 
Reno Gold, 5,000 ‘O 
Rice Lake.. 1,000 02 
Roche L.L.. 3,500 .14 
Roohette. 120,900 .43 
Rouyn M. 123,928 .44 
Roxana. ... 10,770 
Ryanor.... 4,000 2 
Salmon G... 15,500 —.18 
San Antonio 14,268 5.65 


Sand River. 1,500 11 
Senator R. . 94,150 1.15 
Bharratt O.. 24,765 
Sheep Creek 6,700 1.70 
Sherritt G.. 19,017.76 4 
Sigma Mines 1,120 13.50 14.00 
Silbak Prem. 400 1.00 1.15 
- 


32,906 .80 
Sladen Mal. 14,600 .44 
Spring Stur. 3,900 1.35 
Stad'n New 32,582 774 
Standard (; 10 §=.43 
Steep Kock. 1,350 2.12 
Sturgeon ii 00,33 
Sudbary ©. 45,200.09 
Sullivan C.. 15,275 3.10 
Surf Iniet . 


. 66468 =. 
Sylvanite... 18,235 3.60 
Taylor B. . 


. 7,700 
T. Hughes.. 8,265 5.55 
Temiskaming 5,800 = .12 
Thompson... 5,680 .54 
Toburn Gold 1,140 1.80 
Towagmac, 8,650 .37 
Trans. Res.. 42,000 1.42 
Uchi Bonds 4,000 32.50 
Union Min. 41,400.60 
Upper Can. 24,000 2.45 
Ventures... 3,788 12.25 
i 19,300 = .76 
7,873 3.80 
Wan Lake. 16,600 1.35 
Wellington . 21,000 .04 
West Mal.. * 66,000 


100% 
100) 
1003 
1004 
1013 


Low “Lee Close 


ry 
‘36 


' 
—_—- —- 


155' 63 «63 
4014 96 102 
340 22 22 214 22 
260 91 OF 9 9 
21.00 1.00 1.00 1.00 
90146 1468 1454 146 
25 21 19 = 19 19 
1150 27, 28 26) 271 | 
200 1044 105 108 105 
350 22 22 28 22 
18,10 10 19 10 
4876 114 114 108 11h 
10 87 87 &7 8&7 
150 23 22) 21 21 
2.9 York Knitting .| 425 164° 16 16 16 
2.5 Zellers $55 344 343 33 34% 
*Paid or payable in 1945. 
tExtra. xOn arrears, 


101 
102 
101 
1003 
100 =: 1008 
99% 1003 


5,350 
26,300 
6,550 
3,750 
6,720 


‘8 oa 1956 
4.55 1954 
ote 

320 3.18 ! Oct. 

3.10 
3.50 
‘Oi 
aT 


“2 we 
33 33°° 


. West Grocers .. 
Westeel ... ... 
2.6 Weston, George” 
4.3 Do. pref. 
4.5 Wilsils .. 
». Windsor Hotel 
...,Winnipeg El A 
5.6 Do. pref. ... 
5 Wool Comb. ..! 


99% 
1003 
1034 
115 
128) 
- 133 


101% 
1028 | 
1054 


10) 
9 j 
rf 


‘40.36 
70.25 60.00 


1.57 
.05 
36 
25h 126 
8.00 8.60 
07 OFF 
05 71 
26 28 
1.40) 1.68 
41 42 
33 35 
at 35 
2.55 2.65 
57.26 58 = 
6 1 
1.05 1. 
AL 


SLz8So35st 


é. 
4. 
4 
4. 
. 


Sew 


1034 


2 


eee 


1.62 
064 
38 

26 

8.70 
O84 
71 
29 

1.65 
48 
35 


‘een, ‘Lime: 134 | 
-.,Halifax Fire.. 16 
. Ham. Bridge . 8? 
Ham. Cot., pf.. 18) 
is Harding Carpet! 103 
Hayes Steel ..., 20 
§ Hinde & Dauch 20 
....H. Smith Pap. .| 263 
$4, Do. pref, v.i| 111 
3.8 Hunts (A) ....| 28 
Hydro Electric. 54 
4.8 Imperial Bk. n 22 
3.2,.Imperial Oil ..; 14} 
.15{ 3 Imperial Tob..| 13; 
4.5 Do. pref. | 7k 
. Indust. Accept.! i 34) 
-| Do. pref. ...s} 105 
.. Inter’c Coal ..| 35 
4.6 Inter. Bronze.. 18 
4.8 Do. pref. 32 
. Int. Coal & Co, 
. Int, Metal Ind../| 
Do. pref. .. 
Int. Nickel . 


23) 


342 221.80 
*Paid in 1944, 
aN. Y. funds 


~ 


; ea 


we 


1013 
102) 
105 
105 | 5 Oct. 1955 
se . 194 
iioa | 6 Apr. 19 


| Saskatchewan: 


1943 
1950 


. 100 
101) 
103) 
103) 
124 
109} 
130 
307% 


- 
- 
wn 


18 
123 
130 
116) 


eS 
38 


524° 

15 oo 
152 .60 
264 1.00 
274 1.00 
14 1.00 
3 

82 °1.00 
29) *2.00 


154 '¢.50 eee 
17 |1.00 
21 |*.79 
110 | 6 

‘ 2 1.00 


53 





7 

964 

108 ane 
104 Sg, 
100 «(108 
102 104 
104 «108 


Mining Stocks 
fase Ni 
$ 


26 
AS 
26 

0 

2.10 
50.00 
84 
05 
06} 


44) Oct. 1951 ... 


Range 1945 1960 ... 


High 


4 
Yield Company Sales 
% 


Week Ending 


Nov. 5 

High Low 
094 
394 
5 
28 


Laat 
Oet. 
29 


10 
44 


4) Feb. 1956 ... 129) c 
44 July 1087 ... 1304 Ont. Hydro Commission: 44 Mar. 
3 Feb. 1953 102) 3 Aug. 1948 ... 100) 1012 5 Aug. 1958 
31 Feb. 1953 ... 103) 1042 | 54 Oct. 1952 22, 


42 June 1955 ... 1314 5 
3 FeBe 1954 22. 117 3h Apr. 1947 ... 1012 1034 | 6 Mar. 1952... 


18h 80 
13% .50 
11% .40 4 
1 6% 
242 +.50 
101 , 5 
20 *2 
152 .80 
21.50 
30 (+.03 
224,°1.40 


1038 | 
1184 


5.00 
50 
65 

. 
18 
on 
a 
mm) 
27 
wo 
40 
“8 
20 


Low 


Aldermac. . 
Alger..... 
Anglo-Hur. 
Anslev..... 
Aquarius 
Area..... 
Arjon 
Armistice 
Arno 


26,300 
4,000 
2,524 
5,600. 
4,600 
8,400 

38,350 

17,400 
4,300 

Arntfield 85,200 

Ashley..... 4,800 

Astoria Q 2,017 160 


10 
9.1 


Significant. Investors’ Index Numbers 


Textiles Food Power 
and = and and 
and and Mill- cloth- allied Bever- Bidg. trac- 
equip. peper ms Oils ing att ages mater, tion Banks 
10 . 10 13 8 16 4 

(Base 1935 39 = 100) 


75 
30 
18 
3.50 
344 
35 
Yi 


Total 

utili- Total 
ties co's, 
18 100 


3’ Mach. Pulp 
3 No. of 
Securities 


*1945 to date: 110.6 203: 
73.5 79.3 


153.4 
66.7 


154.8 


3.9 
4 
‘ 78.4 


134.1 


ere 
a 


105,50 .... 
32,200 
183,700 
‘ 4,700 
5.700 
16,400 
6,300 
5,500 
&,500 
210,610 
. 44,800 
20,168 
9,900 
745 
1,100 
14,100 
14,100 
. 19,200 
19,000 
Were vr 
Bonville... 24,900 
Bouscadiilac 1,500 
Boyeon.... 39,100 
Bralorne. . . 


Bridge R.. 
B.R.) 
Broulan.... 
Buffadison . 
Buffalo Ank 
Buff. Can... 
Bulolo Gold. 
Bunker Hill 
Camp R. L.. 
Can. Mal.. 
Canboo,.... 
Cartier M.. 
Castle Tre. . 
Cen. Cad. . 
Cen. Man.. 
Cen. Pat... 2,645 
Cen. Por... 25,100 
Centremaque18,400 
Century... 11,800 
Chesterville, 5,367 
Chromium 430 
Citralam M 72,200 
Coast Cop. . 1,000 
Cochenour. 13,850 
Coin Lake. . 10,100 
Congress... 37,500 
Coniagas... 5,324 
Coniaurum. 1,125 
Conwest... 9,880 
Cournor.., 18,400 
Croinor..., 5,600 
Crowshore . 11,300 
Delnite.... 1,100 
Denison.... 5,000 
Dentonia... 61,400 
Dome M... 1,050 
Donalda... 88,200 
Duquesne, 16,120 
Duvay..... 128,600 
Fast Amy ph. 2,000 
Fast Mat. . 23,600 
Fast Sull... 14,000 
Elder... ‘119,500 
Eldona. .. 333,175 
Falconbridge 2,650 
Federal... 5,500 
: .-. Formaque., 1,500 
‘85 : ph . Forty-Four, — 183 
: Francoeur. . 97,700 
Frobisher.. 14,800 
G, Coo 200 
Giant Y'fe. 11,842 


1084 | 
7 
it lo 
193 1.00 


135.5 
136.2 
336.3 
136.5 
140.8 
149.7 
150.4 
151.3 


105.8 
106.8 
106.2 
107.1 194.4 
105.7 202.6 
107.6 212.1 
110.7 212.0 
110.5 215.2 
113.7 226.0 


1755 
184.9 
182.0 


102.4 
103.0 
102.6 
104.7 
107.8 
116.9 
117.1 
118.2 
122.2 


3h 3t i 

57818 4.85 5.75 4.50. 5.75 
746 771 4 79 
1205 16) 178 
2560 22) 222 


May 
June 
July 
Aug. ... d 
Sept. .... 138.6 

1945: 

Weekly Figures: 
Oct. 4... 140.7 174.0 
Oct. 11 .. 140.6 1746 
Oct. 18 .. 142.4 184.7- 
Oct. 28 ., 141.1 185.0 f 
Nov. 1... 141.6 200.8 i 

*High and low for vears from. 1935 to 
issued by Dominion Bureau of Statistics. 


Terento Stock Exchange Index 
20 20 10 
Golds B.M. 
134.34 82.08 
81.99 


81.44 
$1.47 
80.59 
80.33 


ONO Se 
CuUnsieeer--coes 
PUP Aare AOowo 


23 93 3 303-39 -7 


Canada Cement 1721 142 
38 Do. ae 488 129) 
2.5C. & D. Sugar.| 885 25 

6Can. Forg. A.. 100 25 
3.7 Can. Malting .. 118 50 
6 Can. Nor. Pr... 730 11% 
6.7 Do. pref. j 
42Can. Packers - 
2.8 Do. ‘B) 

Can. Steamsh's 
8.5 Do. pref. 
43Can. Vinegars. 

5 Can W. Cable A 

Do. AD). sisal 
. Can. Bakeries. .} 

Can Bk Com n| 
3Can. Brew. veel 

Do. pref. ....| 
4.8 Can. Bronze} 
. Can. Canners . 
2.5 


Beaufor 
Helleterre. 
Berens RK... 
Bevcourt. 
Beveourt. . 


124.3 
127.2 
129.8 


108.0 
109.0 
108.1 . 


114.7 
114.0 
115.3 


249.1 
249.8 
276.9 
115.6 272.3 127.7 107.1 
118.4 283.1 127.9 107.8 
date inclusive are based on 


S323 828552335 
2 Lpuwe 


$o3-3-3 3 
ROM 
or Se 


118 2123 «108 

Pie 105 105 

364 36 36 

181 18 18 
18) 174 
14 


45 

14) 
80 
24 


9} 
161 
18% 
55) 


1 


— 
e 


weekly figures . 


=> t= 


suessteseeang cua’ 


Sz 


— 


Montreal a foe o's 


Util. Chd. Pprs. 

Nov. 6 .... 67.1 278.45 
move & eoee OF.1 277.76 
Nov oe estes 
Nov. 3 woes 64.4 274.75 
Nov. 1'.... 67.1 274.78 
Oct. 31 «acs Oe 269.66 
Month ago. 66.5 234.89 
74.29 25.94|Year ago .. 55,1 171.59 
87,13 31.45 | 1945 High . 67.7 278.45 

107.98 72.49 26.3511945 Low , 58 178.99 


Dow-Jones Closing Stock Averages 


20 15 30 
Rails Utils. Indust. 
eat Saadb dead 31 ...4+- 196.60 
68.15 37.70 71.34 | Month ago .. 185.43 
62.26 37.56 70.82) Year ago .... 147.92 
61.36 37.80 70.53 | 1945 High ... 189.50 
61.07 37.42 70.47 | 1945 Low ... 151.36 


18 
W.oO. 
31.14 | 
31.45 | 


31. 21 
31.22 | 
30.59 
28.73 


7.50 
.09 
"16 
16 
‘62 
9 «1. 
78 6.50 
42.39 
60 
044 
75 
12 
00 


16.50 

.09 

1S 

mi 

‘or 

90 «1.0 
6.70 
41 

20.25 
05 
1.75 
1,18 


vi: 


Indust. 
163.40 


Bs 
uw 


Nov. 
Nov. 
Nov. 
Nov. 

ry 1 


"15,400 
2,250 
1,260 

22,400 

740 3 
5,500 
7,100 
5,675 
3,225 
3,100 
3,000 

47,314 
2,000 


wes: & 
Ie. we 


4.2 


E 


Month ago .. 
Year ago .... 
1945 High ... 
1945 Low ... 


Do. ist pfd.. “| 
Do, and pf 
. Can. Car & F'y 
69 Do. pref. 
45) 1.00+.75¢ 3.9C. Celanese 
37 oo-i Bo. pref. ..../ egy be Loan.| 
40 *3.00 . Can. Convert. . . -.|Mtl Refrig & Ss) 
263 1.20 4.4Can. Cottons, n 4. wos 2nd pref.! 
... Can. Dredge ... 29 28 7 Montreal Tele.| 
5.7C. Food Prod A Montreal Trams’) 
35. Do. com. seo 45 4.8 Moore Corp. ..| 
6.9 Can. For. Inv.. : ... Mt, Royal Hotel. 
17¢ 4.1 Can. G. Inv..} ii 3 Murphy Paint 
Can. Ind. Ale, | aaNet.” Breweries! 
3.8 Do. pref. 
... Nat. Grocers .. 
§.1 ee pref. } 
Sew. Pipe A; 
caNat Steel Car..| 
3.9 Niag. W. Weav.| 
«+» Noorduyn Av. .j 
... North Star Oil.! 
5.6 Do. pref. 
... North C. Mtge. 
3.5 Ogilvie Flour ..' 
4.6 Ont. Steel 

.'Orange Crush . 
.-| Do. pref. 

«- Ott. Car Air .. 
4.2 Ottawa El. Rly.! 
4.4'Ott. L. H. & Pr.| 

..| Do. pref. 

_ 4 Page Hersey, n! 

.Penmans .. | 
«+»| Do. pref. | 
++.'People’s Cr Sec! 
. Photo Eng. ....! 
.|[Powell River .. 
- ie Corp. .. 

Do. pref. 

Do. 2nd pref. 
Préssed Metals.! 
Price Bros, ... 

Do. pref. ee 
Prov. Transport’ 


+>: 
SZ2R252: 8 
eurtnov'o: © 


131.90 
. 8 Molson Brew. 


..(Mont. L, & Pr.. 
---' Do. Notes ... 


1 
1 
2 


30 
Indust. 


eseese 189.50 


1.55 
.33 
.07 

2.70 


- 
— 
A 


18 8B 

Utils. Stocks 

36.96 69.56 
35.05 
25.79 
37.70 
26.15 


65 | 
Stocks 
Oct 


B233F 
Ss 


o~es 
aun 


Grain Prices 


Winnipeg Grain Futures 


Week to Nov. 5, 1945 
Crop year from High 
ug. 1, 1945 for 
Hig Low week 
Oate* 
51% 81% May..... 81% 
Barley* 
64% May ..c.. 64% 
1.77% 
1.7634 


Rye 
1.66% 


Cash Quotations 
For Week 
Tigh ‘Low 


Nov. 5 
High Lew 

$1 
41 


4% 4% 
4% 4% 


1.76% 1.60% 


. Can. Int. I. Tr. 
Do. pref. 
-. Can. Lt. & Pr..| 
.. Can. et 
1Can. Marconi .. 
pa es <* Oil, new. 
; ref. new 
hae cifie .. 
°C. Pr. & Ba. In: 
Do. pref. ..../ 
38 Can. Tise ..0s0. 
. Can. Vickers “| 
-.- Do. pref. 
. Can W Lumber’ 
Can. West’ho’se’ 
5.6C. Wire Box . a 
. Catelli Food .. “t 
a 


Low 
for 
week 
51% 


64% 


Close 
Nov. 5 


51% 


99 
14) 134 14) 
35 


3 “a 
i 64h oS 


14 11 i 
511014 101 101 101 
22162) 172 18) 171 18) 
1370 1.00 1.70 1.00 1.70 
1830; 104 132 ii 138} 
100 21 22 | 
if ii | 


Oats* 
2C. W. .. ae 
3C. W. 51% 
Barley* 
1 Feed .. .64% 
2 Feed .. .64% 


51% 81 


1 


64%, 6AY 
: 5 64% 


64% 


Rye 
2C. W. .. 1.78% 1.78% 
*At ceiling. 


Unlisted Stocks 


(Compiled from quotations by Kamm Garland & Co., Kippen & Co. Ine., and Plextom, 
McDonnell & Co, 
Nov. 5, 1945 
Ask | Halifax Insurance ...s.sses 
Ask | Hart Battery, Com. ..+.+se0s 
10,00 | Inter. Utilities, $3.50 pfd. . 
16.00 | Lambton Loan & Inv., $50. 
Loblaw Groc. Inc. .. 
ii. 50 | London & Western Tr., “$100 
| Manufacturers Life Ins. ... 
Midland Loan & Svgs., $10 


1.24% 
1.34% 
1.49'%4 
*At ceiling. 


1.77% 
1.73% 
1.65% 


% 


Dec. ceoce 
May ..... 
July eoeee 


.69 
2712, 9i 11k 69 
505 f 
201360 2.30 2.75 2.20 2.70 
10° 573 $6 56 56 
135° 27 «27 «46264 «97 
198 15 18 15 18 
3: 6 ot 6k OR 
mae 120 120 
65 6k CO 


1.714 
1.7136 
1.66 


204 1.50 
103 *.25 

- ... Celtic san 
105° 4--1¢ 3.3 Chart. 

4°25 . Ch. Gai twists: 
25 . Chem Research) 
144 60+ 13% 3.4 Circle B Knit: 
ah. s Claude Neon.. 

.. Bo. pref. 

‘Cockshutt Plow! 

4.4Comm Alcohol | 
5.2:Cons. Bakeries. | 


a a oo. Abitibi, new com. ...... 
Do., new $1.50 pfd. ...... 
Allens Toronto units ...... 
Anglo Can. Telephone, A . 
British Mortgage and Trust 
B.C. Sugar ..cccccesccccce 


15 
* $i 
18 


+ ae 
124 _*.50 
34 .20 
14 80 
.20 





. Cons, Div. Sec.| 
. Cons. Paper ... 
+ .25$ 3Cons. Press a] 
1.50 3.5 Cons. Smelters 
143} 8 5.5 Consumers’ Gas) 
3312 5 Consum. Glass. 
34 Corr. P. Box .. 
23 1.20+. 15; 5.1 Cosmos Imp) 
65  °5 Cres. Cream, p 
3% 62 4.4 Crown Cork ..| 
381 3 6.9 Crow's N. Coal) 
Oo ;. .Cub Aircraft... 
David & Fre B! 
5. 1 Davis Leath. A 
56 Do. (B) 

3 2a 
Dom Bank, n. 
Dom. Bridge .. 

pt. 
“Dom. Dairies... 
88 Do. pref. ....j 
Dom. en il 
52 3.50 69Dom. Envel. 
2441.40 48 Dom. Foundries, 
124 «5 29Dom. Glass .. 

354 1.20+.40 4 Dom. Oilcloth. 
7t .Dom. Magnes. 

142 80 4. 1 ‘Dom. Malting.. 

oi). -..Dom. Scot. Inv.) 

.|. Do. pref. 

-- Dom. Square ..! 

.. Dom. St. & CB 

. Dom. Stores ...! 

. Dom, Tar & Ch 
Do. pref. 
3 Dom. Textile . 

3 Do. pref. .... 
7.Dom. Wooiléis: 
. Dennacona P.. 
Dryden Paper.. 
3.4 Rast Steel ..... 

Easy Washing.. 
| Economic Inv.. 
.-. Electrolux .. 

.. Enam. & Heat.. 

.. English Elec. B) 
. Equitable Life. 


8 
ll 
49 we 


6. 
4. 
4. 


1s 


.'Purity Flour, n 


4 
8 
9 
4 
8, 
5.8 
3 


Reliance Gr. pf! 
. River S. Mill .. 
.'P. L. Robertson! 
| Do. pref. sees! 
4.2 Rolland Pap. 
3.3.Royal Bank, n. | 
oe Indust. 
. Saguenay Pr. 
.. Sarnia Br., eeu! 
.. Scythes & Co..! 
4.7S8hawinigan Pr.! 
... Sher. Wms. ...| 
4.9 Sicks Brew. ...| 
éeel. BO. Wik, coves 
...|Silverwoods ... 
3.3) Do. pref. 
ee & ee | 
‘ oe A. esi 
BO. (BD). ..ccel 
“a Do. pref. vee] 
4 Southam PS — 
| 
! 


6.780. Can. Pr. .. 
- Do. pref. .. 
-{South. Invest.. 
ve ‘St. Law. 
2.7. Do. (A) 
3.8 St. Law. Pap. P 
.. Stand, Chem. n! 
oan Do. pref., n. | 
. St. Pav. & Mat.) 
..| Do. pref. ... ‘| 
5.7, Stand. Pradio rh 


Corp.. 


34 (1.00+.50¢ 2.2 Stedman Bro 


80+ .25¢.. Stuart, 


4 Steel of Canada, 
3.8 Do. pref. ... 

Stop & Shop. 
o2]/Stonewall (B). 


DA, P 
4\Tamblyn awe 
Thrift Stores . 
+ 5 Tip Top Tailors 


Gilles L... 19,300 
Glenora.... 7,900 
God's Lake, 10,588 
Golconda... 7,800 
Goldale. . 5,800 
Gold Crest. 139,800 
Gold Eagle. 4,500 
Golden A. .312,400 
Golden G.. 44,750 
Goldhawk., 6,600 
Gold Man. . 11,350 
Goldoro. . .. 
Goedfish. . . 
Graham.... 
Grandora. . 
Grull W... 
Gunnar G,. 
Halcrow... 
Halliwell G. 
Halinor..., 
Hard Rock. 7,870 
Harker,,... 35,900 
Harricana, 215,790 
Hasaga.... 14,772 
Heath . 39,750 
Hedley M. 113,555 
Heva Cad. 410,300 
Hollinger... 7,682 
Homer Y'fe . 85,100 
Hosco 37,300 
Howey G.. 15,200 
b aege Bay. 2,065 

ugh Mal, . 31,200 
Teal lan 1... 255,100 
Inspiration. 49,900 
Int Uranium 1” ti 
Island M.. 


72,250 


54,800 
14,550 
1,600 


7. 


Whitewater 56,000 
Wilteey C, . 50,600 
Winora.. . 59,400 
Wright- Har, 3,360 
Yellorex.... 8,100 
Ymir Giri: . 44,800 


Oil Stocks 


Agme G.4&0. 11,300 
Alta. P. Cons.9,136 
11,050 
Anaconda. . 11,478 
Anglo Can. . 36,900 
~ Dom.... 74, ‘300 
Calg. & ed.. 58,090 
Calmont ... 50,820 
Common P, 800 
Dalhoume.. 7,267 
Davies Pete 37,642 
East Crest . 46,600 
Foothills... 4,495 
High Sarcee 11,100 
42,435 
Homestead . 55,700 
McD. ous 8,500 
MeLeod.. 
Mercury. 
Mideoot. .. 1 
DONE. sae 
Nat. Pete... 
Nordon.... 
Oil Select... 


ee a 
SSES3% 


S38 


SEz_ 
z= 


e 
> 
FFs: 
% 
® 


Royal Can.. 
Royalite.. 
South End. 


seh 


9,100 


08 
19. $0" 20:00" 19. o 
: -08 


.08 
.21 
1.25 
13 
-10 
3 


.134 
-10 
= 


Canada Machinery, com. .. 
Canada Paving, Ist pfd. ... 
Canadian Airways .....+« 
Canadian Fairbanks, com. . 
Can. Ingersoll Rand 
Can. Investors Corp. ....«+. 
Can. Investment Fund .... 
Canadian Motor Lamp, A . 
Can. West. Nat. Gas, pfd. .. 
Capital Trust Co., $100 par. 
oe Wire Cloth, com. .. 
Cawthrn "aa units .. 
Chase, A. W., units 
Colonial Steamships, com. . 
Commercial Finance, com. 
Commercial Life, 10% paid 
Commonwealth Int. Corp. . 
Confederation Life Assoc. . 
Continental Life, 20° pd. . 
Crown Trust Co. 
Detroit International Bridge 
Dover Industries Ltd. : 
Dunlop Tire, pfd. 
Eastern Steel Prod., pid. 
Empire Life Ins., 25% 
Federal Foundries & 
Co., new common 
Foreign Power Sec., pfd. .. 
Galt Brass, com. 
Goderich Elevator & Trans. 
Great Lakes Power, pfd. .. 
Great West Life 
Guardian Realty, pfd. 
Guaranty Co. of N. America 
Guelph ‘and Ont. Svgs., $50 
Gurney Foundry, pfd. 


teel 


1945 ‘ompany 


Nov. 12—Consumers Gas Co. ......Toronto 


114. 00 
340.00 
27.00 
200.00 
53.00 


Com pany Meetings 


Monarch Life Assce., 


20% 


Monarch Mige., units ...cc 


Montreal Island Pr., pfd 


Montreal Trust Co. 


Morrison Brass, pfd. ....e« 
Mountainview Apts., pfd. .. 
National Drug & Chem., & 


Nationa! Hosiery, 
New Brunswick 


fd. 


elephone 


| Ont. Tobacco Plant, units . 
Paramount Kitchener, units 
Provincial Bank of Canada 


Provincial Paper, pfd. ..... 


- | Prudential Trust 
St. John Drydock, pid. 


- | Sawyer Massey, COM. «sees 
| Seiberling Rubber, com. .. 
| Sincennes McN’ghton Tugs 


* | Third Can. 


5 | 


Place 


Nov. 15—Ogilvie Flour Mills ....Montreal 
Nov. 16—MacKinnon S. Steel ....Montreal 


Nov. 28—Imperial Bank of Can. 
Dec. 3—Bank of Montreal 
Dec. 5—Bank of Nova Scotia . 


. Halifax 


| Ruddy, E. L., pfd. 


Sherbrooke Trust 


Sovereign Life Assce., 25% 
Pld. ccccce 
COM, sesees 


Standard Fuel, 
| Standard Fuel, 
| Sun Life Assce. .. 


Toronto Carpet, pfd. 


| United Steel, A pfd. 


Waterloo Mfg., com. 


| Western Assurance, com. .. 
| Western Grain, COM. ..cros 


Do., p 


Toronto General Ins. 
Trusts & Guarantee, $100 .. 
United Farmers Co-op .... 


Gen. Mth incas 


| Victoria Trust & Svgs. 


3.25 | York Trading, cong. esccese 


es al 
Se 


HSN eB! 


2.8 
SSSsssssesssssse 


af, 8a88ooo 


3 
BS. MS4OAArS 8 


ROAR Oa’ 


2332838388238: 


we ~~ 
99 09 3 HD: 


~ 


asa 
28: 


Commodities 


Latest 
week 


Toronto | 
“Montreal 


Pre- 
vious 


we 


$10.64 


ek last 


17.25 


$3333z: $3: | 


233: 


Same 
week 


yr. 


$10.47 


*) 
‘| 
: Stowell A pf.. ‘| 
i 


Vermilata.. 191, 200 
700 


Vu 12 
* Paid in 1944. 


0374 
15% 


Weekly Indices 
Bond Redemptions 108.8 208.3 


Bond Issues: Rate Year Due vue 

C.N. Ry. 16-yr. bd. 3% Dec. 15 it Dow 103.43 > 
Do., i3 yr. bd. .. 3% Dec. 15 Pes | Fishers oececcceves Bae 115. 
Confed. Amuse... 5% 102 Monthly Indices 
10123 | Canada (D.B.S.): 


C.P.R. «. 444% > 102 

Celanese Corp. . 342% 

Eastern Car, 6% 105 Retail (Aug.) ... 120.5 
103 W'sale (July) . 104.0 
101 | U. S. (July) ...... 105.9 


L. St. John Pr. 542% 
Metro. Bidg. 1 Mt. 5% 

1 103 | Gt. Brit. (Apr.) .. 167.7 
1 1031 


Copper, 
Sugar, raw, Ib. 
Coffee, 1b. 
Hides ..... 


Dec. 11—Can. Bk. of Commerce “*roronto 
Dec. 12—Dominion Bank ....H.O., Toronto 


. Tooke Bros, ... 
22Tor. Elevators. 
beg 7 Mtge. .... 

. Traders Bidg...} 
... Traders Fin. A A. 
-. Twin CRY | sdesh 

..\Union Gas ....| 
J woe — “Al 


»|._ Do. 
“iynited Dieiiti’| 
“a Unit. Fuel p A 
+s] Do. B pref.. 
. United Ginta Al 
.\United Secs, ..| 
. United Steel.! 


Kirkland L. 7 ts 
tk. Town. 3,500 
Labrador... 18,885 
L. Dufault. 2,710 
L. Fortune, 20,700 
Lake Shore, 1,567 
200 


.26 7 08 
© Paid in 10943. 
a Extra, 


.. Fam. Players . 
3.7 Fanny Farmer. 
++. Wegeral Grain,. 

Do. pref. 
‘Fleet Aircraft . 
3.8 Ford Motor A.. 

... For. Pr. Secs.. 
i. «>| Do. pref. .... 
140 4 7foundation Co. 

i . Fraser Cos. 


274/*1. 125 


i 

| 

‘ j 

. Fairchild Air..! 

% 41.80 ‘ 
34! 


21 25 
oN, Y "Funda t Paid or payble in 1648, 


Volume of Stock Sales 


Montreal Toronto Vancouver New York 
$. © sccccccccccs 208,200 3,904,000 


ees Leiteh Gold 6,600 
pny i’ a 
an n 7 

Lit te L. L.. 21,070 


120.3 
103.2 
106.1 104.1 
167.8 165.5 


Note—The base of indices is that 1928 
equals 100. *tBase 1935-39 equals 100. The 
British index is Board of Trade converted 
to 1930 base. 


Base of price quotations is as follows: 
Cattle — Steers, good over 1,050 Ib., top 
| price, Toronto. Copper - electrolytic. New 
| York. No. 7 coffee. Rio Sugar 96 degrees 
centrifugal c/f New York. 


*Ceiling prices fixed by the office of 

12.80 | Price Administration. 
1.25 Dec. 1 Nov. 1} . 
1.00 Dec. 15 Nov. 30 | 
8 | 
1 
1 


118.9 


3, . 
et 102.5 


33 *.10+.05 . 


STOCKS NOT TRADED THIS WEEK 


Div. 
rate 


ii ‘ 
102) 102) 1.29 
Do. 51% pref. - 107 1084 107 107 1.99 


Oct. 31. 


Div. 
rate 
$ 


5 
7 


242,064 2,960,000 


Dividends Declared 


This Date 
pay- Date of 
“—— payable record 


Northern Util. . 442% 
Ottawa Val. Pwr. 4% 


Last Nov.5 
sale Bid Ask 
98% 98) 100 
160 oe ae 
25 
156 
110 
32 
160 
27 
28) 


Div. 
rate 


$ 
ew Surp., pf.. 7.00 
wuminium, pref. . 26.00 
ier, ym, 4) ..  .». 
andian Nat. .,.... o°.50 
assoc. T.& T., Ap 2.75 wis 
sult & Wiborg -..- 8.80 105 
Sarber Ellis . *.37)+ iais | Ty 
barcelona ° 5 ee 
tarker’s Bread ... ... ‘ 
Do., 
teath 

teatty Bros., 
teaver Lumber ... 
SS eee 
telding Cort. ... 
Do., pref. 

flue Top Br.. B 
trand. Hender. .. 
Srant. Cord., pref. 
‘aldwell Linen ... : oe 
Do., ist pref. .. . coe 

Do., 2nd pref. ... .80 § 

: + | oP 


Investment Trusts 
Div. Bid Aske 
rate 


2 


Koot. Pr., p D. cc 
West. Grain, pfd. 
West. Grocers, pref. 
Wood, A. & J., p. . 
| York 1 Mfg., pf. se 
York Knit., Ist ~ 
| Zeller’ 8, 5% pref. 

Do., 7% pref. .... 


Div. 
Last rate 
sale é 

115 

119) ee eo 
40) se as 
22 «630h 2) 
Bs 55 


Nov. 5 
Bid Ask 
116 


oe 


Affiliated Funds .......es+0. 
Can. Int. Trust ...cccccscce 
Can. Invest. Fund ...e.see0s 
Can. Investors evecveces 
Commonwealth Int. ....00++ 
Corporate Inv. ....ssesesees 
Trans-Canada (A) ..cccseses 
Do. (B 


Last Nov.5 
sale Bid a“ 


Last 
sale 


d | 
a 5.38 
25 | 
ie | e 
35 2 
150 = 3.97 
263 


28; 


one: ve 
A 
Can. Weat’house .. om” : 
Capital Estates ... 
Carnation, pfd. ... 
ws Lpsceacoe 


| catelit Hood, sr 


Cent. Can. L’n. 
Coast Brew. ...... 
| Coll. Terminal 
Ms Scsteeg Se we se ‘ Do., pref. ...... 
Sons d 1 | Comm. Alcohol, pf. 
d 24 a 29 | Conduits 7 asec 
19% | Cons. Div. See., pf. 
150 | Cons. Fire Co. ... 
e. | Cons. anaes pf... 
-. | Corr. Box heeae 
35 Do., Frights niece 
92, Crown Dom. Oil 
274 | David & Fre., A 1.00-+28¢ 
de Havilland 
DO. -PEOE: scccee 
| Davis Leather .... 
= oar eoocee 
9 e 
pistil.- Deagress, Pp. 
Dom, Ane, Inv. .. 
Do., pref. 
Dom. velope coe 
te — bees 
| “ie pref. 
| Dom. Glass 
Dom. Malt., pref. . i 


East ae ee 


East ‘aber Ee sccce 
East. Theat. 


Enam. & Heat. ... 


Gurd, Chas., pref.. 


80 
Hillcrest Coll. .... 50 
Holt Renfrew .... 30 

ee eee 1+3. 50x a 
| Hotel be La Salle. *°.25 
| Humberstone §S, .. Te 25 
Hunts, B 1,00 
Huron & E. Mt. 4% 

Do., 20% pd. .... eee 
Imperial Life ..... 15 
| Imperial Varnish . 

oo Pref. ... 
Inglis, John 


Do., pref. 
| Ogilvie Flour, pref. 7 
| Ontario Loan...... 5 
| Ont. Steel, pref. a 
Ott. Car Air., pref. 


| Pacifie Coyle 
| Pantepec Oil . 
| Paton ee ° 
Do., pref. ... 
| Powell Riv er, pf... 
60 f Premier Trust .... 
1.50 | Que. Telephone ... *.40 
ae 9 | Quinte Milk .... .20-+-.10 
Inter-City Bak. \* ent Knit, *.50 
Inter’c Coal, 


+ pref. 1.60 

Int. Mill., pf. - | Reliance Grain ... #6 

Int. Nickel, pref. . a7% ‘ River S. Mills, B.. *%.50 
Int. Paints | Rolland Pap., pref. 6 
| Russell Indust., pf. 7 

| Sangamo *1.00 

7.00 


Agnew-Surp. ° 

Algoma Steel 5% p. 

Aluminum Ltd. 

Do., 6° pf. 

| | Amalgamated Elec. 

5 | +Paid in 1944, ‘*Paid or payable in 1945, | Anglo Can. Tele, A 
aN. Y. funds, t+Extra. xOn arrears. | Ang.-Norcross Corp 

| Aunor Gold com. 


Oct. 31 
ce. 3 
Nov. 
Nov. 
Nov. 
Nov. 
Dec. 
Nov. 


1.25 8.65 


1.50 


| Noranda 
| Ogilvie Flour . 
| Ogilvie Flour 7% p. Oct. 26 
Ont. Steel \ Oct. 15 
| , ote Oct. 15 
| Paton Mig. Nov. 30 
0., 7% Nov. 30 
Pamour Porcupine , 
Paymaster Consol.. 
|Penmans Ltd. . 
Power Corp. 6% pt. 
Do., 6°> 2nd pf. . 
lames Pr. ‘ 
| Regent Knit Mills 
| Rolland Paper ... 
Do., 6% pfd. 
Royal Bank. of Can. 
Sherritt Gordon ... 
| | Simon & Son, H. .. 
Des, TH Wi accdee 
| pooh, Cis ccaks 
| Southern Can, Pr. 
Do., 6% pf. ... 
San Antonio G. 
Shawinigan Pr. 
Stand. Chem. 5% p. 
Std. Chem. 5% pf.. 
Stowell Screw ..... 
Sylvanite Gold é 
Toburn Gold 01 
United Corp. 150A  .37 
Upper Can. Mines. .02'2 
Waite Amulet .... .15 
Weston, G. 442% p 1.12% 
Woods Mfg. ...... 50 
Walk.-Good. & W. 1.00 
Do., pref. 
2 | Wilsils 
Wright-Harg 
is N. Y¥. Faas. 
15 tFor each 40 sh. held equiv. to $1 per 
: sh. covering Oct./45 and Jan./46 divds. 
‘Ov. 


*Initial 
Nov. 1 eSubject to approval of Fore Ex- 
Nov, 313 | change Controi Board. = 


* | Cor. P. Box 5% p. 


| Crown Trust 
Nov, 15 | ows Nest Pass C, 
Oct. 31 | 


Davis Leather 
» 1 Nov. 15 SESG A iscsi 
2+, 32) Dee. 1s Nov. 30} po. a 
ec Aug. 31 
| Beaver Lumber .,, 1 = 


50 Feb. Jan. 10 | 5% pref 
Belding-Corticelli': 1.00 Jan. 2 Nov. 30 | aoe een 


Dec. 14 Nov. 15 


Nov. 28 


wee 
see 


1.50 Dec. 3 Nov. 


574 Dec. 1 
-174 Dec. 1 
55%, Dec. 15 
1.25@ Feb. 1 
20 Dec. 15 
Oct. 30 
Dec. 1 
Nov. 24 
Jan, 15 
Feb. 1 


Mining Stocks Banaue Can. Natl. 
Div. 


a — Sue 
rber-Ellis ... 
Rate Last Bathurst Power ., 


Nov. 
Nov. 
Nov. 
Jan. 
Nov. 
Sept. 
Nov. 
Oct. 
Dec. 
Dec. 
Dec. 30 
Oct. 31 
Nov. 15 


15 | 
17 
q 
9 
5 


eee 


B. 
Oct, = Corp. “Seag.. 24 | 
1l 
Ww 
29 
15 
31 
31 
31 


| Beaucourt . 
| Cryderman as | Do., 7% pret. Jan. 2 Nov. 30 
| goon | Brewing Corp...... 69) Dee.10. Nov. 24 | DOme Mines = 
| — Brazilian Tract. .... 1.00 | Dom. Anglol.5%p 1.25 
| 


Dec. 1 Oct.12 | Dom. Bridge .....  .30 
| Giant Y'fe B warr. | Building Prods. . .15+.05 Jan. 2 Dec. 1 Dom. Dairies, 5% p. .44 
| Gold Lake Can. Bread 5% B_ .62) 


Jan. 2 Dec. | Dom. Malting .... .20 
| Grandview Do., 442% p..... 1.313 Do. Feb. 1 


Can. Cem't 6! 123 Dee. a9 Nov. 23 | Dom, Scot: Inv 5 oe 
Great | b~ bat ; Can. Cem't 64a%e p_ 1. c,29 Nov. om. Scot. Inv 5% es. eccd 
\iieon " Can Fairbanks-M .25+.25 Dec. 1 Nov. | East Stl. rz .25 Dec. 1 
Island Lake .... Can. Fgn. Inv.,c.. .75 Jan. 2 Nov. | Fny. Farmer C. .374+.25@ Dec. 15 
Kerr Lake ....... Do., extra ...... 1.00 Dec. 15 Nov. Fleet Aircraft ....  .50 Dec. 1 
Knee Lake ....... Can. a Pr.. .15 Jan. 25 Dec Genl. Stee! Wares. .20 Nov. 15 
Kootenay Belle .. MO, TH BE. coves 1: be Jan. 15 Hallnor Mines .... .15 Nov. 30 
McGillivray C. ... | Candn. ‘Sade. aaas Jan. 1 Hamilton Cotton .. .22% Dec. 1 
Mentor Explorat’n ‘ P haw | Candn, Food Prods. ae Jan, 1 j ee Steel ...... 50 Nov. 15 
Northern Empire . ; ; : | Do. A Jan, 1 imp. Tobacco aree. se? ee ae 
| Pacific Nickel | Candn. Oi eft]. Utilities 3.50 p. .87428 Nov. 1 
Packsack | Can Wirebd. B 1.50A Sis 
| Star Lake . | Can. Foundries A. ati 


| Sunlock ........ Do., B 

Wekusko loon Ind. Aico. A. B 
Winnipeg R. Tin .. Can. I. Inv. Tr 5% p 
Oil Stocks: Can. North. Pwr, 
| Brown Oil ...ee.08 | Candn. Industries . 
| Commoill ......00. | Candn. Malartic .. 
We CONF ceccccccs ; Can, Oil 
| Spooner ........6 
{Sunset . 

ePaid in 1943. 


eeeee eee 


| Investment Fd., pf. 
Jam. Pub. Ser.. pf. 
| Journal Pub, Ott, 
Kelvinator ........ %1 
Lambert, Alf. . 7 
Langley's ss; ae A i 
Levy Bros: ...... 
Lindsay, C. W. ... 
WO., Pret. 2.0 
Lon. Can. Inv, pf. 
Maritime Tele. 
Do., pref. 
Marcus Loew's, pf. 
| Mitchell, J. S. 
Mod. Contain., pref. 3.50 
Molson’s, Ist pref.. 
, 2nd pref. .. 
Monarch Knit. .... 
Do., 5% pref. new 
Do., 7% pref. ... 
Monarch Life .... 
Montreal Cot. ..... 
eS eee 
Mont. Is. Pr. ., 
Mtl. Refrig. & s. 
Moore Corp. (k} 
Do.. pref. ips vee 
Murphy Paint, pf. . 
National Tr. 
Noorduyn Av., 2 pf. 
Nor. TUS ..codece 91: 
N.S. Lt, & Pr. ..004 6 


| Sher. Wms., pref. . 
| Silverwoods W. D. 
| Silverwoods, pf., n. 
| Silknit , 
Do., pref., 
| Silkknit, wee. sine 
Do, scripts . 
Simon & Sons, — 7" 
Simpsons (B) v.t. oma 
Slater, N. 1,20 
St. Law. Flour . 1.404.503 
Do., pref. 7 
Stand. Clay 
Sterling Coal ...... 
Sterling Trust ..... 
Sup. Pete. Ord. 


.68 
‘algary Power ... H 


Do., pref. 
—— Bread .... 
gret. B ..:. 
rook Cycle, P. 
‘an. Forg., B .... +1. 
‘an. Iron - : 
Do.. pref. 
tan. Perman. 
tan. Starch 
Do.. pref. 
tan. W. Cable. pf. 
tan. Bronze. pref. 
tan. Car & F’y 
pref.. old 
‘an. Celanese, rts. 
tan. Cottons, _— ; 30 English Electric, A 
‘an. Fairb., pf. | Federal Fire ..... 
‘anadian Fire .... | Fleury Bissell .... 
‘an. Gen. Elec. .. ee Pee 
‘an. Gen. Secs, B Ford Motor. B. .... 
‘an. Ing.-Rand | Freiman, pref. ... 
‘an. National a | ae Prods., ~ 
San. Oil, pf. 6% .. Do., B 
Do., rights ..... Gould Pumps age 
‘an. Shipbidg, A . Gt. Lakes Pap., p. 
B | Gt. West ee 
W. Sadd 
Suman 


+1.50 eee 
aS 
*5.25 


Nov. 

Oct. 
Nov. 
Nov. 
Nov. 
Nov. 

Oct. 
Nov. 

Oct. 
Nov. 
Nov. 


én * 





Dec. 
Dec. 
Nov. 
Nov. 


eee + renee i 


Dec. 15 
Jan. 2 
Dec. 15 


Island Mtn. .....35.  . Dec. 20 

| Kerr-Addison .....  .05 Oct. 30 
Lakeshore Mines , .20 Dec. 15 
Lake of Woods... .30 Dec. 1 
Do., 7% p. ..ccce 1.75 Dec. 1 Nov. 
Laura Secord ..... .20 Dec. 1 Nov. 
Loblaw Groc. .... .25-+.12) Dec. 1 
MacLaren P. & Pr. ~ a Nov. 30 Nov. 
Mitchell, Robt. .... 1.00 Dec.15 Nov. 
Monarch Kt. 7% p. 2 Jan. 1 Nov. 


Apr. 1 Feb. 
Do., 3% pf. .... 1.25 


Jan. Nov. 
1.25 Feb, 2 
| Moneta Porcupine  .02 
| Montreal Cotton .. 


Nov. 
1.00 Nov. 
Do., 7% = aco S00 Nov. 
Mt. Roya! Hotel.. 30 
ees, Ssace 
Natl. Biscuit, 7% p. ise Nov. 30 


se eeeee 


ee 
eee 


” .20 

asses S00 1.00 

Tamblyn, _ ‘cee oe 
| Thayers 


7 Do., pref. Faas *2.00 
ah 63 65 ey 


Theatre Prop. ..... oa 
Thrift Stores p .624-+ 3. 25t 

| Tor, Elevators, pf. 2.62) 

' Fh an o. 8+ j 
Yraders Fin., B....  ... > a fur nds. 

258 | Do., pref. ....... | as . a Ss | Cons. Diversified Std. 
381. = «..., | Do. (A) rights .. * | 2.50 pf. 15 
105 oon 4 .20 


— Do. (B) rights .. Bond Téadees | Consolidated Press. se 


| Tuckett Tob., p. .. oie | Confed. L. 30% pr. 
a | Un. Amuse., A... °. ‘ | 12 neon, Nov. 8, Canada Treasury Bills— | Consumers Glass... .50 
g $75,000,000, dated Nov. 9, 1945, payable > 


DO. (B) ccccccccs Crown Cork ....0. 
Viau Bisc. secccsee Feb. 8, 1946, Cosmos Imperial .. 


084-11 


eo ae 
+Paid or payable in 1945. 


* 


| Capital Estates ... 
|Cockshutt Plow. ¢ 25 
| Contaurum Mines. — .04 


64 0.15 
60 
55) 
159% 
50 re oa | 
11 14 
9 104 12 
i 203... 
22 23 233 


Dec. 
Nov. 


Jan. 


Jan. 2 


~ 


*.75 
15 


> Nov. 
3 55 . 
5% 


PoE, { 
n. jallpaper, A *°1. 
Do. 


“1. os 


> 





Bia 
10 
.33 
08 
.02 
07 
-20 


Ask 
13 
35 
08 
12 


Abenakis 
Abino 
Ace Yell 
Adan Que 
Addingt 
Adian 
Admiral 
Adnaron 
Adv RL 
Aiken 
Alb Old 
Alb New 
Alcan Yel . 
Alex RL 
Aiger 

Aljo 

Alpha L ° 
Amalartic .3 


730 


Amer Yel 
Amicmica 
Am Gold 
Amorada 
Angio P 
Angio R 
Ann'gque 
Anoki 
Ansiey 
Apex Oil 
Arg Yel 
Argosy 
Argus Int 
Arken 
Armada 
Arncour 
Arno 
Arnt Old 
Arrowh’'d 
Asher 
Ashton 
Athona °37 . 
Auconda 
Audley 
Audora 
Aumo P 
Aunite 
Auriac 
Auriga 


Unlisted Mines 


Diaterra 
Dickens 
Dis Yel 
Div Min d 
Dolphin Y . 
Dom Exp 

Dom Mal 


Dom Nick . 


Dom Pore 
Dona Pat 


Bl 
‘O14 


Bid Ask 


Dongold 2.00 5.00 


Donrand 
Don Lar 
Dorbaska 
Dortera 
D'cliffe 
Drake Yel . 
Droum’e 
Dub Gold 
Dulama 
Dul R L 
Dumar 
Dumico 
Dun Rou 
Duomal 
Duport 
Duvay G 
Dukel 
Dyke L 
E'court 

E Rouyn 
Eastward 
Echo Ind 
Edena 
Ed'water 
Edwaska 
El-Bonan 
Elderidge 
Electra P 
Eliz G 
Eliburn P 
Eilmac 
Elmos 
Elora 
Erin Kirk . 
Esther 
Eureka 
Faulk L 
Ferniand 
Figuery 
Fiske 


1. 


20 
01 
04 


15 


21 
-28 


2 
"10 
14 
15 
15 
‘60 
‘27 
136 
"15 
"25 
28 


00 


-14 
14 
01 
36 
13 
02 


41 
.03 
MO a 
044 .06 


25.30 
2.55 
06 


50 


-04 
13 


23 


Aurlando Fleetw'd Y¥ 


Aur Yel 
AuterTa 
Auvill 
Avino 


SS5e: REBRSRRE: SB: ? 


Balboa 
Balmoral 
Banner é 
Bar L old - 
Beacon i 
Beatrice - 
Beaucamp .2 
Beaucourt 
Beaulieu 
Beauriv 
Beigold ss 
Belle Yel . 
Bellemac 
Bellezone.. ) 
Bell R 04 .06 
Belmont u ., 6.00 
Bidd Yel 1.00 1.05 
Bque old .08 .11 
B Game 1.20 1.40 
B Master .014 .. 
B Miss .045 .07 
Bilmac 03 
Birch B 


. 3S ta 
> GRAB: 


ekesebke: 


21 
10 


Biroco : 
Biade Yel . 
Blondor 
BlueGR. 
Bonore 

Bonsec'r 
Bonterra 
Bourbon . 
Bour Cen . 
Bouscad 

Bouzan 

Bowie 

Boyd K 

Bra Mal 

Brae Br 

Bravo Yel .11 . 
Brengold .02) .04 
Bren D un 200 300 
Brett Tr -03 


Brew RL 37 
BiRL 
Brock 

Br Oil 
B x 
Bry (stk) 
Bry ‘un) 


4 
094 
14 
08 
AS 


ll 
16 
12 
17 
90 


Fleming 
Flin Flon 
Flobec 
Flynn B 
Fontana 
Fort Yel 
Forty F 
Franco 


03) . 
Old. 
10. 
-08 
19 
ll 
-78 
35 


40 
Fred Yel 6.00 we - 


Fron R L 
Gachin H 
Galatea 

G Copper 
Garrymac 
Gate Pat 
Geraldton 
Gilbec 

Gilbert 

Girard L 
Glencona 


Goldb’m 1.50 


Gold C P 
G Front 
Gold Sum . 
Gold Val 
Goldknife 
Goldora 
Goldvue 
Goldwin 
Goodrock 
Gordon L . 
Gorham 


Goth’'m Y <2 


Gothic 
Governor 
Granac’r 
Gt B Oil 
Gt LIron . 
Great Yel 


o- & 
124 .15 
ll 
-05 
02 
02 J 
051 . 


14 


Green!'d u 230 3 


Greenlee 
Grompo ‘ 
Gunflint .« 
Gwill L 


25 


03 


ot 


27 
-23 
05 
-29 


Gypsy Y u 75 100 


Habitant 
Hald R L 
Harp Mal 
Harricana 
Hay G 
Hayes C 
Head R L 
Hearn Y 


45 e 
14) .168 
094 11 

07 Ri 
ae 
053 06% 
17 .20 
36 


48 


80 


Lebon 
Legardo . 
Leon Mal 
Lingkey 
Lingnora 
Lingside. 
L Persh’g . 


MagnetC . 
Magnet L . 
Mainb'k 
Ma'mica 
Maj Oil 


Martin B u 10 
Mar McN .2 
Mary An 
Mas Mal 
Mate Yel 
Match C 

Mat Con 

M Spiers . 
McC RL .16 
McDon 1.70 
McDon ‘37 .05 
McFinley .38 
McKay u 12.50 
McLar-P .02 
McM RL .15 


ié 
1.90 


17 


McMillan .00) .01) 
08 


MeVittie 
MeVit K 
Mee S$ un 4.00 
Mee Yel 
Mercury 
Metalore 
Mica Co. 
Mic-Mac 
Middle B 
Midwest o4 
Mildale -07 
Miles RL .33 
Mill Gr u 1.90 
Mills R L .O7 
Minedel 03 
Mink G ° 
Mintrock ‘ 
Miracle Y .50 
Mitnor 15 
Mitto Per .05 
Moffat H 
Mohawk 


-05 


-20 
35 


04 


7.00 


‘074 


‘043 


Moh'’k P .044 .05 
05 


Moire Yel .03 
Molyjevis 
Montclerg .12 
Morris K_ .02 
Moosew'd .05 
Mooshia_ = .02 
Murbell -06 
Murmac_— .36 
Murphy .08 
Mylake ae 
Myla’que o .03 
Myl'que n .24 
Nat Mal .35 
Naybob n .47 
Naybob o 

Naylor es 


12. 


New Aug .22 : 


N Barb 05 
New Mal .08 
New RO .08 
N Ribago 
Newbec 
Newcor 
N North 
Newport 


22 
16 


Nicholson .26 3 
Nickel O 2.50 2.90 


Nicola 
Night HP .. 
Norbeau 1.00 


"01.03 
ane 
ae 

034 . 


003 .003 
05 


Approximate quotations, Oct. 31, 1945, subject te confirmation, 
Bid Ask 
33 46 


Privateer 
Que Man 
Quejo 


Quemartic 


Quest 
Quintal 
Rahill 
Rainville 
Rajah 
Rambull 
Rand Mal 
Randona 
Ranger 
Ranney 
Rare M P 
Raylartic 
Ray Tibl 


Bid Ask 


-65 
5T 


-33 
18 
-08 


25. 
00) .. 


‘™ : 


10 
05 
14 


14 
8.3 


Ray D'Or .0: 


Rebair 


Redaurum . 
Red Bank .. 
Red Crest . 
RLGS&Sh., 


Redruth 
Redwood 
Regina 
Renabie 
Renfort 
Resenor 
Rexterra 


25 
09 
07 
1.25 
-08 
39 


Rhyolite R .06) . 


Ribago R 
Rick G 


-20 
-20 


R’hmac '36 .34 . 
Rice Lake .014 . 


Ritchie 
Ritoria 


02 
07 


Ritz Lard .. 
Robb Mont .. 


Rocdor 
Rock Ru 
Roeanor 
Ronal 
Ronnoco 
Rose G 
Rossmore 
R D’Or 


28 


13 
-05 
01 
10 
-03 


Roy G Syn 


(units) 
Rual Pore 


2.40 
25 


Rugged R L 30 
Rush Lake .28 
Rusk Porc .15 
Russ RL .. 
Rus R L u 2,50 


Russ Kid 


-19 


Sach Riv 4.25 
Sagawana . 


Sangold 
Sanita 
Sannorm 


San Pedro sy 


Sanshaw 
Santiago 
Sav 


30 


a oe 
Scott Chib .. 
09 


Scout P 
Senore 
Sentinel 


Shaw'y o 
Sheldon 


07 
40 


Shenango n .. 
Shenangoo.,. 


Silanco 
Silco 
Simon L 
Skookum 
Skynner 
Slate B 
Slave L 


Smelter G .02) .04 


Snow L 
Snowshoe 


1.10 
30 
.06 
18 


30 
03 


Springpole .22 
SAGold 1.00 1.10 


S Dome 
S Keora 
S Malar 
Sovereign 
Spina P 
Stad R °44 
Stand G 
St. Anth 
Starlight 


25 


01 
34 
08 
-80 
-02 
ll 


Starrat-O .72 
Steeber M .19 
Steeloy 33 
Straw LB .. 
Sudbury M .. 
Sull Bour 


02 
1.35 
-40 
37 
02 
-08 
25 
04 


33 
25 


1024 .04 


DIVIDEND NOTICES 


— OF MONTREAL 


ESTABLISHED 1817 
DIVIDEND NO. 330 


OTICE is hereby given that a DIVI- 

DEND of. FIFTEEN CENTS per | 

| share upon the paid up Capital Stock of this | 

Institution has been declared for the current 
quarter, payable on and after SATURDAY 
the FIRST day of DECEMBER next, to 
Shareholders of record at close of business 

yn 31st October, 1945. 

The Annual General Meeting of the 
shareholders will be held at the Banking | 
House of the Institution on MONDAY, the | 
THIRD day of DECEMBER next. 


The Chair to be taken at 11.30 
‘clock A.M. 


By Order of the Board. 
B. C. GARDNER, 
General Manager 


Moatreal, 16th October, 1945, 





Isaxze 
Canada Northern Power 
Corporation, Limited | 
The : 
this day the fcllowie aiviaesde 
7% Cumulative Preferred Stock 
No. 84, $1. . | 
“persileJomaty isrine” | | 
No value Common Stock d 
N * 
owikioaswain. 1" 


of record ; 


to at the close of 
business on December 20th, 1945. | 


L. C, HASKELL, 
Montreal, October 23rd, 1945. 


2 





Woods Manufacturing 
Company Limited 

Notice is hereby given that a quar- 
terly dividend of Fifty Cents (50c) 
per share on the No Par Value Com- 
mon Shares of the Company has been 
declared for the quarter ending De- 
| cember 31st, 1945, to shareholders of 


record November 30th, 1945, payable 
December 3ist, 1945. 


By Order of the Board. 


R. M. STOTT, 
Secretary. 
Montreal, October 24th, 1045. 


Canadian Food Products 
Limited 


DIVIDEND NOTICE 


MARKET COMMENT 


All Groups Rise 


All groups on the Canadian stock 
exchanges moved higher during the 
week with papers, industrials and 
western oils establishing new 8- 
year highs. 

The continued rise in papers since 
V-E Day has been little short of 
phenomenal but many investment 
dealers are now advising clients 
to narrow investment interest in 
paper stocks down to one or two 
of the stronger companies. 

Industrials on both New York 
and Canadian exchanges came back 
strongly this week from last week- 
end's soft finish. Indications of 
Strike settlements and growing be- 
lief among many investors that 
eventually any substantial wage in- 
crease will be followed by a price 
rise, regardless of statements to the 
contrary, supplied new impetWs to 
the market. 

Drill issues with mine possibili- 
ties continue to hold the spotlight 
in the mining market. A substan- 
tial proportion of the increasing 
number of buyers coming into the 
market these days are speculating 
in these issues and account in large 
measure for the wide variations in 
the daily price-ranges., 

” . * 


The Wall Street Journal (L. O, 
Hooper, of W. E. Hutton & Co.) “As 
for the stock market in the abstract 
one thing now seems evident. In- 
vestors still want to buy and are 
reluctant to sell. It is easier for 
the broker to execute sell orders 
than buy orders even in the ‘thin 
market’ stocks. Buyers, in our opin- 
ion, are not thinking so much about 
the relative values back of specific 
stocks as they are thinking in terms 
of expecting a higher stock market 
generally. To be perfectly frank 
about it, the buying steadily is less 
selective and steadily is of poorer 
quality. Ordinarily this would be 
a sign for a reaction, but we are 
unconvinced that an important re- 
cession is near. The simple fact is 
that investors have been having a 
pleasant experience in stocks end 
they ‘believe in the market.’ This 
is a good time to make sure one 
is buying and holding ‘good’ stocks 


rather than ‘just names’ of doubt- | 


ful merit, in relation to prices.” 
* ° s 


New Highs and Lows 


During the week ended Now. 5 
there were 77 new highs recorded 
among the “general” stocks traded 
on Canadian stock exchanges and 
no new lows. In the mining group 
there were 11 new highs and 8 new 
lows. There were 4 new highs and 
no new lows recorded by the oil 
stocks, 
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Alta. Coal Production | 
Is Reduced By Strikes 


From Our Own Correspondent 

EDMONTON—Alberta coal mines 
in September produced 566,659 tons, 
a reduction of 77,148 tons from Sep- 
tember, 1944, according to a report 
issued by John Crawford, chief in- 
spector of mines. Striking miners 
tied up production in the last three 
days of September, 1945. 


It is expected that a more marked 


reduction will be shown in coal pro- 
duction when October’s figures are 
available. Miners in southern Al- 
berta were on strike three weeks 
and miners in northern Alberts. on 
strike two weeks in October. 


Production in Alberta mines from 
Jan. 1 to Sept. 30 was 5,636,215 tons, 
increase of 397,284 tong over the 
9-month period in 1944, 


Viau, Ltd., transfer agents have 
advised the Montreal Stock Ex- 
change that they have cancelled 
certificates covering 450 shares of 
5% first preferred stock, reducing 


the number of shares outstanding 
to 8,173. 


NOTICE 
The Consumers’ 


Gas Company 
of Toronto 


NOTICE 
f 


ANNUAL MEETING 


The ANNUAL GENERAL MEET- 
ING OF THE SHAREHOLDERS 
of The Consumers’ Gas Company of 
Toronto, to receive the report of the 
Directors, for the Election of Direc- 
tors for the ensuing year and for 
the transaction of such other busi- 
nesg aS may properly be transacted 
at the meeting, will be held in the! 
Company’s Auditorium, 55 Adelaide) 
St. Toronto, on MONDAY, 
the 12th DAY OF NOVEMBER, 
1945, at 12 o'clock noon. 


By order of the Board. 


EDWARD J. TUCKER, 
General Manager. 


| Toronto, October 4, 1945, 


Inter. Petroleum Chief 


Bossed Jungle Drillers 


(Continued from page 13) 


engineer in charge of construction 
and assistant manager of the pipe- 
line. His ability to get things done 


|Lambright became manager of Im- 
he was successively chief engineer, | 
|Canol project in the North West 


sums regularly — ss 

or in one lump sum, and you can 
accumulate $2.€00:00, $5,000.00, $10.- 
000.00, $25,00G00 or more. By means 
of this sound, time-tested plan thousands 
of Canadians, with incomes large and 
small, have already built substantial 
amounts available for university edeca- 
tions, establishment of a business, travel, | 
or comfortable retirement. 

Make the Living Protection Pian of 
Investors Syndicate of Canada, Limited, | 
the blueprint for your financial security. 
It is the easy, common-sense way te 
success. Get the full particulars now. 
De net delay. 


perial Oil’s share in the wartime 


Territories and from this assign- 
ment came to International Petrol- 


eum, 


F. B. Bimel, appointed chairman 
of the board, started in the oil busi- 
ness in 1904 on a pipeline construc- 


under tremendous difficulties 
brought him, in 1929, a directorship 
in Andian National. A year later he 
became a vice-president, in 1942 


INVESTORS 


INVESTORS SYNDICATE 


9 ‘ ie - of Canada Limited 
-. 37 1.10 Sun Bear .10) . vice-president and managing direc- 
Ruf RL .38 .42 Hey RL Norcourt .17 . — x . ° { 


26 
re 
044 .054 
ane 
Burscott 4 20 
Burvan 023 .. 
Cabala 04 .08 
Calder B .O BB 
Call F F 3 ee 
Calv S un .17 .20 
Camex S un .. 300 
Camiaren .14 .16 
Can Rad .15 .20 
Can Kirk .013 .. 
Can Expl .55 .58 
Cap Rou... .0l 
(ap Yel .22 .25 
Card Yel an 


Bul RL .24 
Burgess 
Burley P 
Burton 


Carimac 
Carricona 
Cart Mal 


B 
08 


Casakirk 
Casey Con 
Cass Yel 
Cen Cad 
Cen Man 
Cheminis 
Chimo 
Cine Pore . 
Cipway 
Clarendon 
Clarnor 
Ciarry 

Ci Sturg » 
Cliav Pore .55 
Clif Cons 
Ciinger 
Cluny 
Cobagold 
Cob Prod 
Cock RL . 
Colomac 
Columb 
Comara 
Comb Lar .. 
Cons Chi 
Cont DD 
Cont Cop . 
Cont Kirk . 
Cour Gold. 
Courtm't 
Cov (un) 
Cov ‘stk) 
Craibbe 
Creo SL 
Cres Kirk 
Croscourt . 
Crow G is. 
Croyd R_ .18 
CulverG .28 
Cuniptau_.. 
Cuyuni 2.50 
Dack Cr_ .04 
Da-Ker-A .06 
D'Aragon .42 
Darkwater .02 
Darrell G .02 
Dastaur .22 
Deane Ca .05 

Ded Yel ne 
Delandore .12 
Delcore P . 
Delhi Tem .. 
Delo PT 1.00 
Delwin .03 
Delwood P .04 
Demp'’yC .12 . 
Derlake 054 .064 
De San'sn.ll .13 
Desjardins .04 .. 
Destor Val .. .15 


hh 32 «6.43 
xRL_ .% 1.00 


05 


60 
.20 
03 
08 


Hiawatha 
H'ridge 
Hislop 
Horne F 
Hoyie 
Hub Yel 


10 
15 
21 
25 


H B Mines .09 


Hugh P 
Hum RL 
Hutch L 
Ind Min 
Indian L 
Indyke 
Ing Yel 


19 
38 
03 
30 


Inter Tung .. 


Irvin P 
Iskut 

Jack L 
Jasper P 
Jen Yel 
Jeph 
Jeroco 
Jerome . 
Joannes D | 
Jodelo 


Jowsey D As 


Kamiac 
Ka Crow 
Kaymac 
Kega 
Kelrowe 
Keils R L 
Ken Bey 
Kencour 
Kenda P 


Kenikonda . 


Kenridge 
Kenroy 
Kenwest 
Keora 
Kewag’a 
Keymor 
Kiena 
King K 
Kinojevis 
Kir Gate 
KirGR 
Kir Hunt 
Kir Vit 
Kiska 
Kiwago 
Knee Lake. 
Korby 
Lacloth 
Lac Teck 
Lady Rou 
Laf LL 
Laguerre 
L Casw’'l 
L Expan 
Lake Porc 
Lake Gen 


04 . 
Ok - 
13. 
18 
02 
17 
05 
13 
01 
03 


03 


03 
28 
15 


-20 
03 


Lakem’t 6.75 


L’ridge 
L Rose 


.04 
02 


L Rowan n .31 
L Rowan 0 .06 


Lak Kirk 
Lapalar’c 
Lar Add 
Lardego 
Larder U . 
Lardon 
Largold n. 
Largold o . 
Lapexo 
Laroma 

La Salle 
Lass R L 
Latomie 
Lavalie 


116 


Corporation Bonds 


@upplied by Investment Dealers’ Associa- 
t 


ion of 


Canada) 


Nov. 6, 1945 


Public Utility int. 

Issues: 

e 

aAlg. Cen. H.B.R. 5 
tAssoc. Tel. & T. 5) 
B. C. Power.... 4) 
B. C. Tel 43 
Calgary Pwr. ...5 

Do 5 


33 
a ES: 
Gt. Lakes Pwr. 4i 
Do. . 5 
Int: Hydro-El. .. 6 
L. St. Law. Pwr. 
Macl'n-Que. Pr.. 
MtlL LL. H. & 
7 econ 


Nat. Lt. & Pwr. 
N.S. Lt Pr. : 
Ottawa L.H. & P. 
Ottawa V. Pwr.. 5 
¢@Power Corp. ... 43 
Quebec Pwr. ... 4 
*Saguenay P. Aa 4i 

ee OP ons nase ee 
St. Maurice Pr.. 33 


Do. 

Tnion Gas 
United Secs. ... 3 
tWoe. El. Ser. A. 5 

Da. B .. oe 


industrial and Realty 


tAbitibi P & P 
c.0.D. ohne 
Acadia-Atlantic 
| PERE 
¢Alta. Pa. Grain. 
Algoma Steel 
1B. C. Pulp & P. 
2*Do. vaskeap 
*Brown Co. .... 
Burns & Co. ... 5 
Canada Cement 4] 
Canada Electric 4) 
Can. Steamship 3) 
®Can. Int. Paper 6 
tCan. Locomotive 6 
3*Candn. Vickers 6 
as Uke essuaee OO 
ee . 
¢Consol. Paper .. 81 
Dom. Coal ..... 4h 


6 
5 
6 
7 
5 


64 
1134 
162 
1073 
114) 
104) 
1133 
104 
1024 
1023 
1013 

964 
102 
101 
100 
101 
109 
101 

995 
102) 
103 
102 
115 
102 
1154 
104 
100 
103 

98) 
103) 
1004 

98 
1003 
102 


Issues: 


"85 
65 
53 


"65 
"46 


1103 


50 
"50 


Prev. 


Rate Due Bid Ask. Week 
~~, 


Bid 


64 
113) 
102 
1074 
114) | 
104} 
1134 | 
104) 
102i | 
102) 
101 
963 
102 
101 
100 
101 
109 
101 | 
994 | 


103 | 
102 | 
114) | 
102 | 
1154 | 
104 
100 
103 
984 | 
1034 
1004 
98 
1004 
102 


116; 


994 
106 
102 
106 

97 


104 
974 | 


102 
101 
112 
107 


Nor Per 
Nor Mal 
Normar 
Normanco 
N Am M 
N Bell 
Nor Mal 
N Ran N 
N Siscoe 
NWhM 
Nor Tin 
Nortyne 
Norwin 
Novell P 
Nu'lake e 
Numaque . 
Nyco 
Obalski 
Obaska 
Oklend 
Olivet 

Ont Pyr 
Ont Nick . 
Opemiska 
Orcour 
Ordala 
Oriole 
Orpit 
Ortona 
Orvalley 
Ossian 
Ouilette ‘ 
Pacalta o .- 
Pacific N 
Pack Per 
Pamon 
Panamint 
Pan-Can 
Pap Yel 
Paquette 
Paquin ° 
Para R L 


.08 
14 
05 
04 
13 


Parent L 
Parterre 
Pascalis - 
Pasco Mar . 
Patnora 
Paulore 
Pawn K 
Payne Y 
Payore C 
Peg Tan 
Pelangio .09 
Pell L 15 
Pennaque .06 
Pensive Y .14 
Peribec 05 
Pershon . .07 
Petitclerc 
Phelps .30 
Phil Yel __.18 
Phoenix M .. 
Pinnacle .11 
Pipe Nar .20 
Pitt G 30 
Planet G.. 
Polaris .03 
Pont'c R o .50 
Poona G_ .04) 
Pore GR .04 
Pore G T ‘ 
Pore L 03 
Pore Sou... 
Pore Un .02 
Pore Wat .03 
Porquin -03 
Port Cal .08 
Portland .17 
Potterdoal .. 
Presdor 06 


1.10 


55 
06 


Princess P13 | 


Primus 


Dom. Scott Inv. 4 


Dom. Stl. & C. 
Dom. Woollen 


tDonnacona Pap. 
*Dryden Pap. ... 
Famous Players. 
tFederal Grain .. 


*Great L. Pape 


r.. 


*Gurney Fdry. .. 
tGypsum Lime ,. 


Ham. Cotton .. 


a 
4 


4) 
6 
5 
53 
53 


@ "44-'53 


Inter-City Bak. 53 
Indust. Accept. . 4 
Ins. Ex. Bldg... 3 
*Inter. P. Nfld...“ 5 

(Bowater’s P&P) 
*Inv. Bond & Sh. 5 
Lake St. J. P. .. 


| Re 
Legare . 
Maple L. M.. 


Man. Sugar... 


Massev- 

McColl-Fron, 

McCormicks . 
Do. 


Moirs Ltd. ..... 
1024 | {Mtrl. Drydocks. 
Montreal Apts... 
N. S. Stl. Coal .. 
Price Bros. .... 


*Prov. Paper 


Reliance Grain... 


Silv. Dairies 


Simpsons, Ltd... 


United Corp. 


arris .. 


HPWOADSlUGVALAAVNS 


5a 
5 


6 
- Sh 


5 
4) 
4a 
4 


United Gr. Grs. 43 
tWestern Grain.. $ 
*Payable in Can. or U. 8. 
+Payable in cm. U. S. or U. K. 


*Payable in U. 8. 
4éPayable in Canad 


Sunset 


Surf Inlet 


Taku 
Tanaur 


Tasmaque 


Templor 

Terrebon 
Terr Expl 
Thib 


70 
45 
-10 


Thomaque 17 


Thornhill 
Tibl Gold 
Tiff Yel 
Tobico 
Tombill 
Tonawa 
Torbec 
Tovarich 


24 
37 
Il 
04 
10 


-004 


Trans Can .26 
Trans Con .15 
Transterra .07 


Trojan G 
Tungold 
Tyranite 
Uchi 
Unigo 

Un 


Valdina 
Val D'Or 
Val Mal 
Valrita 
Vanacour 
Verity P 
Vic Ore 
Villbona 
Vincent 
Vine Per 
Vinray 
Virg RL 
Vir L 
Virita P 
Wadasa 
Wakeko 
Walcoro 
Walker P 
Walterra 
Wampum 
Wedd R 
Wekusko 
Wells L L 
Wembly 
Wesley 
West Pet 


iv Pete 
Val d’Bell 


38 
16 
05 
07 
15 
02 
18 
19 


37 
1.25 


08 
18 
01 
09 
20 
106 
id 
08 
45 
10 
13 


042 05) 


ll 


West RL. 


West B Y 
Wes Oil 
W 8 Mal 
Westville 
West Cad 
White E 
White G 
White W 
Wildor 
Winabi 
Wilport 
Wilson R 
Wilwood 
Win L 
Wingait 
Wingold 


Win C_R_ .04) 


Win'a ER 
Wisik 
Woco 
Wood B T 
Wood Cad 
Yalta 
Yama G 
Yel G 
Young D 
Young S$ 
Zakor 


"52 
55 
"64 
"56 
49 
"51 
49 
55 
*49 
"48 


"48 
"52 


1024 
100 


L .06 


08 
12 
23 
08 


01 
05 


"014.025 | 


.05 
01 


06 
28 


-06 
28 


110 
100 
1074 
i04 
iil 
iii 


eee 


1043 
103 


i01 


1 


06 


105 
1044 


102i 
i0i 


90 
94 


105 
113 
103 
102 
102 


58 
63, 981 


a only. 


103 


Municipal Bonds 


Nev. 5, 1945 


% 


Halifax ..., 
Hamilton .. 5 


Ottawa 3 
Quebec . .. 3 
tQuebec ... 5 


1053 | Saint John. 5 


1034 | tToronto 
1054 | 


1006 


+4 
*Vancouver. 5 


Winni +8 1960 
{Payatie Canada and New 


‘% 


| Montreal ... 3 
971 | 


% 


Due 


1965 
19590 
1950 


102% 
108 
$9.00 
100% 
97% 
124 
108 
127 
130 
111.00 


104% 
110% 


64 


05 
22 


-20 
* 17 


-08 


16 


15 
14 


‘50 
07 
‘21 


04 
03 


15 
14 
08 
07 
09 
15 
26 
02 
10 


35 
10 


1,40 1.75 


31 
08 
+32 


101) 
108 


Bid Ask. Yid. 
% 
3.18 


Yeu. 


01) 
1 


Notice is hereby given that a divi- 
dend of 25c per share on the out- 
standing Class A shares in the capital 
stock of the Company be and the 
same is hereby declared payable on 
January 1, 1946, to shareholders of 
record at the close of business on 
November 30, 1945. 


By Order of the Board. 
H. R. DOUGLAS, 


Toronto, Ontario, wecreery, 
November 1, 1945. 


———————_—— 


Canadian Food Products 
Limited 
DIVIDEND NOTICE 


Notice is hereby given that a divi- 
dend of 12%c per share on the out- 
standing common shares in the capi- 
tal stock of the Company be and the 

| same is hereby declared payable on 
| January 1, 1946, to shareholders of 
record at the close of business on 
November 30, 1945. 


By Order of the Board. 


H. R. DOUGLAS, 
Toronto, Ontario, ecretary. 


November 1, 1945. 


SSSA 


Lake Shore Mines Limited 
(No Personal Liability) 
DIVIDEND NO. 103 


NOTICE is hereby given that a 
dividend of Twenty Cents per share, 
fon the issued capital stock of the 
Company, will be paid on the fif- 
teenth day of. December, 1945, to 
shareholders of record at the close 
|of business on the fifteenth day of 
November, 1945. 

By Order of the Board. 


KIRKLAND SECURITIES LIMITED 
SECRETARY 

Dated at Kirkland Lake, Ontario, 

November Ist, 1945. 


Canadian Wirebound 
Boxes Limited 
DIVIDEND NOTICE 


The Directors of the Company 
have declared a dividend of thirty- 
seven and one-half cents (3744c) a 
share on account of arrears on the 
Class “A” shares of the Company, 
payable January 2nd, 1946, to hold- 
ers of record the close of business 
December 10th, 1945. 


By Order of the Board. 


F. H. ELLIS, 
Secretary. 


AMALGAMATED ELECTRIC 
CORPORATION LIMITED 


DIVIDEND 


Notice is hereby given that a 
Dividend of thirty (30c) cents per 
share has been declared on the 
outstanding shares, without nom- 
inal or par value, of the capital 
stock of the Company, such Divi- 
dend to be payable on January 2, 
1946, to Shareholders of Record at 
the close of busfness on November 


| 30, 1945. 
9 


By Order of the Board, 
WIL 


Ootober 26, 1046, 


New Highs—1045 


Abitibi, com. Dom. Textile, e. 
Do., 6% Dryden Paper 
Acadia Atlan., A Godfrey 
Do,, pref. Gt. Lakes Pap., c. 
Acme Glove, com. Do., com, v.t. 
Do., pref. 
Aluminium, com, 
Atlas Steels 
Bathurst Pwr., A 
Do., B 
Beath & Sons 
Bertram 
Biltmore Hats 
Brantford Cord., ¢. 
Brantford Roofing 
Brewers & Dist. 
Br. Am. Bk. Notes 
B. C. Power, B 
B. C. Pulp & P., p. 
Brown Co., com, 
Do., pref. 
Bruck Silk 
Can, Steamship, ¢. 
Can, W. Lumber 
Can. Fire 
Can. Breweries, ¢. 
Do., pref. 
Can. Car, pref. new 
Can. Food Prods. 
Can. Pr. & Pap., c. 
Do., pref. 
Celtic Knit. 
Chartered Trust 
Circle Bar Knit. 
Claude Neon 
Cockshutt Plow 
Conso!. Paper 
Crow's Nest Coal 
Dom. Oilcloth 


Do., pref. v.t. 
Hamilton Cotton 
Imperial Bank 
Internat. Paper, c. 

Do.,, pref. 

Invest. Foundation 
Maclaren Power 
Marcus Loew's 
Maple L. Gdns., e¢, 
Modern Container 
Moore Corp., com. 
Mtl. Refrig., 2 pf. 
Murphy Paint, c. 
Natl. Breweries, ec. 
Nat. Grocers, com, 
Nat!. Sewer Pipe 
North Star Oil, c. 
Nor, Can. Mtge. un, 
Ott. Elec. Riwy. 
Penmans, com. 
Powell River 
Price Bros., com. 
Purity Flour, n. ¢. 

Do., n. pref. 

P, L. Robertson, c. 
Rolland Paper, c. 
Sarnia Bridge, n. 
St. Lawr. Corp., ¢. 
Simons & Son, ¢, 
Simpson, B 
Southam 

Union Gas 
Walker, Hiram, ¢. 


MINING 
New Highs—1045 


Quebec Gold 
Quemont 
Reeves McD. 
Sheep Creek 
Surf Inlet 


Astoria Que. 
Golconda 
Hedley M. 
Lapaska 
Privateer 
Proprietary 
New Lows—1045 
Okenada 
Standard Gold 
Temiskaming 
Winora 


Alger 
Bonville 
Formaque 
Norsemen 


OILS 
New Highs—1945 


Calgary & Ed. Davies Pete. 
Calmont Home 


DIVIDEND NOTICES 

DIVIDEND NO. 24 == 
Hudson Bay Mining 
and Smelting Co., Limited | 

A Dividend of fifty cents (50¢) 

(Canadian) per share has been de- 

| clared on the Cogieat Stock of this 

| Company, payable December 13, 1945, 

to uesebuldere of record at the close 

of business on November 13, 1945. 
H. E. DODGE, Treasurer. 


—— 


The Dominion Bank 


Notice is hereby given that the 
Annual General Meeting of the 
Shareholders will be held at the 
Head Office of the Bank in Toronto 
on Wednesday, the twelfth day of 
December, 1945, at the hour of 2.30 
o’clock in the afternoon. 


By Order of the Board. 
ROBERT RAE, 
General Manager. 
Toronto, 22nd October, 1945. 


NRE SI NOOR AEE 8 


English Electric Company 
of Canada, Limited 
DIVIDEND NO. 48 


Notice is hereby given that the 
Board of Directors have declared a 
dividend of twenty-five cents (25c) 
per share on the outstanding Class 
“A” shares of the Company, payable 
December 15th, 1945, to sharehold- 
ers of record at the close of business 
on November 30th, 1945. 


F. C. DOUGLAS, 
Secretary-Treasurer. 
November 6th, 1945. 


WESTEEL PRODUCTS 


LIMITED 
DIVIDEND NO. 6 

Notice is hereby given that a semi- 
annual Dividend at the rate of fifty 
(50c) cents per Share has been de- 
clared on the outstanding Capital 
Stock of the Company, payable ‘in 
Canadian funds on the 15th day of 
December, 1945, to Shareholders of 
record at the close of business on the 
15th day of November, 1945. 

By Order of the Board. 


P, F, FOWLE, 


7" te, Ontart Secretary. 
oron 0. 
November 6th, 148, Oth 


tor, and in 1943 president, a position 
which he retains in addition to his 
new appointment. 


It was during the Andian National 
construction job that Maier became 
a resident of Canada, establishing 
his wife and children in Toronto, 
although he continued to spend most 
of his time in South America. In 
spite of his time in Latin American 
countries, he still considers himself 


tion gang in the United States and 
became foreman of construction 
before leaving pipeline operations 
to become a producing assistant in 
a northern Lousiana field in 1915, 
In 1922 he made a highly important 
contribution to the oil industry by 
organizing a system of recovery of 
gases which played a major share 
in the oil resources conservation 
program. 


SYNDICATE 


eee eyes. a ; 


a resident of Canada and his 
younger son is currently attending 


234F Power Bidg., 
WINNIPEG, MAN. 


Please send me details of 
without 


ti 
Protection Pian y ealigation 


HAMS, . 0 cevcccccce cpeseses wees cccoccesnc ced! 


i Rong 


Address. SHOE ESE OCA SSEEE EET EET EPO SHO OOS 


Trinity College, Port Hope. His 
older son is serving in the U. S. 
Navy. 


Maier himself served with the 
U. S. Navy in World War II, being 
borrowed by them for a year to 
supervise highly secret pipeline in- 
stallations for the oil supply of the 
fleet. In World War I he had a brief, 
but brilliant army career. Enlisting 
in his teens, he became a captain of 
engineers, received two citations for 
“meritorious conduct” in battle, and 
was finally appointed a staff officer 
under General Charles Summerall, 
who succeeded General Perishing 
as chief of the U. S. forces in 
Europe. 


Dark and tanned from years under 
tropical suns, Maier still has the 
same enthusiasm for work in the 
oilfields that he took with him into 
his first job. His experience in pipe- 
line construction and the multitude 
of accompanying problems has given 
him an understanding of all phases 
of the oil industry which has been 
reflected in the increasingly im- 
portant positions he has held .en 
route to the presidency of Inter- 
national Petroleum. During the past 
two years he has spent most of his 
time in Bogota, capital city of Col- 
ombia, in the vital task of co- 
ordinating the organiaztion and 
activities of International Petrol- 
eum interests in that country. 


Elevated to  senio executive 
positions with Maier are two other 
oil men whose experience has car- 
ried them to far corners of the 
world, through the entire gamut of 
employment in the industry. Paul 
Lambright, new executive vice- 
president, started his career in 1927, 
after having served with the U. S. 
Navy in many parts of the world. 
After serving a rugged apprentice- 
ship in the oil wells of southwestern 
U. S., he moved to Argentina and 
Bolivia, where he became skilled 
in production engineering. When he 
left Bolivia in 1932 he was super- 
intendent of two producing fields, 


His next move was to Sumatra, 
where he became assistant general 
superintendent of production for 
Standard Vacuum and in 1936 he 
went to Romania as general super- 
intendent of the Romano-Americano 
Oil Co. He was general manager of 
the company in Bucharest during 
the revolutions and counter-revolu- 
tions which preceded and followed 
the outbreak of war in 1939, and 
returned to North America in 1941. 


On his return to this continent, 


CANADIAN BREWERIES 
LIMITED 


COMMON DIVIDEND 


Notice is hereby given that a divi- 
dend of twenty-five cents (25c) per 
share has been declared on’ the out- 
standing Common Stock of this Com- 
pany, payable January Ist, 1946, to 
shareholders of record at the close 
of business November 30th, 1945. 

By Order of the Board. 


Ww. Cc, a 
Foronte, Movember 4 1046, 


Comet Duverny Gold Mines Limited 


(NO PERSONAL LIABILITY) 


| PREEPORT EXP 


INCORPORATED UNDER THE LAWS OF THE PROVINCE OF QUEBEC 


Supplementary Report 


Property~Seven hundred acres, centrally located in the Duverny Gold Area, north of 
Amos, Quebec, and bordering on Malbec, Duvay, Mallich Quebec, Consolidated 
Mining & Smelting Co., etc., and close to the Fontana Mine. e 


Work done during this past season has consisted of opening up old showings for exam- 


ination, extending these showings by trenching and blasting, and generally pros- 
pecting the whole area. ; 


Results —In the vicinity of the “Main Showing”, 
where considerable gold has been found, some 
deep trenching was done and shows the same : 
shearing in a pit 150 feet to the northwest. This. *2#Pe to connect the highway with the camps 
shear is about eight feet true width, dips about. *%4 #ccommodation is arranged for the drill 
4$ degrees to the northeast and has welldefined “°¥ and company employees. re @ 


walls. In the bottom of the pit, a sample mostly; Other Possibilities—Several promising out- 
quartz, was taken from the central part of the — crops are being investigated in the westerly part 
shearing. The Bureau of Mines Laboratory com- _— of the property. This work is being expedited 
putes the assay as $840.70 at $35. peroz.,taking —_in order to gain as much information as possible 
into consideration free gold present. It must be _ before snowfall. The further development can 


understood, however, that solid clean rock had be d diamond drilling during the wint 
not been reached and that the material was con- salenities - a aac ee: pe 


siderably oxidized and carbonised. So far, i 
oe ee ee a New Find—One interesting find has already 


Duverny, gold > $rengr eo has been found to be ade - a but it h . 
very erratic and the above cannot be idered been made near the west boundary but it has no 
re ar ae been sufficiently opened up and sampled to allow 


as an average or sample. The only significance : : : 
. is the presence of gold. Further development a report. Some representative vein material, con- 
sisting of quartz and pyrite, is now being as- 


will decide on the extent and values. 
: . sayed and returns should be available shortly, 
Diamond Drilling—In view of the heavy over- this as a guide towards surface work underway. | 


burden, it has been decided to carry on this 
further exploration of the “break” by diamond General—The whole situation is very encourag- 
ing and the property has all the earmarks of 


drilling. Drilling equipment is at a premium, , 
but a contract has been arranged and a drill | becoming a producer in the oear future. 
\ (Signed by) J. F. B. DAVIES, 


Consulting Engineer (P.Eng. 


should be operating in a few days. 
Roads and Camps—A road is being cut in 


Seas 


BOX NO 


Comet DU 


FOST 


rOld Mines Limited 
OFFICE 1a? STATION ‘'E MONTREAL QuCBEC 
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CHARTERED ACCOUNTANTS 


MASECAR, DeROCHE & McMILLAN 


Chartered Accountants 


SASKATOON SASK. 


Boulanger. Fortier & Rondeau 


Chartered Accountants 
MAURICE BOULANGER, B.A., C.A., Licensed Trustee, 
GUY FORTIER, B.A., L.S.C.. C.A. 
REAL. A. RONDEAU. B.A.. C.A. 


71 ST. PETER ST. QUEBEC, P.Q. 


JACQUES La RUE 
CHARTERED ACCOUNTANT | 
126, St. Peter St. 
QUEBEC CITY 


W. J. MceCOy 


Chartered Accountant 


100 ADELAIDE ST. W., TORONTO 
Phone AD. 4795 


RUTHERFORD WILLIAMSON &CO. 


Chartered Accountants 


Rutherford Williamson. F.C.A Harold A. Shiach, F.C.A. 
Douglas J. Sales, C/A. Woodburn F. Gibson, C.A. 
Rutherford Williamson. Jr. B. Com., C.A. Richard J. Middleton. B. Com., C.A 


TORONTO — MONTREAL 
Rutherford Williamson. F.C.A.. Licensed Trustee and Seceiver 


Ross, Frewin & Co. 
Chartered Accountants 


Db. L. Ross & Co. 


Licensed Trustees Liquidators Receivers 
TORONTO MONTREAL . SAINT JOHN, NB. -.MONCTON 


EDWARDS, MORGAN & CO. 
Chartered Accountants 

TORONTO MONTREAL 

WINNIPEG CALGARY 


TIMMINS 
VANCOUVER 


ROBERTSON, ROBINSON, McCANNELL & DICK 
Chartered Accountants 


C. J. Dick — Licensed Trustee in Bankruptcy 
Sterling Tower, Toronto 


MERRICK B. DAVIDSON 
Chartered Accountant 
547 CONFEDERATION LIFE BLDG. 


TORONTO, 1 
TELEPHONE ADEL. 4471 


P. S. ROSS & SONS 
Established 1858 
CHARTERED ACCOUNTANTS 


MONTREAL TORONIO WINNIPEG CALGARY 


VANCOUVER 


ANDREW D. MAGEE 


CHARTERED ACCOUNTANT 


TORONTO 


HAMILTON 
320 BAY STREET 
EL 5277 


181 HUNTER ST. E. 
2-247) 


ANIGHT, TRUDEL & CO. 
CHARTERED ACCOUNTANTS 
132 St. James St. West 


MONTREAL 


Arthur A. Crawley & Co. 


ChaPtered Accountants 


OTTAWA MONTREAL - SROCKVILLE - 


NORTH BAY - 


TORONTO 
SAULT STE. MARIE 


SUDBURY 


GEO. A. WELCH & COMPANY 


Chartered Accountants 


| 213 Laurier Ave. W. Ottawa 


WILTON C. EDDIS & SONS 


Establishea 1805 =, 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MILLAR, MACDONALD & CO. 


Chartered Accountants 
WINNIPEG, MANITOBA 


WILLIAM DOWIE AND COMPANY 
CHARTERED ACCOUNTANTS 


28 JAMES STREET SOUTH 
Hamilton Ontario 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS ° 
FEDERAL BUILDING GALT 
TORONTO KITCHENER 


E J. HOWSON 
R. S. McPHERSON 
Licensed Trustees 


What Are the Communists Up to Now? 


(Continued from page 13) 


however, that last winter the LPP | unions for decent jobs”) but its| the ideal of a world state. 


was strong enough to. challenge 
even Charles Millard, the high 
| priest of CCF trades unionism, when 
| he was running for re-election in 
|his own union. Millard eventually 
| won and the CCF announced that 
his victory was decisive, but no 
one knew how decisive, because the 
result wasn’t given at the time. 
Keeps the Hive Buzzing 

In the political field the LPP has 
been active in most recent elec- 
tion campaigns, but electing few 
candidates. The most logical sur- 
mise (and it is in agreement with 
Marxist thinking) is that direct po- 
litical gains are only of secondary 
importance, and that the first pur- | 
pose is to keep the left awakened. 

As a political weight the Com- 
munists have never been anything 
but of very minor importance, but 
it has long been recognized that 
their influence ‘on the progress of 
the left generally is quite signifi- 
cant. Over the years their activities 
have undoubtedly got many more 
votes for the CCF than for their | 
own party. But they have aroused | 
“social awareness” or “dissatisfac- 
tion” in a great many people not yet | 
ready to vote “red.” 





}now for $2,000 to “fight with the 


regular sources apparently § are 
large. The bulk of its money appar- 
iently comes from dues and contri- 
'butions from the many clubs. 

| The matters which cause most 
{concern about Communism in Can- 
| ada, of course, are those which 
would come under the general 
heading of “intentions.” Of these, 
the one about which there is no 
doubt is the Communist state. It al- 
ways is, and always has been, the 
| final aim of Communism, and it has 
never failed to figure in all public 
statements of policy. It was played 
down slightly during the war, but 
it was included in all official utter- 
ances. 


In its official viewpoint, however, 
the party aims to leave the im- 
pression that it does not expect 
complete socialism today or tomor- 
row in Canada, or even in the near 
future. In its specific proposals for 
today it is actually very much akin 


to the CCF, though it constantly | 


calls down the CCF as “prophets 
of doom.” 


The Duclos indictment of Brow- 
der has brought about some dis- 
agreement in Canada about final 


'of this country to have promoted , revealing for the whole picture of 
The |Communism. He says: 
catch, of course, is that theirs is} “We Communists have never 
a socialist state and apparently is| made a ‘fetish of any one organiza- 
to be Russian-dominated. tion. We hold that any time an 
The basic line of Communism in| organization fails to express an idea 
Canada today would seem to be! it becomes outworn. From 1920 we 
that its one great aim is still the | have had more different forms of 
socialist state, though, on the sur- | organization, in all likelihood, than 
face at least, it is in no hurry to| the Communist Party in any other 


get it. There has already been some 
intimation, since the ban on the 
Communist Party was lifted in 
August, that the Canadian Marxists 
will be returning to their old label 
and organization. 

Tim Buck’s statement on this is 


country. We have never abandoned 
our ideas but have changed organ- 
ization.” 

That statement was made in 1936. 
From it, it can be seen that, funda- 
mentally, Communism in Canada 
hasn't changed. 


One Marxist principle that the | 4ims so far as methods are concern- 


| Canadian Communists profess to/ed. It is generally considered that | 
respect above all others is that no| the essence of “revisionism” is the 


move should be made before the | Substitution of evolution for revol- 
people are ready for it, and with | ution as the method of reaching the 
the people of Canada undoubtedly | final goal. But some Marxists will 
not prepared for many Communist | tell you that Marx didn’t insist on 
representatives as yet, the party is|Tevolt as the only safe means of 


probably quite content to have just | securing the Communist or Social- 


enough men in office to keep their 
cause in the limelight. 
Back to Brass Tacks 
One big mistake that the party 
talks is that it didn’t put enough 


effort. behind Tim Buck to get him | 


elected in Toronto in the federal 
election, 
mitted, as a result of this and other 
| failures in the Dominion contest, 
| that its tactics have been bad. In 
future there is to be more concen- 
tration on local issues and less high 
theory in LPP campaigns, and more 
pressure is to be swung to those 
constituencies where there is a 
chance for success. 

The essence of Communist poli- 
tical success is organization and con- 
tinuous hard work. There is a lesson 
to be learned from it by all political 
parties. At present, for instance, 
while all other parties including the 
CCF have been enjoying a lull ex- 
cept in those provinces where there 
has been election a¢tivity, LPP exe- 
cutives have been meeting once a 
week, as they always do, spending 
most of a day discussing policy and 
plans and -reviewing their recent 
sins in the light of Marxist policy. 
And their many local “clubs” are 
holding regular social and business 
meetings. There is no letup at all 
between elections. Party members 
accept Communism as hard work. 
As a result at election time the or- 
ganization is ready-made and pre- 
pared. In one* Toronto provincial 
riding which has 25,000 voters it 
had 350 voluntary workers busy be- 
fore the date of the recent election 
was even announced. Other politi- 
cal organizations can’t compete with 
that sort of organization indefin- 
itely. 

How Strong is Communism? 

One aspect about which there is 
great curiosity and very little con- 
crete information, is Communist 
strength in Canada. It is a subject 
which the leadership usually doesn’t 
discuss. The only official indica- 
tion of strength at present is the 
federal election which 


and votes. As all these voters obvi- 


ously were not LPP members about | 


the best that can be said is that 
somewhere in here is the 
membership. 

Back in 1936 Tim Buck did give 


|a figure of 10,000 paying members | 
at that time, and in 1942 he was'| 


| quoted ‘as saying that this had risen 


| to 15,000 members. If this last figure | 
| was right, it probably still pretty | 


The leadership has ad-| 


showed | 
something over a hundred thous- | 


LPP | 


ist state 


The Canadian leadership has of- 
ficially denounced “revisionism,” 
but as yet it has not followed this 
up with any pronounced difference 
in its theoretical teachings. The 
main result has been a drive for 
increased Marx - Engels - Leninist 
education among the membership. 

The Canadian line would also 
seem to be still abiding by certain 
revisionist principles, inasmuch, at 
least, as it still will tolerate capital- 
ism to an extent. And it seems un- 
likely that it will actualy discard 
all revisionist concepts. 


Party Discipline 
There is good reason to believe 
| that there is not complete unity 
within’ the party. There certainly 
are distinct wings of thought. One 
wing has never had any use for 
the wartime policy. Another, which 
would number most of the “friends” 
who came in when the LPP was 
formed (including A. A. Macleod 
and Dorise Neilsen, the former 
M.P.) most properly would be 
classed as “evolutionists.” The 





leadership in “discarding” revision- 
ism has nodded to the first group, 
but in recognition of the second it 
seems doubtful that it will go very 
far along the revolution trail. Firm 
policy on the whole question prob- 
ably won't arrive now until the 
national convention in the spring. 
The convention was originally 
scheduled for this fall, but was post- 
| poned a short while ago. 

One indication of disunity in the 
party was the expulsion of Fergus 
McKean, British Columbia leader 
and member of the National Exe- 
cutive, as an aftermath of the Du- 
clos discussions. McKean was ex- 
pelled for “libellous charges against 
the leadership” (one entertaining 
piece of gossip says that he charged 
Tim Buck with being a government 
spy). In considering future Com- 


McKean seems to have represented 


party. 
The Moscow Line 
So far as the Canadian Commun- 
ists are concerned, their most de- 
| pendable feature Is still their 
strict support of Moscow policy. 
| This line hasn’t wavered an iota. 
| The Soviet is never wrong. 
To the charge that they are giving 
| allegiance to a foreign power, how- 
|ever, they can and do reply that 





’ 


rather, they are the first citizens 


| well holds good. There has been no_ 


nificant in this regard, in Toronto, 


|munism, the poll 
candidates for Board of Control 
has run in the same neighborhood 
of around forty thousand votes 
since Tim Buck was nearly elected 
in 1938. Stewart Smith was elected 
last year with 41,751 voes. 
The Money Mystery 
Finances are another aspect of 
Communism on which (again like 





| there is great silence. The party, 


the Liberals and the Conservatives) 


|indication of any great rush for) 
actual party membership. And sig- | 


| which is the Canadian seat of Com- | y 
for Communist | 


AND COMPANY | 


R REAL ESTATE BROKERS } 

| ° 

| SOLD - RENTED - MANAGED 
AND APPRAISED 


, WA.2034 - 


28 ADELAIDE. ST. w, 
| TORONTO 


however, apparently never suffers | 


for lack of funds. The top salary in 
the organization is $35 a week, but 
this is supplemented through ex- 
| penses, which may include such 
| things as rent, car, telephone, etc. 
The officers travel freely. At elec- 
tion time national organizers are 
on the scene (A, A. MacLeod, LPP 
House leader in the Ontario Legis- 
lature and Sam Carr, national or- 
ganizer, have been in the West for 
a month) to direct the campaign 
and presumably to provide any 
funds that are required, and all 
branches are regularly visited by 
men from head office. 

National headquarters has a suite 
of half a dozen offices, and in To- 
ronto there is also a provincial or- 
ganization with separate offices. 
Both headquarters are staffed with 
organizers, The Canadian Tribune, 
the official LPP weekly, represents 
a substantial expense, being prac- 
tically free of paid advertising, and 
it recently has started publishing in 
three editions, one.for Toronto, one 
for central Canada, and a national 
edition. The party also publishes 
National Affairs, a monthly, and 
throughout the year, particularly 
when waging a campaign, it uses 
large amounts of newspaper ad- 
| vertising space, Its average propa- 
| ganda budget must represent a very 
| handsome sum indeed. 

The party makes the occasional 


appeal for funds (it is campaigning 
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munist policy, it is significant that | 


the extreme radical wing of the} 


J obs for 700 Persons 


From Canadian Tire Co. 


(Continued from page 13) 
psychological reaction on the part of the motoring public. 
“In most businesses,” he says, “you attract customers very 
/quickly when you offer something for less than usual prices. In 


| our business we found that people at first were thoroughly skeptical.. 


| They wouldn't believe that we could sell an article below usual prices 
| without giving also lower quality.” | 

‘ The depression of the early 30’s not only failed to halt the growth 
of Canadian Tire Corp., but actually accelerated it. 


“Ours is a depression-proof business,” Billes believes. “When 
| business went bad around 1930, there were a lot of motorists who'd 
/never bought a new tire in their lives. They were accustomed to 
| turning in their cars on new ones each year. During the depression, 
| they re-tired their cars. And a saving then meant something tang- 
ible to them. They started to come to our store—a bit apologetically, 
at first perhaps—but most of them kept coming back, even after 
business had mended again. Today you'll find 1942 Cadillacs and 
1929 jaloppies side by side in our service garage.” 


Opens Branch Stores 

| By 1934 the Toronto city business and mail orders had brought 
\the Canadian Tire Corp. volume up to the point where the Billes 
| brothers decided the opening of branch stores was justified in major 
| Ontario cities. Associate dealerships were established in Hamilton, 
| Ottawa, Oshawa and Windsor. The branches shared the popularity 
|of their parent organization, and others were opened as quickly as 
arrangements for buildings and staffs could be made, until by 1939 
there were 105 in‘all. 

“We operate on the associate store principle for several reasons,” 
Billes explains. “In the first place, the supply and accessory busi- 
ness is one where each dealer’s personality is bound to be important 
in determining his success, and associate dealers are more likely 
to develop it than men who are merely company employees, Then, 
too, we want men who have become or want to become an integral 
part of their community, and you can’t get that by moving managers 
about. But the main reason is that we believe in the principle of 
private enterprise. The dealer who owns his own business, but 
profits from our better buying position, our advertising and our 
direction, has much greater incentive than a man on a salary, even 
if you include a bonus.” 

The expansion program stopped during the war, with branches 
operating in Ontario, Quebec and the Maritimes, but it’s due to 
start again when conditions become more settled. 

“For the present. we'll stay as we are,” Billes says. “Until we 
| have enough supplies to satisfy our present stores and get them all 
|in high gear again, we don’t want to expand. Our associates have 
stood by us all through the war, with very little stock to sell and 
not many opportunities to make money. Now we want to stand by 
them.” 

World War II cut sharply into Billes’ volume of business in 
almost all lines, but it did not cause him to deviate from his original 
policies or adopt new lines of merchandise to bolster his sales. 

“We kept scratching for business,” Billes says, “remembering the 
old adage about the chicken and the worm. And it’s really surpris- 
ing how much unexpected business we dug up that way. We con- 
tinued to carry household electrical goods — light bulbs, sockets, 
switches and small appliances — when we could get them, but we 
didn’t add any new ones or change our general plan of operation 
at: all.” 

_How well the business stood up under wartime conditions is best 
shown by the fact that gross profits, before taxes, moved steadily 
upward from $193,800 in 1939 to $309,800 in 1943, while net profits 
remained at the 1939 level. In 1944 Canadian Tire Corp. made a 
public issue of 100,000 shares of common, no par value, and was 
listed for trading on the Toronto Stock Exchange. 


War Hit Employee Plans 

The war hit Canadian Tire Corp. hard in other ways than supply 
shortage. Prior to 1939, the Toronto plant took young men just out 
of high school, or men with only brief business experience, and 
taught them the business from the ground up. The war ended that, 
as all young men either volunteered or were called up by the 
| armed forces. 


“We used to maintain group insurance and hospitalization insur- 
ance,” Billes reports, “but we had to sidetrack it temporarily be- 
cause we couldn’t keep up with our staff changes during the war. 
As soon as we get employees back on a permanent basis—and there 
| are more of them coming every day—we’ll have it working again.” 

Canadian Tire Corp. offers its employees a double incentive to 
|improve their efficiency and to save their money. The company 
| operates a “savings bank” of its own, in which employees may save 
| as much, or as little, of their wages as they wish. The stated amounts 
|are deducted from their pay cheques and dividends are paid on 
| each man’s average balance over the year. The amount of the divi- 
|dend is worked out on precisely the same basis as dividends paid 
| to shareholders in the company. 


In addition the company offers a semi-annual “efficiency bonus” 
| to all employees. This is worked out by a complicated system which 
| volur into account mistakes, errors, merit marks, punctuality and 





volume of business handled by every man, whether he is selling, 
| packing or merely checking goods. A set amount of profits is set 
— for this purpose annually, and some of.the bonuses run into 
four figures. Dealer associates also receive bonuses outside the 
‘terms of their contract for particularly outstanding results. 


| “I still stand by my original belief that every man does better 


| when he’s in business for himself,” Billes declares, “but not every | 
| man can go into business on his own. So we try to make conditions , 


| for our staff as close to that ideal as possible. I believe a company 
| owes a moral responsibility to every man who helps that company 
to make money, and we exercise that responsibility by seeing that 
every man is rewarded in proportion to his contribution to our 


success, over and above whatever stated wage or salary he is 
earning.” 


Adjusting Capit 
jjusting Capital 
(Continued from page 17) 
estimate of replacement costs of 
major capital assets could be ob- 
tained by these methods and that 
the relation between this figure and 
the actual cost could then be used 
as a basis for determining the 
amount of the required adjustment 
to the values of minor capital as- 
sets. The total amount so obtained 
can be considered to represent the 
excess of the cost of capital assets 
acquired during wartime over the 
estimated cost of obtaining compar- 
able assets immediately after the 
war and to accord a fair measure 
of the amount by which the actual 
costs should be reduced in order 
to place the organizations using 
the assets for production purposes in 
fair competitive positions when 

postwar Operations are resumed. 


Motynevux L, Gorpon, k.c. 
330 Bay St., Toronto 1 


Taxation 


PEARSON RUTLEDGE & DONALD 


BARRISTERS, SOLICITORS, &c. 
JAMES EDWARD RUTLEDGE, K.c. 
ROBERT T. DONALD, LL.B. 
EDWARD F. CRAGG, LL.B. 
Onble Address; “PEARSON” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


Twin Fault Mines reports that 
cross-trenching of No. 2 vein on its 
Villebon twp.,.Que., property has 
disclosed mineralization over a 
length of 65 ft. Stripping of the sec- 
tion was under progress at last re- 
port, with a contract already signed 
for an initial 5,000 ft. of diamond 
drilling. Testing of Nos. 1 and 2 
ae is scheduled to start immedi- 
ately. 


PATENT ATTORNEYS 


RIDOUT & MAYBEE 


Patents—Trademarks 


1803-7 STAR BLDG. 
80 KING ST. WEST 
Gable: Ridbes, Terente Phone Ad. 0119 


KENT BUILDING 


CONSULTING ENGINEERS 
CANADIAN RESEARCH INSTITUTE 


Chemical, Electrical, Mechanical 
Research and Development 
Electronic Testing Equipment 


463 SPADINA AVE. TORONTO 4, CANADA 


R.A.RANKIN & CO. 


CONSULTING INDUSTRIAL & CHEMICAL 
ENGINEERS 
1420 SHERBROOKE ST. W. 


MONTREAL 


THE GENERAL ENGINEERINC COMPANY (canapa) LIMITED 


100 ADELAIDE STREET WEST — TORONTO, ONTARIO 


Affiliated with The General Engineering Company Ine., Sait Lake 
City, Utah, U.S.A. British-Geeo Engineering Company Limited. 
Lendon, England. 


CONSULTING ENGINEERS, DESIGNERS, BUILDERS, AND 
MANAGERS OF INDUSTRIAL AND MINING OPERATIONS 


MURRAY—JONES & COMPANY 


Industrial Engineers and Consultants 
12 Richmond Street East, TORONTO. ELgin 7573 


DESIGNERS—PRODUCTS, SPECIAL MACHINES & EQUIPMENT 
—PLAN= LAYOUT—INDUSTRIAL SURVEYS and APPRAISALS 


CHARTERED ACCOUNTANTS 


WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants 
Vancouver 


Clarkson, Gordon, Dilworth s Nash 


CHARTERED ACCOUNTANTS 
(Toronto * Montreal * Hamilton * Winnipeg * Vancouver 


ER. C. CLARKSON & SONS 
Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST, © TORONTO 


Edmonton 


MeDonald, Currie & Co. 


Chartered Accountants 
MONTREAL TORONTO QUEBEC OTTAWA SAINT JOHN 


WM. C. BENSON & CO. 


Chartered Accountants 
OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
206 Douglas Bidg. 


Black, Hanson & Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


R. H. B. HECTOR 


Chartered Accountant 


546 Confederation Life Bldg. 
TORONTO 1 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 8557 
330 Bay St. 
TORONTO, CANADA 


ARTHUR S$. FITZGERALD 
AND COMPANY 


Chartered Accountants 
WINDSOR, ONTARIO 


NICOLL, BARROW & CO. 
Chartered Accountants 
United Service Building 

HALIFAX — Nova Scotia 


Ronald, Griggs & Co. 
Chartered Accountants 
WINNIPEG 
SASKATOON 


R. H. LANGLOIS 


CHARTERED ACCOUNTANT 
15 Toronto St., Toronte 
Phone AD. 5405 


NORMAN B. McLEOD 


CHARTERED ACCOUNTANT 
TORONTO 
Phone: WAverley 6460 


KEEPING POSTED 


by rea The Post every 
week is the secret of suc- 
cess for successful readers 
of The Post. Every week. 
by mail, $5 a year. 


ERNEST W. HUNTER 


CHARTERED ACCOUNTANT 


57 Bloor Street West 
Tel. Ki. 4812 
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PERSONAL SERVICE IN 
EXECUTORSHIP DUTIES 


When you appoint this Company as Executor under your 
Will you place in charge of your Estate an organization 
which has been in business since 1889, which has handled 
many Estates, and which has a personnel composed of 
specialists in Estate and Trust business. In addition to 
long experience, organized financial responsibility, and 
perpetual existence, this Company offers and gives that 
quality of personal service which the maker of a Will 
would wish his family and other beneficiaries to receive. 


We cordially invite you to confer with us regard- 
ing any problem in connection with your Estate. 


Montreal, rust 


Company 


61 Yonge Street : Toronto 1 
GORDON F. HARKNESS, MANAGER 
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Executors and Prustees 





Colomac Is Indian Lake 


Sensation 


‘With Over 100-ft. Width of $8.62. 


. By GORDON M. GRANT ,No. 3, while No. 7 hole is being 
Diamond drill history has been| drilled from the west between Nos. 
.M™made once more. \3 and 4. 
: This time it is at Colomac Yellow-; The six Colomac holes cover a 
- knife Gold Mines in the Indian Lake | length of 860 ft. 
-@rea where drill hole No. 3 has! Best concentration of gold values 
-€iven one of the best intersections|has so far been found along the 
“of gold values secured in the Yel-| east contact of the big dyke. Little 
-lowknife area or any place else in| work has so far been done on the 
>Canada for that matter. | west contact and it is possible that 
- Assays from further holes | ee there may prove import- 
~be necessary to assess the full im- | ant concentration of gold values. 
«portance of the intersection, but that} Work is continuing steadily on 
=the possibilities are big appears un- | Colomac with one drill. All winter 
“questionable. A continuous 107.8 ft.| supplies are in, and sufficient gas is 
-of core, starting at footage 72.2,/on hand to continue drilling until 
averages $8.62 per ton at $38.50 gold | next summer at both Colomac and 
: Other Values Show Indian Lake Gold Mines. 
- Continuous values were shown for | Indian Has Nine Holes 
“sampled sections from 11.6 ft. to the| Indian Lake Gold Mines has nine 
~bottom of the hole at 186.7 ft. Not | holes completed and nothing further 
included in the above ore section|in the way of assays has been se- 
are earlier values of $11.55 over 3.5/ cured than those received by the 
“ft. and $11.17 over 1.9 ft. It is pos-| management recently in which in- 
sible there is still assay “dynamite” | dividual sections up to an ounce 
-in the hole for four early sections|or better were found with long 
“are yet to be assayed including 24.3) stretches of continuous but lower 
ft. immediately preceding the 107.8) gold valués showing. 
-it. of $8.62. This 24.3 ft. is bracketed| Five of these drill holes were 
-by the assay of $11.17 over 1.9 ft.) spaced close together pear the north 
and $10.39 over 2.8 ft. contained in| boundary with Colomac — on the 
the wide section. Hence it may be/east contact zone—and remaining 
that the intersection is considerably | holes were spaced out to the south- 
better than has so far been estab-/ west along the zone at 300-ft, inter- 
lished. vals. Latter holes were drilled 
Assays have also been received | while awaiting assays from the early 
on two other holes — holes Nos. 1/ holes as a guide to what further 
and 2+-spaced at 100-ft. intervals| work should be completed in the 
north of No. 3 and while values up | area close to the Colamac boundary. 
to 0.32 oz. were returned and long | It is expected the drill will likely be 
lengths of continuous gold values | brought back to close in gaps. 
were secured these holes were not| The dyke structure has now been 
of the same calibre as No. 3. But in| tested on the two properties for a 
each case there is further core to be | distance of close to half a mile. All 
assayed and it is possible good sec- | individual holes assayed are stated 
tions may have been missed. to have shown almost continuous 


Zone ‘Drilled to South 
MINING 


The last plane out before the 
freeze-up took the core for which 
assays have been secured. Three Aumaqua Gold Mines announces 
other holes, Nos. 4 to 6 inclusive, |*¢ @Ppointment of W. E. Bennett 
ares eee s ‘las resident manager. J. H. Norrie, 
have been drilled beyond to the 3 son of the late J. P. Norrie, has 
south again at 165-ft. intervals with | been elected a director and appoint- 
a further 165 ft. remaining to the|ed consulting engineer. Shaft sink- 
south boundary close to which In-/ing is reported to ae the 
dian Lake Gold Wines h: een | 125-ft. horizon where the first level 
ae , oa station will be ut. Diamond drilling 
While it is beliéved that there | eee oe ae ae net Rast 
ie ahaa tet iis bedeent rite plug contact in search of East 


: Sullivan ore deposition. 
Lake, it may be Dec. 1 before things 


» . * 
are really frozen up at Yellowknife! Ansley Gold Mines shares were 


Bay so that the planes can get flying | called for trading on the Toronto 
on skis. Consequently, there will be | Stock, Exchange on Nov. 2, Tieker 
a lapse of time before cores from | abbreviation is ANS. 
the three latest holes, and further | whine 


holes proposed, can be assayed. No. | Athona Mines (1937) shares were 
8 hole is being drilled from the S00 gychange on Nov. 2, ‘Tickes 
west in the same vertical plane a8 | abbreviation is ATH noes 


os 


DUNHAM 
gest te 


- — 


Bluegrass Raymond Mines advises 
that diamond drilling has got under 
way on its Vauquelin twp., Que., 
property. 

s = ° 

Beaulieu Yellowknife Mines ad- 
vises that work to date has been 
HEATING confined to the Norma vein which 

OREN LITE: occurs along the drag fold and 
iat 1) which has been cross-trenched and 

For tested for over 1,000 ft. in length. 


ports completing three diamond 
drill holes through the main por- 
hyry-diorite dyke which extenda 
hrough the property for 1% miles, 
Core samples have been sent out for 
assay. The company commenced 
current program with $125,000 cash. 
2 © * 

Citralam Malartic Mines advises 
that an additional 200,000 shares 
have been released from escrow, 
leaving 810,892 shares held in escrow 
by the Premier Trust Co. 

& s * 


a O SS 4 | T nbs Celomac Fetlowkalte Mines re- | 


Information on request 
C.A.DUNHAM CO.,LIMITED 
ee Me 


ACCOUNTANCY 


AND ALLIED SUBJECTS 


The Shaw Higher Aceounting Courses by 
Mail prepare for all accounting positions. 
Choose the Shaw Course. 50 years of suc- 
cess. 500 expert accountants for reference. 
The breader your knowledge the better 
qualified you are for advancement when 
the opening occurs. Course is planned in 
3 sections—we can catch step with you at 
a@ny stage and guide you to the top. Allied 
subjects include: Cost Accounting, Audit- 
ing, Corporation Finance, Practica! Bank- 
ing, Business Administration, 

Practice, Economics, Commercial 

_ Write fer Catalogue, Shew Schools, Dept. n.c.79 
i READ OFFice: 1130 Bay sT., TORONTO 
Moutreal Brench Office, Sen Life Bldg., Room 1656 


SHAW SCHOOLS 


iealled for trading on the Toronto 
Stock Exchange on Nov. 2. Ticker 
abbreviation is DU. 

- s iz 


profit of $1,662,977, or 85 cents a 
share in the nine monthg ended 
Sept. 30, 1945, as compared’ with 
$2,114,106, or $1.09 a share in the 
similar period of the previous year, 
Bullion production totalled $3,623,- 
669 from 387,400 tons treated, an 
average recovery of $9.35 gold per 
ton in the 1945 period, as against 
$3,973,799 from 388,800 tons milled, 
an average of $10.22 in the nine 
months ended Sept. 30, 1944. 
* 


Dome Mines reports bullion pro- 
duction of $416,581 from 46,000 tons 
milled, an average recovery of $8.94 
gold per ton in October, 1945, as 
against $402,205 from 44,900 tons 
treated, an average of $8.96 in the 
previous month, 
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that payment has been received 
covering an additional 35,040 shares 
at 20 cents a share under June 24, 
1943, agreement with Howey Gold 
Mines. Balance of agreement com- 
prises an option on 1,194,350 shares. 
Issued capital is 1,805,650 shares, 


Frobisher Exploration Co, advises 
Ib Watertight |that payment has been received 
A covering option on 1,500 shares at 


ei $3.50 a share, granted to an employ- 


VE TEA LAM | Soon en is '3.aca tse en 


| Golden Arrow Mines advises that 
payment has been received cover- 
ing an additional’ 100,000 shares, 
comprising balance of Nov. 15 op- 
tion installment under Oct. 12 
underwriting and option agreement 
with John J. Bussin. Balance of 
agreement comprises an option on 
600,000 shares with next installment 


THE BREITHAUPT 
LEATHER CO. LIMITED 
Kitchener, Ont. 
ass ee 


STEEBER MALARTIC 
caiceae io cea TED 


DIAMOND DRILLING — 
INFORMATION ON REQUEST 


C.MN ASH 2 CO. re ~ ef 


293 BAY ST.. TORONTO. ADELAIDE 4371-2-3 


_ BUY VICTORY BONDS | 


Duvay Gold Mines shares were | 


Dome Mines reports estimated net 


East Amphi Geld Mines advises | 50 


gold values along the east contact 
of the dyke which averages roughly 
90 ft. in width. 


With mine-making possibilities 
strengthened tremendously by the 
rich Colomac No. 3 drill hole, it is 
expected that the dyke structure 
will receive even more intensive in- 
vestigation than appeared likely a 
few weeks ago. 

One of the managers of the Indian 
Lake-Colomac operation wke has 
just returned from the area, states 
that the dyke has been picked up 
on a large block of claims held by 
Frobisher Exploration Co. north of 
Nareco (Conwest Exploration Co.). 
The dyke winds down from Fro- 
bisher, through Nareco, southward 
successively through Colomac, In- 
dian Lake Gold Mines, Indyke and 
on to another group of Nareco. How 
far it extends from there to the 
south is not known as winter condi- 
tions stopped exploration further 
south, 

East of this major dyke, other un- 
explored dykes have been located 
and on Dyke Lake Gold Mines 
property, immediately east of Colo- 
mac, a gold discovery was report- 
ed at Dyke Lake. 

Little exploration has yet been 
done outside the main dyke area by 
the chief companies in the immedi- 
ate area, although Colomac and 
Indian Lake have a light X-ray drill 
on test work. 


It is anticipated that samples 
totalling in the thousands will be 
ready for sending out for assay as 
soon as plane service is resumed. 
News from the area may thus come 
with a burst probably before the end 
of the year. 


CONCENTRATES 


exercisable by Dec. 1. Issued capital 
is 2,222,645 shares, 


Golden Gate Mining Co, advises 
that payment has been received 
covering Oct. 25 option installment 
of $5,000, comprising 33,335 shares 
at 15 cents a share under agreement 
with Junior Golds Securities Corp., 
Ltd. Balance of agreement com- 

rises an option on 500,000 shares. 
ssued Capital is 4,500,000 shares. 

& * 


Goldvue Mines advises that two 
diamond drilling rigs are exploring 
a large carbonate shear zore in an 
area 2,500 ft. long by 500 ft. wide 
on its Duverny twp., Que., prop- 
erty. No. 6 diamond drill hole has 
reached a depth of 600 ft. on its 
way to objective of 1,000 ft. Some 
48 samples have been assayed out 
of 125 cut with three mineralized 
zones reported cut to 175 ft. and 
returning the following values: 
$7.20 over 46 in. from 92.5 ft. to 
96.6 ft.; $1.71 ever 8.6 ft. from 136 
to 144.6 ft. and $26.18 over 6 ft. from 
169 to 175 ft. 


Homer Yellowknife Gold Mines 
advises that payment has been re- 
ceived covering Oct. 21 installment, 
comprising option on 200,000 shares 
at 25 cents a share under June 16, 
1944, underwriting and _ option 
| agreement with Sukay Corp., Ltd. 
Balance of agreement comprises 
an option on 100,000 shares at 30 
cents a share, exercisable by April 
21. Issued capital is 2,460,005 shares. 

a e = 

Indian Lake Gold Mines shares 
were called for trading on the To- 
ronto Stock Exchange on Nov. 2. 
Ticker abbreviation is IND. 


Lingman Lake Gold Mines ad- 
vises that payment has been re- 
ceived covering an additional 200,- 
000 shares at 35 cents a share and 
95,000 shares at 50 cents a share 
under March 1 underwriting and 
option agreement with Steeloy 
Mining Corp., Ltd, Balance of 
agreement comprises an option on 
904.995 shares at 50 cents a share, 
with next installment exercisable 
by Aug. 31, 1946. Issued capital is 
2,095,005 shares, 

* * 8 

Miles Red Lake Mines reports 
contracting for an additional 5,000 
ft. of diamond drilling for its Red 
Lake property this winter. The last 
hole drilled on No. 1 zone is report- 
ed to have assayed $7.40 over 3 ft. 

w * s 


Narrow Lake Gold Mineg reports 
signing a contract for 1,000 ft. of 
diamond drilling for its Red Lake 
property. Four shallow holes are to 
be drilled on No. 1 vein which has 
been traced for over 1,000 ft., it is 
reported.,Six shallow holes will be 
put down in two narrow veins which 
are reported to have returned 
values running from $11.20 te $192.- 


Pen-Rey Gold Mines advises. that 
ayment has been received cover- 
ng an additional 75,000 shares at 
20 cents a share under April 17 
agreement with Draper Dobie & 
Co. Balance of agreement compris- 
es an option on 210,000 shares. Is- 
sued capital is 2,790,000 shares. 


| Pandora Cadillac Gold Mines 
advises that payment has been re- 
ceived covering an additional 48,- 
000 shares at 20 cents a share under 
April 14 agreement with Clair Ag- 
ency Ltd. Balance of agreement 
comprises an. option on 977,000 
shares. Issued capital is 4,018,007 
shares. 

e ore 
Piccadilly Porcupine Gold Mines 

advises that Sept. 27 installments 
comprising an option on 25,000 
shares at 30 cents a share, under 
agreements with T. L. Brook & Co. 
and J. R. Stratton, have been ex- 
tended for three months and a simi- 
lar extension has been granted on 

| March 27, 1946, installment. 

| * 7 


Rugged Red Lake Mines advises 
that surface work has started on its 
property with initial development 
concentrated on Nos. 1 and 3 shear 
zones, Old pits are being cleaned out 
for resampling on No. ! shear, while 

| trenching has got under way at beth 


Sigma Mines (Quebec) reports 
bullion production of $162,452 from 


| 25,575 tons milled, an average re- 


covery 


of $6.35 gold per ton in 
October, 


1945, as compared with 
$157,401 from 24,774 tons treated, 


[an average of $6.35 in the preceding 
‘month, 


HORACE L. ENMAN 


appointed general manager of 
Bank of Nova Scotia; was assis- 
tant general manager. 


Hugh Malartic to Drill 


Ascot Vein Extension 


Hugh Malartic Mines reports mov- 
ing its drill to explore the extension 


of the recently discovered Ascot} 


vein on the Citralam Malartic prop- 
erty to the east. 


The Ascot vein lies close to the| S-247 


boundary with Hugh Malartic and, 
in hole No. 30 on Citralam, returned 
an average of $62.60 across 9.9 ft. 
The vein on the Citralam now shows 
a length of 300 ft, Drilling is con- 
tinuing there but values obtained 
in the last two holes have not been 
high, it is stated. 


West Amulet Mines advises that 
a recent Koulomzine survey carried 
out on its property, 1,000 ft. west of 
Waite Amulet, oe several an- 
omalies over a length of 2,000 ft., 
mainly under the overburden be- 
tween the Waite fault and the Trail 


Giant Gets 3 Good Holes 
No. 1 Shaft Goes Down 


Three drill holes carrying in the 
neighborhood of an ounce gold or 
better were secured in drilling at 
Giant Yellowknife Gold Mines dur- 
ing the month of September. 

Two of these holes were on the 
north ASD zone while the third hole 
was in the ASD zone proper. Hole 
8-240 on the north ASD zone gave 
a core length of 65.5 ft. averaging 
0.96 oz. uncut grade or 0.80 oz. cut 
grade while hole 8.244 on the same 
section gave 42.0 ft.-averaging 1.10 
oz., uncut grade or 0.94 oz. cut grade. 

Hole S-243 in the ASD zone pro- 
per gave 142 ft. of core averaging 
1.05 oz‘ uncut or 0.86 oz. cut grade 
per ton. 


Shaft, Down 72 Ft. 
Sinking of No. 1 shaft under con- 
s 


Collar of Hole 
Lat. . Br. 
S-236 §59°E 
$-237° K $60°E, 
S-238 ...... 11 g S60°E 
S-240 


S-241f ....- 
S-242 ,.... 


Hole No. 


N59°W 
$59°E 


Sé9°E 
S$59°E 
S60°E 
S60°E 


= 
-246 26 
a 7,625 —45 


S-248a 9,268 5,161 


mineralization. 


over 3.9 ft 





Lake Rowan Working 


New Carbonate Zone 
Surface trenching and sampling 


ft. wide carbonate zone are being 


tract was begun on Sept. 24 and 
during the month an advance of 40 
ft. was made, the shaft reaching a 
depth of 72.3 ft. below collar eleva- 
tion at the end of the month, Except 
for final surfacing, the road to No. 2 
shaft area has been completed. The 
road to connect the Giant camp 
with the new government townsite 
had advanced 2,200 ft. by the end 
of the month. Construction of camp 
and plant buildings has progressed 
satisfactorily though some needed 
items have not yet arrived at the 
property, it is stated. 

The last shipment of freight and 
’of bunker fuel for the property has 
been delayed by low water. 

Details of September drilling re- 
sults are as follows: 


Significant Section of Shear Zone Intersection 
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—48 
* one cut from 136.0 to 435.5 ft.; no significant mineralized section 
but. aden ene of core with erratic distribution returned assays from 0.1 to 0.2 oz. 
4The A.S.D. shear zone intersected between 839.5 and 892.5 but no significant 


tThe section of 26.1 ft. was well mineralized but the only assay of note was 0.14 oz. 


1 ole ta test the North Giant structure drilled under south end of sur- 
utes Only weak erratic shear zone material cut, for most part well cast of 
surface trench. Test samples of narrow mineralized bands showed only low ve one 

a The first hole to test J.D.B. discovery entered chloritic shear zone material a 
105.5 ft. No significant mineralization oncountered. 


LE LLL 


siderable underground work and 
diamond drilling had been done be- 
fore shortage of working capital 
forced suspension of operations in 
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International Mining 
Share Value is $8.61 


The net asset value of 489,973 
common shares of International 
Mining Corp. outstanding at Sept. 
30, 1945, was $4,220,570, or approxi- 
mately $8.61 per share, as compared 
with §4,225,738, or approximately 
$8.62 per share as at June 30, 1945, 
it is reported. 

Cash and receivables, less pay- 
ables and provision for taxes, 
amounted to $29,034 at Sept. 30, 1945. 
United States Government. securi- 
ties totalled $100,023. Investments 
and advances amounted to $1,982,230, 
after deducting estimated federal 
income tax of $150,400. Investments 
in and advances to affiliates totalled 
$1,616,243, other mining ventures 
and developments, $484,184. Defer- 
red charges were $7,956. 


Nib Yellowknife Mines advises 
that payment has been received 
covering an additional 140,000 shares 
at 25 cents a share, comprising part | 
of May 1 option installment, under 
June 8, 1944, agreement with John 
Ross Hetherington. Balance of | 
agreement comprises an option on) 
718,000 shares with a further 218,000 | 
shares at 25 cents to be taken up 
May 1, 1946. Issued capital is 2,282,- 
005 shares. 


LINDSAY - 


THE VICTORIA TRUST & SAVINGS CO. 


ONTARIO 


Established 1895 


“ASSETS OVER $11.000.000.00 
Special Attention to Administration 


of Small Estates 
3%% Allowed on 3-5 year time deposits. 


1939. Some 10,000 tons of ore averag- | 
awe on a newly discovered|ing $23 was reported in former | 
40- 


work completed. 


fault. The anomalies are said to| carried out on 42 patented claims 
occur at the apex of the faults along| controlled by Lake Rowan (1945) 
the contact of the rhyolite and ande- | Mines in Todd twp., Red Lake area, 
site, among wide dykes of quarta| Ont. The zone is reported to have 
diorite and other intrusives cutting | been traced for a length of approxi- 


| across the faulting and possibly dim-| mately 300 ft. 


inishing solutions. Housing for the| E. Crull, consulting engineer, re- 


diamond drilling crew is now under | cently completed a preliminary ex- 
construction. 


Waite Amulet Mines has declared 
\a dividend of 15 cents a share pay- | 
| able Dec. 10, to shareholders of Te- | 
cord Nov. 9. This is a decrease from 


previous payment of 20 cents a share GENERAL CONSTRUCTION co 


TRACTS 
ST-PLUS BASIS 


amination of all old workings. Con- 


on Sept. 10. 


Men who think of tomorrow 
GUARD AGAINST INFLATION Today! 


Old Man Inflation stands just around the 
corner ready to snatch at your pay envelope 
and short-change you in return. It happened 
after 1918, and it can happen again. 


It’s strange but true that the only ones who 
can save us from inflation—excessively high 
prices—are ourselves. It’s spending those 
extra dollars that bids up prices on everything 
that’s still scarce. And once started, inflation 


go and buy 


more! 


THE HOUSE OF SEAGRAM 


spreads like a forest fire to everything we use 


or consume. 


So let’s fight the temptation to spend unne- 
cessarily. Let’s put every extra dollar into 
Victory Bonds and hold onto the Bonds we 
already have. 


Think of tomorrow...and you'll agree the 
thing to do is not to cash Victory Bonds but to 
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Big Changes For Brokers Seen Dec. 1 Privateer Will 
When Ontario Securities Act In Force Mill February | 


If Ontario's new Securities Act 
1945 is to be enforced from the Dec. 
1 proclamation date announced by 
Ontario Securities Commissioner 
Hon. C. P. MacTague, a busy time 
is ahead for people in the Ontario 
financial community — particularly 
unlisted stock dealers, advisory 
counsellors, and officials of prospect 
mining companies. 

All kinds of operators will have 
letier-heads and some procedures to 
change. 

Under the Act, now available in 
printed form (Room 317, Attorney- 
General's Department, Queen’s Park, 
Toronto), there are a wide range 
of changed requirements to be met. 
They embrace everything from 
changes in registration of firms, in- 
dividuals angi issues to be sold, to 
regulation of the mechanics of stock 
trading. 


requirements: 


interest which he may have either 
directly or indirectly in any se- 
securities referred to therein or in 
the sale or purchase thereof... .” 


2. Identity ef stock dealers must be 
revealed. 

Clear disclosure of the real own- 
ers or managers of security dealing 
firms is required in the new Act. 

Now the names of all princi- 
pals with greater than a 10% in- 
terest must be given on firms let- 
terheads and on ‘all literature sent 
out. 

Section 65 strtes on this point: 

“Every partnership or company 
registered asa broker shall publish 
the names of every person having 
an interest, either directly or in- 
directly, to the extent of not less 


than 10% in the capital or partner- 


ship or company, as the case may 
be, on all letterheads, circulars and 


Amended information must be 
supplied to the OSC within 20 days 
if there are material changes in a 
company’s position. 


4. Unlisted dealers must declare hee 


their interest. 


The practice of some unlisted bro- 
kers in recent years has been to con- 
firm sales to clients without always 
revealing the broker’s interest as a 
principal (selling his own stock) or 
as an agent. 


| McConnell Named Gen- 


| eral Manager — 23,870 
| Tons of Ore Ready 


Feb. 1, 1946, has been tentatively 
for resumption of milling at 
Privateer Mine, President D. S. Tait 
reports. 

At a recent meeting of the board 
of directors, Captain N. E. McCon- 
nell was appointed managing di- 
rector. c 

The new managing director pre- 


) Under the new Securities Act| sented a report recommending the 
1945, this interest must be revealed development program which should 
and if the dealer is acting as agent| be carried out prior to commence- 
for both parties, the commission | ment of milling. It is estimated that 
paid by the vendor must be discios-| this development program can be 
'ed as well as the commission paid|C°™pleted within three months or 
'by the buyer. by the time milling commences. 


; 3 Have Six Months’ Ore 
Some unlisted firms report that! ; 
this particular change ia \deaniees| The report of Mr. McConnell esti- 
ments will mean a change in book: | mates that approximately — six 


| keeping machines as their present 


| months’ ore is'now available for the 
| mill which should be substantially 


ee ee 


| 

: re 
Briefly, here are some of the. chief | other stationery upon which the 

! 


names of the partnership or com- | equipment is designed to handle the 
1, Advisory counsellors must be | pany appears and which contains | supplying of not additional informa- 


registered. | any offer or solicitation respecting | tion required as from next Dec. 1. 
Under the Securities Act in effect| # tade in securities. 


in recent: years, the man who sets| 3 A prospectus must be provided | 


|increased by the time milling is 
| resumed. 

Present ore reserves (all un- 
broken) are 23,870 tons of an esti- 


himself up as an advisor in stocks— buyers of new unlisted stocks. 
and not as a stock broker or pro-| Jm recent years few prospectuses 
moter—wasn’t required to register | have been prepared in Ontario for 
as engaging in the securities busi- “primary distribution” of new min- 
ness. In more than one instance,| img issues; probably because there 
individuals who had been refused | WaS no requirement such a prospec- 
registration as stock sellers were| tus be provided. 

able to set themselves up as cnet This situation is changed under 
ors or operators of advisory serv- | the new Act and a prospectus must 
ices and to engage in at least one, be provided: on sale cof treasury 


|Algray-Gan Anomalies | mated grade of 0.44 oz. gold as com- 
| pared with 31,155 tons of 0.48 oz. at 


‘Now Being Drill Tested | the ena of 1942. This reserve re- 


| The magnetometer survey coe in spite of the fact that very 
| Koulomzine & Co. on the Gan Cop- little development was done during 
per Mines and Algray Mines prop- | 1943. 

,erties under option to Howey Gold| In practice} this represents a mill 
Mines, Mining Corp. of Canada, | grade of approximately 0.77 oz. gold 
,Coniagas Mines and Northern Can- | per ton due to Privateer practice of 


phase of the securities business. 
Under the Securities Act 1945, all | 
investment cotinsellors, whatever | 
type of business they propose to} 
carry on, must secure registration. | 


shares to the public. If the prospec- 
tus isn’t provided the buyer by the 


seller, then the purchaser is en- | 


titled to rescission of his contract for 
any time up to three months after- 


|ada Mines has outlined several in- 
| teresting anomalies on both prop- 
'erties. Diamond drilling is now 
under way. 


Gan No. 2 group in the Elder- 
, Waite Amulet-Lake Dufault area 


| has been the subject of several of- | 


| fers. It has been decided, however, 


Not only must they secure registra- | ward. Exemptions to this are listed | tg retain this property for share- 
tion but they must reveal their own | issues and situations where the OCS holders’ benefit, awaiting develop- |! : 
has not declared primary distribu- } ments.on neighboring properties for | in full swing early in November. 


. : : ; | 
personal financial interest in any | 


issues they recommend. 

Section 64 states on this point: | 

“Every investment counsel shall | 
cause to be printed in a conspicu- | 
ous position on every eleanler, | 
pamphlet, advertisement, letter and 
telegram issued, published or sent | 
by him, in type not less ‘legible 
than that used in the body of the 
circular, letter, pamphlet or pub- 
lication, a full and complete state- 


tion is taking place. 


If no interference with regular 
trading is to be experienced, pro- 
spectuses must be prepared on thou- 
sands of Ontario mining issues be- 
fore Dec. 1, it has been estimated. 

Opinions have been expressed by 
the financial community that the 
prospectus-rescission of contract fea- 
ture of the new Act will interfere 
greatly with transaction of unlisted 


ment of any financial or other | business. 


BIDD YELLOWKNIFE 
EXPLORATION CO. LTD. 


BOUGHT — SOLD — QUOTED 


Three Promising Properties in Yellowknife 
and Indian Lake Districts 


Information 


on Request 


C. M. NASH & CO. 


293 BAY ST., TORONTO. ADELAIDE 4371-2-3 
BUY VICTORY BONDS 


| the time being. 


| A third group is owned by Gan 
in Montbray twp., Que. 


| sstivahenini 


| Winora Gold Mines advises that 
| payment has been received cover- 
ling an additional 55,000 shares at 
25 cents a share under June 8 agree- 
ment with Coin Lake Gold Mines. 
Balance of agreement comprises 
an option on 545,000 shares. Issued 
capital is 1,988,005 shares. 


Armistice Gold Mines advises that 
payment has been received cover- 
ing Oct. 30 installment, comprising 
|option on 100,000 shares at 45 cents 
a share and Jan. 30 and April 30, 
1946, installments, each for 100,000 
shares at 50 cents a share under 
Feb. 2, 1943, agreement as amend- 
ed, with Rhodes Exploration & Fi- 
nance of Canada Ltd. Balance of 
agreement comprises an option on 
500,000 shares with next installment 
exercisable. by July 30, 1946. Issued 
| capital is 3,680,005 shares. 





} 


| Bonville Gold Mines advises. that 
payment has been received covering 
an additional 10,150 shares at 20 
|cents a share and 75,450 shares at 
|30 cents a share under Feb. 28 
agreement with Federal Trading & 
Agency Co., Ltd. Balance of agree- 
ment comprises an option on 824,- 


550 shares. Issued capital is 2,025,- | 
455 shares. | 


(eR TT 


DICTAPHONE EL ctronie Dictation 


Today a new improved business method is helping 
top-flight management keep pace with wartime 


schedules and plan ahead for 


tunities. That method is Dictaphone Electronic 
Dictation, and it provides the executive with 


precise and complete control 


organization, with ease and efficiency. 


His ideas, memos, instructions and decisions are 
spoken easily and conversationally to a small 


post-war oppor- microphone on his desk. It even records his 


important across-the-desk conversations, and 
because the presence of his secretary is not 


over his entire required, she is left to protect him from inter- 


ruptions and to do other important work for him. 


Learn for yourself how this microphone “Control Center” will double your 
ability to get things done. Free descriptive literature will be sent on request. 


DICTAPHONE 


DICTAPHONE CORPORATION LIMITED, 86 RICHMOND ST. W., TORONTO 


/ 


The word Dictaphone ts the registered trade-mark of Dictaphone Corporation, makers of dictating machines and other sound 
recording and reproducing equipment bearing said trade-mark. 


elimination of waste before mill- 
ing. Approximately 140 tons of ore 
| per day provide 85 tons of actual 
| mill feed. 

Crew at Property 

| The development crew is now at 
the mine in charge of C. Harry 
Hewat, mine manager, and it was 
|hoped to have development work 


| Appointment of Mr. McCorinell as 
|Managing director was made to 
leave the president, Mr. Tait, free 
to supervise: the financing and pro- 
jects of B. C. Minerals and Re- 
sources Development Co.; the fur- 
ther working out of the iron and 
steel project in which both com- 
panies are interested; and the 
broader aspects of the companies’ 
plans and policies. 


| 


MINING CONCENTRATES 


Centremaque Gold Mines advises 
that diamond drill hole No. 7A, 
drilled across the projected exten- 
sion of the East Sullivan ore zone, 
was completed at 900 ft. and en- 
countered a succession of diorite, 
feldspar porphyry and_ ryholite 
rocks. A second drill is being placed 
in operation to explore an east- 
west diorite ryholite zone lying 
1,000 ft. south of the one being 
| drilled. 
| * . * 

Golden Arrow Mines advises that 
payment has been received cover- 
ing Dec. 1 installment, comprising 
option on 100,000 shares at 40 cents 
a share, as provided in Oct. 12, 1945, 
agreement with John J. Bussin. 
Balance of agreement comprises an 
option on 450,000 shares with next 
installment exercisable by Jan. 10, 
1946. Issued capital is 2,322,645 


shares. 
ab * a 


Indyke Gold Mines reports that 
the extension of the Indian Lake 
Gold Mines’ greenstone-diorite con- 
tact has been mapped for a dist- 
ance of 4,000 ft. Numerous quartz 
veins and shears occur along this 
contact, it is reported. A program 
of diamond drilling is planned as 
soon as equipment can be provided. 

e oe = 


Island Mountain Mines Co. has 
declared a dividend of 4 cents per 
share payable Dec. 20 to sharehold- 
ers of record Nov. 17. 

* * o 


Kencour Gold Mines reports the 
completion of diamond drill holes 
Nos. 10 and 11 at 471 and 600 ft., 
respectively. Both borings were 
placed to cut the westward exten- 
sion of the mineralized zone which 
is reported to carry copper and 
zinc values. The former cut sec- 
tions of iron and copper mineral- 
ization up to 8 ft. wide, while the 
latter encountered a 15-ft. zone of 
the same character, 

o . s 


Lake Shore Mines reports bullion 
production of $1,013,313 from 69,071 
tons milled, an average recovery 
of $14.67 gold per ton in the three 
months ended Sept. 30, 1945, as com- 
pared with $1,020,233 ‘from 65,958 
tons milled, an average of $15.46 in 
od three months ended June 30, 


MacBart Mines reports starting 
diamond drilling in order to test 
anomalies indicated by recent geo- 
physical survey. Two magnetic 
anomalies have been indicated, one 
striking east to west across the full 
length of the northern part of the 
Bourlamaque claims and the other 
< the southern portion of the prop- 
erty. 


+ 


* 

Wiltsey Coghlan Mines advises 
that under Oct. 6 agreement with 
Mentor Exploration and Develop- 
ment Co., Ltd., 25,000 shares have 
been underwritten at 25 cents a 
share, payable forthwith, and ‘an 
option granted on a further 175,000 
shares, exercisable as follows: 75,000 
shares at 25 cents and 100,000 shares 
at 35 cents a share. Issued capital 
is 3,725,000 shares. 


* * * 


New Augarita Porcupine Mines 
advises that diamond drill hole No. 
26 was completed at 866 ft., failing 
to reach the diorite zone due to 
caving. Hole No. 27 did not reach 
the zone as the formation intersect- 
ed shows that this structure dips 
southeast and not northwest as was 
expected. Two additional deep 
holes are being drilled, one being 
spotted just south of the north 
boundary of the property adjoining 
Dome Mines. The other machine is 
deepening a former hole that was 
drilled to a depth of 740 ft. 


. * « 


Wendell Gold Mines advises that 
diamond drill hole No. 6 has inter- 
sected a major shear zone on its 
Duverny twp., Que., property. A 
second drilling rig is being moved 
on to the claims and scheduled to 
start after the freeze-up. T. Kou- 
lomzine has been appointed con- 
sultant. 


. 
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Meet 


.-- one of 6,500 


“Little Big Businessmen” who 
can help your business grow 


Fred Henderson is fifteen years 
old. He lives in Oshawa, Ont., 
at 864 Simcoe St. South. Since 
October, 1942, Fred has been a 


- Star Weekly Carrier Boy ... and 


done very well by it, too, as you 
can judge from the fact that, out 
of his earnings, he has saved 
$230.28 which he keeps in a cash 
deposit account with the Star 
Weekly, at 5% interest. 


A 21-year tradition 


For all his youthful years, Fred 
is a “veteran” with the Star 
Weekly. His three brothers— 
W.B., Edward and Arthur—held 
Fred’s route before him. One 
after another, the four brothers 
have been delivering Star Week- 
lies to their Oshawa neighbors for 
twenty-one years! Fred’s im- 
mediate predecessor on the route 
gave it up to join the army. 


What it means to you 


You may be wondering, ““What’s 
Fred Henderson got to do with 
my problems as an advertising 
man or sales executive?” The 
point is, Fred Henderson is just 
one typical example of 6,500 
“little big businessmen” who doa 
great job for the successful, 
outstanding advertisers who use 
Canada’s largest-selling publica- 
tion—the Star Weekly. 


There’s a Fred Henderson in 
every Canadian community where 
there are 300 or more English- 
speaking people. Week in and 
week out, in every centre with 
60 or more English-speaking 
families a Star Weekly Carrier 
Boy delivers your advertising 
message right to the home. 


All told, more than, 410,000 
copies of the Star Weekly are 
home-delivered'—every week—by 


FRED HENDERSON 


our carrier boys. As many more 
are sold cash-across-the-counter 
in the drug and stationery stores 
of the Dominion . . . bringing the 
Star Weekly’s total circulation 
up to 825,000 each week, more 
than double the circulation of 


4 any other Canadian publication. 


ba S 


LIMITED 


The Star Weekly gets into the 
home—in all parts of Canada and 
in all income classes. ‘Even if you 
use no other publication, your ad- 
vertising in the Star Weekly would 
cover over 50% of all the English- 
speaking families in Canada’s 
urban centres. 


MORE THAN 825,000 COPIES SOLD EVERY WEEK 


JeSTAR WEEKLY 


PUBLISHED AT 80 KING STREET WEST, TORONTO, CANADA 





Heva Indicated Ore Lengths Total paarchelders Seek Action | 


Nearly 1,500 ft. - 


Recent drilling at Heva Cadillac 
Gold Mines has been adding quickly 
to indicated ore lengths. It is now 
estimated that a total of 1,400 ft. of 
ore has been outlined in two ore 
shoots with fair results secured in 
the latest holes to the west. 

The ore outlined is chiefly found 
in the contact on north side of the 
main Cadillac-Malartic break which 
passes through the company’s prop- 
erty from west to east. The shallow- 
er series of holes indicated ore 
lengths totalling 1,075 ft. so that the 


- Drill 


while No. 23W hole, 150 ft. to the 
west, and the most westerly hole 
drilled, shows visible. gold, assay 
value being $7.30 over 15 ft. 

It is interesting to note that al- 
most half the holes in the two 
shoots on the north contact return- 
ed values of better than $10 to the 
ton (including $22.98 over 17.0 ft. 
in deep 15W) and that many of the 
holes which did return lower values 
had visible gold in evidence, sug- 
gesting that v.g. may play an im- 


to West 


is apparently due to a dyke coming 
in between; there is apparently no 
similar dyke known toward the 
boundary with Rouyn Merger Gold 
Mines. 

In considering the further poten- 
tialities of Heva along the Cadillac 
Malartic break, it is interesting to 
note the ore structures developed 
on Rouyn Merger Gold Mines to the 
west and Hosco Gold Mines which 
adjoins to the east. 

Ore on South Contact? 


‘A special meeting of shareholders 
of Porcupine Ggld Reef Mining Co. 
has been called by holders of ap- 
proximately 500,000 shares for Nov. 
17, Royal York Hotel, Toronto, un- 
der Section 47 of the Ontario Com- 
panies a 

Object is to secure distribution 
of 449,619 shares of Porcupine Reef 
Gold Mines transferred to Huclif 
Porcupine Mines for 449,619 shares 
of Huclif earlier this year. 

The group of shareholders, larg- 
est of whom are Moss, Lawson and 
Co., Peter F. MacEwen and B. W. | 
Lang, declare that directors of Por- | 
cupine Gold Reef Mining Co. have 


deeper series of holes have given a 
greater length of ore as well as bet- 
ter values. 
Shoots Open to West 

Last two holes to the west, on the 
shallow test, 283W and 30W return- 
ed $1425 across 7.0 ft. and $15.94 
over 6.7 ft. respectively, while hole 
No. 11W, 100 ft. to the south of 28W, 
gave $9.74 over 6.0 ft. on the south 
contact. 

In deep holes on the north contact, 
hole 21W gave $10.24 over ORNE SER Th." nod Srentern: ganas oe velnde bus ie ft. 


al mill grade. 

The boundary is 1,000 ft. west of 
hole 23W. Hole No. 25W is now be- 
ing drilled 150 ft. west of No. 23W 
continuing the series of deeper test 
holes in the virgin ground to the 
west. 

Drilling to date has shown a re- 
markable persistence of values along 
the zone in the main section tested 
by Heva. There is one short break 
of 300 to 400 ft. between the easterly 
and western areas of values but this 


Bordulac to Drill Test — 
Widespread Gold Finds 


portant part in determining eventu- 


Drilling has apparently indicated 
the possibility of ore shoots both 
north of the north contact on Heva 
and right along the south con- 
tact. North of the break, hole No. 
1 showed $5.47 over 13.5 ft. while 
holes Nos. 11 and 10W gave $9.74 
over 6.0 ft. and $8.08 over 3.8 ft., 
respectively, on the south contact. 

Drilling has been confined chiefly 
to the known ore possibilities along 
main contact zones and it remains 
for further drilling to test parallel 
possibilities. So far, the most north- 
erly and most southerly ore inter- 
sections~are close to being 400 ft. 
apart. 

The site has been cleared for a 
shaft and it is expected that good 
time will be made on the shaft job. 

| The interests directing operations 


failed to call the special meeting as 
required under the Companies Act 
and that they consequently have 
taken necessary action themselves. 

In a letter signed “The Porcupine 
Gold Reef Shareholders Protective 
Committee,” forwarded to the com- 
pany’s shareholders, it is stated that 
it had originally been arranged in 
1935 for the 449,619 shares of Por- 
cupine Reef Gold Mines to be dis- 
tributed to shareholders on the 
basis of three shares for 20 shares 
of Porcupine Gold Reef, subject to 
consent of the Ontario Securities 
Commission. 

Subsequently, however, the shares 
of Porcupine Reef Gold Mines were 
transferred to a new company 
known as Huclif Porcupine Mines, 
following a meeting of shareholders 
on Mar. 3, 1945, The Shareholders 
Protective Committee declares that 
the notice calling this meeting did 
not state that it was proposed to 


Want ‘Porc Reef Shares 


notice was given and for il 
reasons. 

Further, it is stated that an order 
was secured in 1945 to set aside 
the declaration of trust dated Dec. 
9, 1935, without first securing speci- 
fic authorization from shareholders. 

The letter from the Shareholders 
Protective Commit‘ee further states: 

“We contend that the sale to 
Huclif of the 449,619 shares of 
Porcupine Reef Gold Mines Lim- 
ited, with value of about $225,000 
at present market price, was made 
improperly and that it is not in 
the best interests of the share- 
holders. We contend that these 
shares should be distributed to the 
shareholders of Porcupine Gold 
Reef and that the necessary steps 
should be taken to secure such 
distribution. As a first step, a 
group of shareholders have called a 
special general meeting of the 
shareholders as set out in the 
notice of meeting, for the purposes 
as set out therein, after failure of 
your directors to comply with the 
written demand for this meeting 
as they were obliged to do by the 
Companies Act. 

“Shareholders who have deliver- 
éd their Porcupine Gold Reef cer- 
tificates to obtain Huclif shares 
are still shareholders and have the 
right to attend or be represented 
at this meeting. If your certificate 
is now in your own name, you 
must have transfer made at once 
if you wish to be present or rep- 
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MINING INVESTMENTS | 


More TSE Listings Seen < 
‘With New Securities Act 


With Ontario's new Securities Act 
being proclaimed Dec. 1, it is ex-| that a company should have $25,000 
pected that many further mining | in its treasury before a listing would 
companies will make application to , be seriously considered. Today, how- 
have their shares listed on the To- | ever, perhaps the majority of com- 
ronto Stock Exchange to avoid the: panies applying for listing have in 
somewhat onerous prospectus pro-| the neighborhood of $100,000 or bet- | 
visions embodied in the new Act. | ter in their treasuries. Financing of | 

Already a large number of new, "€W companies has been relatively | 
companies have had their shares | Simple recently and large sums have 


Not so long ago, it was required 


{sharply higher 


listed and no doubt the number| been placed in many company treas- 


would be substantially larger if it) 
were not for the “screening” given | 
by the Toronto Stock Exchange 
Listing Committee in selecting | 
issues which, in their opinion, | 
possess the greatest likelihood of 
being successful. 


It is no secret that the Toronto | 
Stock Exchange has been able to 
tighten up on listing requirements | 
with so many applications for new 
issues received. 


Frank G. Lawson, Chairman, Moss, 
Lawson and Co., Bert W. Lang, 
J. B. Streit, and the undersigned | 
secretary (D. M. Ross). The Com- | 
mittee and shareholders who have | 
authorized it to act, represent a 
total of over 500,000 shares of Por- 


uries for exploration. 
° « * 
Watch the “Counsellors” 

Investors would be well advised 
to be on their guard against the 
type of investment advisory service 
which claims infallibility in predict- 
ing stock movements and which, 
on investigation, may be found tc 
be closely associated with the sale: 
promotion organization of specula- 
tive mining issues of very doubtful! 
value. 

Claims of some of these services 
have been particularly vicious re- 
cently. The writer has noted in- 
stances where claims are being ad- 
vanced of tremendous profits which 
would have been realized by follow- 
ing recommendations of the organ- 


extension of the ore sections found 
in that hole. 
7 - - 

Colomac Hole Excites 

Pulling of a core returning 107 ft 
averaging $8.62 at Colomac Yellow- 
knife Mines has caused a quick up- 
surge of interest in the Indian Lake 
area generally. 

Indian Lake Gold Mines, adjoin- 
ing Colomac to the south, moved 
on the Colomac 
news, as did Goldcrest to the west, 
and a number of other issues in the 
same sector. 

Omnitrans, which holds 500,060 
shares of Colomac, also moved 
sharply higher. 


% You can obtain volume items for 
future manufacture without the usvel 
expense and difficulties by subscrib- 
ing to our New Products Service. Mony 
attractive products oveilable. We 
submit only items thet fit your facili- 
ties. f no deal is concluded there is 
no cost or obligation to you. Wire 
or write for complete information. 


Canadien Director: 1440 $1. Catherine $1, 
Montreal 21,9 2 Conedo 
fn hes 


MANE INDUSTRY, it 
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An enlarged program of drilling 
to start not later than Nov. 15 is 
planned for the property of Bordu- 
lac Mines in Dasserat twp., Que., 
eight miles northeast of Kerr Ad- 
dison, to test major geological fea- 
tures in which work has demon- 
strated interesting gold values, The 
Financial Post is informed. 

The property, in the Labyrinth 
Lake area, is apparently traversed 
from east to west by regional quartz 
diorites with a number of northeast- 
southwest striking faults or breaks 
intersecting the east-west striking 
formation. 

Commercial Length Found 

The discovery vein, which led 
the present operators to undertake 
a wider investigation, was channel 
sampled back in 1935 with a length 
of 200 ft. averaging $13.15 over 5.2 
ft. Channel samples taken last 
April averaged $9 over 132 ft. of 
length for an average width of 47 
inches but three deep pits to the 
east had caved and could not be 
sampled. 

More recently, gold has been dis- 
covered in what is known as the 
Lake Shore vein, approximately 
3,500 ft. to the west of the Dis- 


lakeshore where float sampies as- 
saying 1.61, 0.68, 1.59 and 0.32 oz. 
au. were recently dbtained and the 
old trenches 300 ft. to the east 
from which values of $18.20 are 
reported to have been found by 
former operators, 

2. The second drill, using “A” 
equipment will be used to in- 
vestigate the strong shear zone 
in the narrows from which two 
former holes, 75 ft. apart, Nos. 31 
and 33, returned sludges of $18.05 
over 10 ft. and $16.10 over 5 f:. 
respectively. The intersection of 
$12.32 over one foot obtained in 
hole 29 will also be further in- 
vestigated as 5 ft. of core on each 
side of the intersection was ‘ost. 
It is expected that much better 
core recovery will be obtained in 
this area by the use of “A” equip- 
ment. 

3. At a later date it is Hlanned 
to investigate the intersection of 
$5.95 over 18 inches obtained in 
hole No. 34 which was drilled 1,200 
ft. east of the “B” or eastern show- 
ing. 

Completion of this drilling pro- 
gram will take approximately two 
months, it is stated. 


| are putting down shafts on a num- 
ber of other operations and have 
perhaps the best postwar record for 


sell the 449,619 shares of Porcupine 
Reef and that the sale was not 


properly authorized by sharehold- 
shaft sinking yet established. ers as neither proper nor r sufficient 


OIL PRODUCTION © 


Brazeau Test Well Close 
To Its Madison Objective 


From Our Own Correspondent 

CALGARY — Home-Brazeau Syn- 
dicate No. 1 well, in LSD 5 17-43- 
17w5, is now at 9,416 ft., through the 
Poker Chip of the Fernie and be- 
lieved in the last 100 to 140 ft. above 
the expected Madison limestone con- 
tact. 

The Home-Brazeau test is the 
nearest to completion of four wild- 
cats now active on three separate 
structures so far indicated in the 
general vicinity of the coal-mining 
town of Brazeau. The well is drill- 
ing on an indicated huge, deep Madi- 
son limestone anticline—one which, 
if found oil-bearing, may far exceed 


participated in and financed by six 
leading major and independent oil 
concerns. These participants, and 
their percentage stake in the pro- 
ject, are: Home Oil Co., 20%; Anglo 
Canadian Oil Co., 10%; Shell Oil Co. 
of Canada, 20%; Imperial Oil, 20%; 
Socony-Vacuum Exploration, 20%; 
and California-Standard Co., 10%. 

The Stolberg anticline is blanketed 
by and development backed jointly 
by Imperial Oil and S‘\ell Oil Co. 
of Canada. 

The Shunda anticline is blanketed 
by a string of independent oil con- 
cerns, with one of the two current 


= resented. To do so, send your cer- 


tificate with transfer fee of 25 
cents to Trusts and Guarantee Co., 
302 Bay St., Toronto, Ontario, or 
to the committee. 

“The Committee 


consists of 


15w5, is ‘bottomed in the Devonian 
at 1,200 ft. and is reaming hole to 
7% in. with this operation now pro- 
ceeding below 985 ft. 

ch of these many major and 
independent concerns, if any, will 
help to make the coal town of Bra- 
zeau one of the oil centres of Alberta 
depends on what the bit reveals in 
drilling over the next little while. 


. * * 


Imperial Drilling Resumed 
Imperial Oil, resuming drilling 
operations in its oil and gas explor- 
ation program on the central Alberta 
plains, has started work on the first 
of @ series of “up to half a dozen” 
deep structure tests in the area east 
of the Kinsella gas field. (An area 
of a dozen townships north of the 
Kinsella-Wainwright railway line 
and between the Kinsella gas field 
on the west and the Vermilion- 
Wainwright line of development on 
the east has seen no drilling to date.) 


cupine Gold Reef.” | jzations concerned. Few if any of 
= directors of gree oye bt | us, however, can recall the original 

ny won es = a 100.000 | recommendations, and many people 
shares of Porcupine Gold Reef or | ™@Y fail to realize that such ad. 
| visory organizations often omit to 


about — of its — shares. 
}mention other recommendations 


hich didn't th a 
B. Cc. Mine Output | | = There a aaa comme what- 
Off Again in °45 


ever over these advisory s€rvices 
From Our Own Correspondent 


in recent years, but, as explained 
VANCOUVER — While lode and 


elsewhere, these organizations will 
come under a degree of control with 

placer gold production probably will 

show substantial increase next year 


proclamation of the new Securities 
and the market for most of B. C.’s 


Act on Dec. 1. 
There gre good advisory services 
base metals output be sustained, | —and the other kind too. 
total value of B. C. mine output in riders. 
1945 probably will show a decline 
from 1944 Figure for 1944 was 


A Good Hole For Duverny 
Duverny township, Quebec, where | 
$54.9 millions, lowest since 1936. 
Labor lack, most adverse influence 


there has been much exploration | 

work in recent months, has return- ! 

for the past three years, is definitely | °¢ What appears to be a good drill | 

improving. Men released from war |C°T€ On the No. 1 property of| 

industries and armed forces are re- | Goldvue Mines, it is reported. 
ported more disposed now to seek 
peacetime employment in the mines 


This hole, No. 6, drilled to a depth 
of 975 ft., showed mineralization for 
and other out-of-town locations. 
Official figures for mine dividends 


|a length of 100 ft. and assays of the 
core are reported to have returned 
the following values: $26.80 over 6 
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covery vein on the shore of Laby- 
rinth Lake. Since it has the same 
regional strike, it is believed. part 
of the same break. A short distance 
to the north in the narrows of Laby- 
rinth Lake, drilling has returned 
gold values in a break extending 
down from the northeast 

Two modern drills have recently 
been purchased by the company 
and placed on the property and are 
to be placed in operation Nov. 15. 

The immediate development pro- 
gram, Dr. A. F. Banfield, the com- 
pany’s geologist, states will be as 
follows: 

1. Drill the southern contact of 
the quartz diorite intrusive with 
the andesite at the western end of 
the property, midway between the 


Bordulac has an authorized capi- 
tal of three million shares. Pur- 
chase price of the property was 
600,000 escrowed shares and $50,000 
cash, practically all of the latter 
now having been paid. 

A total of $125,000 has been raised 
through sale of shares with 1,270,- 
000 shares outstanding. A further 
1,230,000 shares are under option to 
produce a further $595,000 if fully 
exercised. There are 500,000 shares 
remaining in the treasury on which 
there have been no commitments 

President is Lt.-Col. T. W. Me- 
Dowell, Montreal, and Richard T: 
Fulford, Toronto, is vice-president. 
Other directors are N. A. Anderson, 
C. C, Wright, Toronto, and J. A. 
McCurdy, Ottawa. 


in area the famed Turner Valley 
field in the south foothills. The test 
is located 23 miles northwest of 
Brazeau towh. 

The Imperial-Shell-Stolberg No..1 
well, 25 miles southeast of the 
Home-Brazeau test and 10 miles 
northeast of Brazeau town, is testing 
a deep seismograph-indicated Madi- 
son limestone anticline. 

The Arrow Brazeau No. 1 and 
Shunda Oils No. 1 wells are both 
drilling on the Shunda anticline, a 
Devonian limestone fold lying at 
shallow depth between Brazeau 
town and the. Stolberg anticline. 


Braszseau Well Near Madison 
The Brazeau anticline is blanketed 
by the Home-Brazeau Syndicate— 


tests backed by Arrow Oil Co. and 
Brazeau Oils, the other by Shunda 
Oils. These companies are the dom- 
inant acreage holders on the struc- 


ture, together with South Brazeau 


Petroleums, Devonian-Brazeau Oils, 
Security Syndicate, Royal Sun 
Petroleums, Brazeau Dome Syndi- 
cate, and Argonaut Oils. 
Imperial-Shell-Stolberg No. 1 
LSD 3 22-41-14w5, after drilling the 
Cardium sand section from 6,690 to 
7,010 ft., was still in Lower Benton 
at last report, with the bit now mak- 
ing hole below 8,458 ft. 
Arrow-Brazeau No, 1, LSD 5 9-41- 
15w5, is making hole below 1,344 ft. 
in the Devonian limestone, with pro- 
gress slow due to necessity of 
cementing off caving formation. 
Shunda Oils No. 1, LSD 15 36-40- 
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The Imperial program now getting 
under way is presumably designed 
to provide subsurface data to sup- 
plement information also obtained 
from geological and geophysical 
work. 

Initial test, Imperial-Kinsella No. 
1, has been staked in LSD 11 20-47- 
9w4. Plans call for drilling to the 
Viking sand, with probable depth 
2,100 to 2,200 ft. Light rotary is now 
being installed. 


~ * 


Drill Conrad to Southeast 


The California-Standard Co— 
continuing to follow up the south- 
east trend of its Conrad Ellis sand 
oil field on the south Alberta plains 
—has started work on a new exten- 
sion test, the Conrad-Province No. 
73-33B. The site is in the southeast 
10 acres of LSD 5 33-5-15w4. 


The well is quarter of a mile due 
south of Cal-Standard’s second last 
completion, the Conrad-Province. 
No, 75-33B, placed on pump in mid- 
October with an indicated potential 
over 100 bbls. daily; and is quarter 
of a mile due east of latest comple- 
tion, Conrad-Province No. 13-32B, 
which was placed on pump this 
week with an indicated potential of 
about 100 bbls. per day. Both these 
wells are slightly better than aver- 
age for the field. They mark current 
southeast boundary of the producing 
field. 

s * * 


Pacific 9 Produces 


Pacific No. 9, joint Royalite Oil 
Co. and, Pacific Petroleums comple- 
tion on’ the central west flank of 
Turner Valley (LSD 11 35-19-3w5), 
was kicked off recently after setting 
hook-wall packer, and was reported 
flowing from 23 to 24 bbls. of oil 
hourly through the tubing. 

The well, which etarted with an 
initial of 10 bbls. hourly, was given 
a total of only 3,500 gallons of acid. 
For steady production, it is planned 
to restrict the well through a 3/16- 
in. bottom hole choke. This is ex- 
pected to permit a flow of between 
200 and 225 bbls. per day. Gas-oil 
— is low—around 1,000 cu. ft. per 


National-Empire No. 1, LSD 10 
34-19-12w4, South Princess Sunburst 
sand discovery, blew itself in around 
11 a.m. Oct. 27, after swab had been 
run a few times’ Produced through 
214-in. tubing, the well made some 
oil plus a substantial gas flow as the 
fluid column was cleared from the 
hole. Then, apparently due to fail- 
ure of the cement job or channel- 
ing of gas from the upper part of 
the Sunburst sand behind the cas- 
ing, gas flow increased, flow was 
directed to a flare line and was ignit- 
ed. During the rest of the day the 
well was produced directly into | 
the flare line, against a back pres- 
sure of 900 to 1,000 Ib. on the tubing. 
The size of the flare, despite the 
heavy back pressure, indicates a 
“very large” gas flow, but no meas- 
urements were taken. 


* * * 


Try Cement Job 


The National Empire No. 1 has 
been “killed,” preparatory to 
squeeze-cementing under 3,000 to 
3,500 lb. pressure below and behind 
the casing, in an effort to shut off 
a large part of the gas flow. If 
squeezing is successful, gas flow may 
be reduced sufficiently to permit 
influx of the substantial oil volume | 
indicated in drill-stem test prior to 
setting casing. (With packer set 5.3 | 
ft. off bottom shutting off upper part 
of the sand, a highly gassified col- 
umn of 26.0 gravity oil filled the 
4%-in. pipe in 44 minutes after the 
tester was opened, and well was 
allowed to flow 16 minutes, making 


in 1944 show total at $11.3 millions, 
of which $413,495 was distribution of 
capital by a company not at present 


ft.; $50:78 over 5.5 ft.; $50.40 over 


13.5 ft. and $34.26 over 5 ft. This re-| 


presents by far the best result so far | 
secured in this area, where previ- 


It was announced during the week | ously it had been found rather dif- | 
that Privateer Mine will resume op- 
eration next year in the Zeballos. 
field on the west coast of Vancouver 
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ficult to work out commercial con- | 
centrations of gold values. 

No. 8 drill hole is now being wr 
down 40 ft. east of No. 6 to seek | 
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Treatise No. 4 of @ series designed to enlighten Investors 
on the True Place of GOLD in our economic system. 


If you are interested in Seen cas ent of this all-important series of 
Twelve Letters relative to THE TRU LACE OF GOLD in our economic 
system, simply send us your name and address. There is no obligation. 


The Birth of “The Old Lady” 


Despite the evidence, as supplied by history, that an increase in the 
available quantity of gold has always been attended by a period of prosperity, 
no statesman, politician, monarch or government has attempted in the past two 
and a half centuries to achieve the same result by tnereasing the price of the 
available current gold pile. This rather incredible fact is another tribute to be 
marked up to the credit (or the discredit) of the men who have dictated our 
economic policies during this dreary period. 

Circumstances and luck played no small part in the success of the financial 
dictators referred to in our last letter. When the Spaniards were bringing over 
the Inea gold to Europe, the distribution of the yellow metal to points where 
it would do most good was considerably facilitated by the activities of 
English bucaneers, who were most industrious in high-jacking the Spaniards 
out of their ill-gotten wealth. The great increase in gold coins revivified the 
whole continent, and the days of “Good Queen Bess” were days of prosperity. 
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other coins from the 


OTS were busy, too. They were mutilating 


scrapings. 


coins to make 


So extensive was this practice that Sir Philip 


Gresham stole some spotlight by announcing that “bad money drives out good 


money”, thereby acqu 


and 


ring an undeserved reputation for wisdom, seein 
the condition was quite apparent to everyone. People simply hoarded ¢ 
, when bad coins came along, h 


that 
coins 


urriedly passed them along to a other 


victim, the net result being the gradual disappearance of all good coins. 


The Goldsmiths at this time made a most im 
They he adopted the method first used by the 
Letter No. 2) and had induced 
the Goldsmiths had the 


them 
coins the 


ortant 


le to leave their 
safes in those 


economic discovery. 


enetian Government (see 
coins on deposit with 


ays), accepting for these 
Goldamith’s personal receipt. It became the custom to pay personal 


bills with these receipts and, as the practice spread, the Goldsmiths issued 


as in 


amount ef 
showed tha’ 
deposit—and 
covery has grown up 


small amounts so that their use as currency might be more flexible. 
after a period of time, came the great discovery. A surprising 
gold remained in the safes undisturbed from year to year. Statistics 


the circulating gold represented about ten per cent of th 
this ten 


e total on 


r cent remained remarkably constant. From this dis- 


e practice, by banks, of lo 
per cent of total deposi oe » BY , aning money out up to ninety 


Among the hundred men mentioned in Letter No. 8 might be cited th 
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amiths’ methods and their success. That undisturbed nine 
him. ao financial distress of King William III, 


monarch with a pro 
a charter to form a 


tion. The king accepted it readil 
ank described as “the Governor an 
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of England” (then, as now, a strictly-owned co ti to 
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itician could weather the storm of ridicule 


which inspired articles in the press would bring down upon his devoted head. 
Of course it is but natural for financial interests to take every possible step to 
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but the world has just passed through 
come to take stern measures. Already, 
antic, Canada and the United States have passed legisla- 
rivate bank currencies and replace them with Government bills. 
i and more potent form of currency—bank cheques 

«ee hands, where it can be, and is, the basis by 


In the next letter will be outlined some of the mechanics in the relation 
—" the quantity of gold, world populations, world trade, and the price of 
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likely be completed as a “gasser,” 
with structurally lower section of |* 
the Sunburst offering good prospect 
of yielding oil wells. 





LONDON CALLING 


— BY ADELPHI 


Is It Socialism or Window Dressing‘ 


Britons Ask of Labor’sO pening Moves 


LONDON (By Cable)—My fore- 
bodings about Cable & Wireless 
proved true and it is now among 
the scalps gathered by Britain’s 
Socialist Government. Every Tues- 
day I write this column and then 
phone Cable & Wireless to call for 
it and dispatch it to Toronto. In 
war, of course, there was censorship 
and on many occasions that depart- 
ment of the telegraph company 
would courteously telephone to say 
that I must not mention that there 
had been snow, mist, sunshine, rain 
or even indicate that Parliament 
was meeting Tuesday. Never once 
did I receive anything but the 
utmost courtesy and efficiency. 

Now, of course, censorship is 
abolished and there is nothing to 
prevent me from cabling that this 
is the worst government in our his- 
tory or describing the weather to 
the last detail. No doubt that free- 
dom of expression will continue 
under state ownership of cables, yet 
it presents an awkward psychologi- 
cal problem: will government em- 
ployees show the same readiness to 
dispatch antigovernment comments? 
Make no mistake, I shall have many 
harsh things to say in this column 
as socialism reaches out for more 
and more. Even if there is no cen- 
sorship or delay will the contents 
of telegrams become known to gov- 
ernment departments? I cannot 
answer these questions but wish 
that Cable & Wireless had been left 
to carry on its excellent service. 


Government to Control 
What it Already Controlled 

There is something ironic about 
the scalps so far acquired. The Bank 
of England was virtually national- 
ized since it was under domination 
of the treasury, yet its status of 
private ownership was a valuable 
check. The fact that Lord Catto was 
reappointed governor for five years 
is proof that acquisition of the bank 
is nothing but window dressing. 
Same applies to Cable & Wireless; 
it is an instrument of public service 
with limited dividends but having 
the immense advantage of private 
management. Railways with their 
existing amalgamations are in much 
the same category. 

All the Government is doing is 
ecquiring properties with taxpay- 
érs’ money and exchanging bureau- 
cratic for private management, It 
is having a tonic effect on their sup- 
porters in the country as can be seen 
by the result of the municipal elec- 
tions. Once more conservative vot- 
ers were apathetic with no more 
than one third of the electorate vot- 
ing. It was enough, however, to give 
the Socialists a stranglehold in the 
large majority of municipalities. 
Thus the Socialist network spreads 
with federal and municipal govern- 
ments, trade unions and co-opera- 
tives as tentacles. 


It would be a great mistake to 
imagine that there will be an early 
collapse of the Government. Their 
troubles will multiply but their grip 


on the community will be hard to 
break. One bright spot, almost the 
only one, is the Monmouth by-elec- 
tion where Captain Peter Thorny- 
croft, brilliant, spectacular and 
youthful leader of the young Tory 
group, actually increased the Con- 
servative majority over the general 
election figures, but one Monmouth 
does not make the dose any easier 
to swallow. 

National newspapers are becom- 
ing increasingly critical toward the 
Government. Lord Kemsley’s power- 
ful group which advocated toler- 
ance after the general election is 
now hitting out in all directions. 
Beaverbrook is more restrained but 
very critical. The Times has now 
become right wing again and Roth- 
ermere’s Daily Mail is opening fire 
on the Socialists. 

On the other hand, Labor has a 
strong press support from the Daily 
Herald, Reynolds’ Sunday co-oper- 
ative, and mass circulation tabloids 
such as the Daily Mirror and Sun- 
day Pictorial. There is no question 
that the struggle will grow in- 
creasingly bitter as months go on. 
Should Churchill Oppose 
The Laborites More Strongly? 

Last week I indicated the growing 
problem of Tory leadership follow- 
ing the Bank of England ‘debate. 
When the bill was first announced 
Churchill said that he saw no great 
harm in it. When the second read- 
ing of the bill took place Churchill 
was not present for the debate and 
Sir John Anderson, although not 
even a Tory, led off for the opposi- 
tion with a milk and water speech. 
Tories were very angry. The week- 
ly Recorder, now almost the official 
voice of “big business” and extreme 


a strong attack on the Tories, Sun- 
day newspapers generally took them 
up and joined in the demand for a 
firmer opposition. 

There is nothing but complete 
loyalty to Churchill in all ranks of 
the Conservative party but there is 
the realization that he is too great 
a figure for daily opposition leader, 
subject to pin pricks and sneers 
from Socialists who seem delighted 
to see the giant brought down to 
their level. The general feeling is 
that Churchill should remajn leader 
and dictate strategy but should ap- 
point Eden as deputy, with complete 
authority over tactics. 


Some newspapers are forecasting 
that Churchill will go to the House 
of Lords as elder statesman. I do 
not believe this for a minute; he 
would not exchange his status as 
first commoner of the realm for any 
title. There are shrewd minds, how- 
ever, who say’ that he should re- 
linquish the Tory leadership and 
sit in the House of Commons as the. 
great individualist figure waiting 
for the day when saner sections of 
the Socialist party, probably led by 
Bevin and Attlee, will break away 
from the extremists probably led 
by Herbert Morrison, and again 
form a coalition government under 
Churchill. I agree that this seems 
a strain on probability but those 
thinking on these lines are not fools. 

Wednesday this week the full- 
dress debate on foreign affairs will 
take place. Churchill will open and 
probably Bevin will reply. There is 
widespread feeling here that the 
secret of the atomic bomb should be 
shared. We in Britain would gladly 
leave custody of the bomb. to Am- 
erica’ if it could be kept from the 


parliamentary right, came out with rest of the world, including Britain. 


Overhaul of Tax System 


Seen Immediate Aim 


Elliott Incident May Speed Move to Remedy 
Defects in Administration and Collection — 
Senate Enquiry Said Not Welcome 


OTTAWA (Staff) — Quite apart 
from the uhfortunate Elliott “tax 
deduction” incident and the 
present Senate enquiry, it.is cer- 
tain that the Government is bent on 
an entire overhaul of the present 
administration and collection of in- 
come tax in Canada. 


How soon or in what way this 
overhauling will come about isn’t 
clear at the moment. But the Gov- 
ernment, from Prime Minister King 
down, is determined that something 
must be done. Even Mr. King, who 
usually takes little interest in such 


This decision was taken prior to 
the rebuff of .Tax Commissioner 
Elliott over the 16% tax deductions. 
But the incident will almost cer- 
tainly affect the course and timing 
of the tax overhaul. 

Recently, Hon. Dr. J. J. McCann, 
Minister of National Revenue, went 
out of his way to deny that there 
was “a word of truth” in the re- 
ports that Mr. Elliott was to be ele- 
vated to the Ontario Supreme 
Court. Strictly speaking, Dr. Mc- 
Cann was doubtless quite correct, 
The vacancies only occurred a very 
short time ago and it is unlikely that 


matters, is now reported as having) ,., step has been taken as yet to find 
indicated very clearly before he went | new incumbents. 


overseas, that far-reaching reforms 


must be undertaken. 
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On the other hand, it has been 
reported for some time at Ottawa 
that M1. Elliott was on two previous 
occasions approached with a view 
to a judicial appointment. In both 
cases he turned these down and pre- 
ferred to remain as head of the de- 
partment. It is also considered im- 
probable that Mr. Elliott would re- 
main in his present post if, as, and 
when the Government does under- 
take a major reorganization of this 
department. 


Senate’s Hand Not Pleasing? 

Obviously the Government is none 
too happy about the Senate enquiry 
into income tax matters which got 
under way here last week. When 
two Liberal senators suggested 
such an enquiry, the Government 
—through its Senate leader, Hon. 
Wishart Robertson—gave its ap- 
proval. But Mr. King and his senior 
ministers would much have pre- 
ferred to go about the reorganiza- 
tion in their own way and without 
the help of the Red Chamber. 


To be productive, the Senate 
probe will certainly want to draw 
on the wisdom and experience of 
Commissioner Elliott. Mr. Elliott, 
more than anyone else, is the man 
around whom the present system 
has grown and developed. It is gen- 
erally felt a Senate or any other tax 
enquiry would benefit from Mr. 
Elliott's knowledge and experience. 


City May Convert 
Airport Buildings 
From Our Own Correspondent 
CHARLOTTETOWN — Citizens 
here are becoming incensed over 
a housing shortage aggravated by 


increasing arrival of servicemen 
and their families. 


Best hope so far seems to be 
rental or purchase by the city of 
buildings at the former RCAF sta- 
tion at the local airport, three miles 
outside town. A committee of citi- 
zens and council members inspect- 
ed the place and said that with very 
little renovation, the buildings 
could be converted into satisfactory 
apartments for 150 families. Al- 
ready more than 60 families have 
applied for space in the proposed 
development. 


The committee is now working on 
a scheme of transportation, educa- 
tional and recreational facilities, 
general supervision. 


Construction in the island of 
owner-housing under the Veterans’ 
Land Act is still on a very small 
scale. Private building here soon 
will be at winter standstill, except- 
ing interior work. It’s understood 
a representative of Housing Enter- 
prises of Canada Ltd. (new rental 
housing project of the life insur- 
ance companies) will be here soon 
to study feasibility of building in 
Charlottetown under its Canada- 
wide building plan. 


It can hardly be expected, however, 
that Communist Russia has the same 
blind confidence in U. S. that 
Britain has. Since secrecy regard- 
ing the bomb is undoubtedly in- 
creasing Russia’s suspicion of the 
Wes powers why not put our 
Bs on the table? 
* * 7. 

I attended a gathering of Cana- 
dian Ex-servicemen’s Association of 
Britain. It is surprising the number 
of first war veterans who live here. 
They are a grand lot and we had an 
interesting time talking of places 
from Vancouver to Edinburgh. 


An enlightened Ministry of Trans- 
port has granted me a license to 
buy a new car. My present one is 
a 10-h.p. Hillman which cost £180 in ; 
1940 and has travelled 50,000 miles | 
since. The price of the new Hill- | 
man, same type, plus purchase tax 
is £400. The joker in this deal is 
that no one can purchase a new 
car without a license whereas the 
second-hand market is free, there- | 
fore, I am selling my old car for | 
£250 or £70 more than it cost in 
1940. 


ENTE RESTING FACTS ABOUT @OusKE. 


JOHN A. McLEOD 


elected chairman of the board 
of Bank of Nova Scotia succeed- 
ing S. J. Moore, who continues 
a member. Mr. McLeod had been 
president since 1934. 


Mareh 24th, 1943, “spudding in”... big day for the drilling crew. 
136-foot derrick completed, we started drilling Imperial Oil’s “Royalite 
Wildcat Hills Well No. 1”—due north of Calgary-Banff highway, 35 miles 


Maritime Coal Miners 
Agree to NWLB Terms 


From Our Own Correspondent 

HALIFAX—Maritime coal miners 
on Oct 30 voted overwhelmingly 
against a general strike through- 
out District 26 of the United Mine- 
workers of America (CCL). By a 
ratio of almost 5 to 1 they have 
accepted the National War Labor 
Board’s recommendations for a new 
two-year contract with the opera- 
tors. 

The new contract provides a 17c. 
a shift wage increase and two 
weeks’ holiday with pay yearly in- 
stead of one, the increase retro- 
active to Feb. 1 when the recent 
contract expired. 

Signing of the new contract is 
scheduled to be arranged within 30 
days. Wage increases and extra 
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B.C. Power 


Commission 


Takes 8 More Utilities 


From Our Own Correspondent 

VANCOUVER—Eight more util- 
ity companies have been taken over 
by the British Columbia power 
commission. This brings the total to 
26, and more may be added. 

The Provincial Government re- 
cently voted an additional $10 mil- 
lions for the commissioner’s pur- 
poses, bringing total appropriation 
to $20 millions. 

These are locations 
acquisitions: 

Courtenay-Comox — planned to 


of latest 


| holidays, which will be taken this | supply power for distribution either 


|year between Christmas and New 
| Year’s will be paid for out of a fund 
provided by a-33c. a ton increase 
in coal price authorized Aug. 15 by 
WPTB. 


Building Products, Ltd., has de- 
| clared an extra dividend of 5 cents 
in addition to regular quarterly of 


| by municipality of Courtenay or by | 


| 
| 


commission. 
Ladysmith—commission will sup- 
ply power for distribution by muni- 


and operated by Pacific Great East- 
ern Railway; several other power 
projects being examined in the area, 

The commission also is consider- 
|ing possibility of supplying more 
power for the municipality of West- 
view, near Powell River. Plants are 
being enlarged and services extend- 
ed in Williams Lake, Vanderhoof 
and Smithers, previously under the 
wing of Columbia Power Co. and 
the commission will enlarge the 
plant of Quesnel Power, Light and 


| Water Co. P 


Cheskirk Mines has been incor- 
|porated to develop a group of 173 
|acres in Rouyn twp., Que., adjoining 
|holdings of Osisko Lake Mines. A 
|contract has been signed with Con- 


cipality or commission; proposes to/|tinental Diamond Drilling Co., call- 


take over the Lytton Electric Light 
Co. and develop new sources of 


15 cents, both payable Jan. 2, 1946, | POWe*- 


to stock of record Dec. 1, ex-divi- 
dend Nov. 29. 


| 


Lillooet — commission studying 
plans to extend hydro plant owned 


5 
Be. 
spt 


from Calgary. Hoping for a real “strike” : . . geologists’ survey indicates 
favorable oil structure at about 7,000 to 9,000 feet. : 


Trouble 719 feet down? Lost drill collar’ in the hole. Might have been 
bad—but recovered collar and repaired break in drill shaft in 3 hours. 
Everybody breathed a big sigh of relief—sometimes this kind of accident 


sets us back days. 


Another lackg break?! Drill |pipe “washed out” and twisted off at 775 
feet. Luckily we got going once more in two hours. Using up plenty of 
drills on this hard rock. It’s no easy job—pulling up hundreds of feet of 
pipe just to change a dull “bit”? then lowering the whole “string” again. 


The geologists were wreng. Now drilling 2 miles underground, and 
these have been trying, disappointing months. Nature can fool the geolo- 
gists: On this well, for instance, we expected to hit the formation we 


hoped would contain oil before this. 


Instead, one bad “fault’? after 


another—quite unexpected. On top of all that—got stuck in hole at 10,676 
feet, taking eleven days to fish up drill pipes and repair: 


“Fishing” again for 12 days. Stalled again at 10,688 feet—lost 12 days 
drilling out stuck tubing. But we still have hopes... a “strike” will pay 


back all the months of hard work and money invested. 


April 21st, 1944, well abandoned—“Dry Hole”. A black day for all 
of us. After 13 months’ hard drilling, we struck salt water. Wet as salt 
water is, it’s still the oil man’s Nemesis—a “dry hole” that produces no oil. 
So we plugged the well‘ at' 11,155 feet down and abandoned it—a grave 
two miles deep for all our hopes of “Wildcat Hills No. 1.” 


The facts in this record are taken from the drilling log of Imperial’s ‘Wildcat 
Hills Well No. 1”, which was begun on the favorable recommendation of Canada’s 


leading oil geologists, who had explored the ground thoroughly. 


Estimated 


to cost $225,000. for drilling, it actually cost approximately $340,000. from start to 
“dry hole” finish. But the drillers and geologists of Imperial Oil go on undiscouraged 
— because they know that in opening up Canada’s promising oil fields they add much 


to the nation’s wealth...and help to make Canada ever more independent of 
foreign sources of the petroleum so indispensable to the life of our country and every 


one of its individual citizens. 


4444, 
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|ing for a program of deep drilling. 
{Officers and directors comprise: 
| Lloyd Moffatt, president; Edgar Mc- 
Lean, vice-president; William Me- 
| Kee, secretary-treasurer, E. Edwards 
and Gerald Poole. 
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1—Collar supports drill in underground hole. 


2—More than 400 drilling bits were used ia 
sinking the well. 


3—A “fault” is a break in the earth’s structure 


—a dislocation of the rock formation. 


4—Cement plugs are inserted in the hole ag 
required, 


xxx 


IMPERIAL OL (imperial) LENAETED 


PRODUCTS 


This message is the fifth of a series; the next advertisement will tell about 


the amazing substance called Crude Oil. 


pein inital calaasia ia i= osiala Aa 





